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« BUSINESS OF a DAT. ^

»rr"^r‘
ment ln O rein Market».

TVMPAY EvWIJIti' 0®?- ^ 
Transaction» on lscal Strok Jteehaagejmfr

to b» va wanted a few
that shortly afterward» be should fall, where

Sssï
In three out of every four case» oCTailures 
the pew end «aleable good» have been «old, 
while what la left tor to* creditors is usually 
a tot of old grey-headed «tuft. Whose 
good» are these? Not unlikely they were 
bought from a firm long ago out of 
business. -Who’» to take them » I don’t 
want tb«4- Then I would have no use for 
flowers, feathers or any kind of millinery 
goods. Tell us how the scheme nan be work­
ed satisfactorily and I am for lt.

‘•Have you a remedy to suggest t
Retailer. Must Help Wholesaler».

•‘My impression Is that the beet cure is for 
the trade to set Its face against long credits 

s and dating ahead. This is the greater curse 
% and one which enables weak men to avoid 
'tore long period the inevitable crash. Legi­

timate wholesalers are trying to inaugurate 
a remedy, but we cannot succeed untü we 
get the co-operation of progressive, solvent 
retailers. But the trouble is that there are 
numbers of good retail men throughout the 
country who ask to have then: accounts 
dated ahead so that they can save 
their discounts. And of 
the strong men get it, we 
refuse it to the weak ones. Just Imagine 
business men sound financially buying 
goods in January, for instance, getting us to 
dateAprilT and then take <^h dacounte 
oft May 1. What we are trying to hammer 
into these people is that if they would do 
business on sound business principles and
^Sld^ZlSf mgon°ey daw4}hÿ m/n

on our side we could refuse to date ahead 
for the weak dealers. Uf course a number 
of those men now being carried along would 
go to the ground, but even so trade wouW 
Be all thehealthier for It. If legitimate re­
tailers would only stand by us, I feel assured 
there would not be probably more than hall 
the competition there is at present.

Retailers Propagate the EviL 
“As long as dating ahead is courted by 

solvent merchants they are indirectly pro­
pagating the very evil which is doing them 
so much injury, namely, bankrupt stocks.

‘•Then, under existing conditions, you 
think the present way of disposing of bank- 
ruptstocks the best?1’

“Ido: and if the merchants in a town 
want to keep a stranger from running off 
bankrupt stocks, let them buy the stock and 
distribute it pro rata among themselves.

A Retailer’s View.
T. Jackson, jr., of the firm of Jackson 

Bros., drygoods and gents’ furnishers, Clin­
ton and Seaforth, was seen at the Walker 
House a few days ago. “The World’s edi- from
tonal on bankrupt stocks hltoff the evUs of momtrezi. stock exchange
the situation as it was never done before. 1 -------- Transactions: Forenoon—Merchants', 19 at 150:
look at the case from a retail standpoint JS6«« rou eyOIANB. Montreal Telegraph^» at lljh Mcheheu, SOat
^«Æ^rSua^to0^ QaMtnie. -^Tt,y Shipped Across

Sx&SttJpttS john"j. DIXON & CO
(or which there is no need under the sun. cung from export lots, remarked & _ rhokERS
Once the business is under way the object, of known Front-street handler to The World. STOCK
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ssrr.iis::.*! "* »“hotel for a month or two and rush eut the of rXAra ho when they can get culls E---------- -----------------------  —----------------------
goods at oankrupt prices. Every town in wiU°not pay two or three orain axd floor.
Ontario has bad some such experience. The for 10c. or le. ^ Fj eggs. ’Sise be ] Wlnter wheats dull and prices ffrm, with de-
World has discovered the rock-bottom truth, cents» d z r" just about as much u^rtes larger. A litUe acre is doiiiginoxiMrt
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j. m. davison & co.,
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cany is virtually owned by Bonanza McKay, house on the Esplanade, picked over put man yes ^ w ^ Buckwheat In fair ties at current rates without trou ^
P;S whom was" formerly araociated Gordon inteEugiJsh cases and shipped off to the ôld ^mand at^c to^Sc^.o.b.,^Jy^npaUy to^rrower _ ^

Bennett. Like nearly everything that Mr. ft* consignor?” * fîo.75, Toronto freights. Flour dull K# E t

SKJKiESK’fSSB gSBESSSsJUsI smith a priestman

its earnings aggregate 14 per cent, 0DÎ**“ the consignor.”
of which is distributed in diviaends. Up to “• --------- --

the last few month» Commeroial TBS OMANBB SUPPII CO.

mnnatrated by the steadiness of vaines as 
sten ln eontradlstinotion to the <MSier feeling 
to Ontario wheats.

TIES'BUSINESS t *

The Toronto World.
A One Cent Morning P*P*r- 
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Bankrupt Stoeks-A R««edy.

’ïESSÎÈSiSSfaS
discussion to beslneas circles, both ln 

Toronto and outside. Naturally enough to. 
co»dndoa macned seems more faultlessly 

1 merchant» timn to the 
wholesalers, for it imposee upon the latter 
the duty of reforming an *vU, the «tatenee 
of which all acknowledge and from which all 

mffsr mor* or lean
Careful reasoning on the facta of the 

case brought ns irresistibly to the con- 
2£ton that the wholesale trade 

1 the ruling hand and must
institute whatever reform the future may 
wttne*. The great bulk of bankruptcies 
occur as direct results of the insidious rami­
fications of the credit system. From the 
English producer to the Canadian consumer 
alt are pert? to credits and all profit awl 
lose from its uncertain workings. In it 
rr-nVind has built upaud law and usage have 
m-A. orthodox a worldwide system of gamb­
ling on the future honesty and money-mak­
ing capacity Of Belch Individual. That is 
credit, It» substance and its source. When 
an individual secures credit on his honesty 
and capacity, he realises something, bat still 
requires credit, tote a convenience among
millionaires, for wealth is not kept in cur­
rency, but stored up to buildings and lauds 
and material things of every sort that justi­
fy credit and guarantee It Thus we could 
riot abolish credit nor would we if we cou ld.

$ ■—But a good thing may be so unwisely used 
as to be a greater encumbrance than it would
be a convenience, though wisely need. Be- 

V 65, is then a necessity. With easy credits 
the wholesalers encourage unnecessary stores 
that in time go to earth with a crash. Bnch 
failures injure the whole mercantile fabric.
Then to save itself from too serious loss the 
wholesale trade shifts the Injury upon re tai 
shoulders by having the bankrupt stockssoldl 
and daughter*!—anywhere, everywhere so 
that it be done quickly and the estate wound 
nn. The wholesale trade lives upon the re­
tail trade as directly as the retail trade lives 
upon consumers. Retail stores are the 
foundation on which wholesale ones are 
bullded, yet when the latter see a danger 
corning they try to save the superstructure 
by turning the blow upon the

Mind you the blow be.
with all its force and
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PRO ft,DRESS GOODSCHICAGO «RAnr AMD PRODUCE.

are as follows:

Whatever the cattle exporter’s lot may be

sagged woefully of late, canriog hrevy loss 

agood^^htob^th" vn:SSifdËssggfë
gSgaSSSng
SïSSwutfeîSH
&3sBS&S*t*-

so. «
News from the above department, like t S

g0W.«Zi^S^X^ to the «notai

*^A*1toeD,of Ladies’ Cloth to all the leading 

shades, at 10c, worth 12%c.
A line of Heavy Navy Blue Serge at UXo,

WjT*llne of Donblefold Ladies’ Cloth, M 

inches, at 26c, worth 88c.
A Une of Striped Ladles’ Cloth et 12)ge 

worth 15c.A line of Snow Flakes, beautiful goods, al i/

These only give you a faint idea of the 
many attractions in this departments In 
the better goods you will find a line of

Tweed effects.54 Inches,at 86o 
and 90c.

A line of Camel’s Hair Cloth In 
Spots, Checks and Stripes.

A line of Serges In all the lead* v , 
•s g Ing Shades.

Also Boucle Stripes, Broad­
cloths, Snow Flake Effects; etc.

Our Black and Mourning Dress 
Goods

•haras.
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In London was 4Discount rate on open m*rket 

easier at «4 per cent. _
Grand Trunk firsts are quoted at 71X 

don anAseconds at 61X-
Consols unchanged atii 1M6 for account 

at 64« for money.
Amerioansecurities «n.tin„u® e^7Q 1°u°P^n.
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No One Anxious to do Business.
There was a moderate supply of everything 

yesterday, fresh receipts being 47 loads, which 
with those left over from last weekmadea 
total of 51 loads. These comprised about

'SS arSJtSK?and there to still a good deal =°™pl^°‘ 
about space. These faet*”‘*5de?orWrZy 
nrices. There was a demand for reauy -ShSS animals at 3%o to 4a but in- 
ferior were not wanted. A f*^ , 
were taken through. Demand was fail* for 
butchers’ cattle at So to sKg

3h^eto

40Sberebknd lambs-Abeut 40 sheep offered 

>4 per head. Kimbs were weak and 1ibout

JOHN STARK & COOn the curb in Chicago to-day at * p.m. Dec. 
wheat was quoted at ÏV ,

American wheat markets gained Xotolc& ass a® ast.&RBa
Sreâ‘ï^*1i“^.’lSuto at 98«ç aod clo^d at

, « 
can’t

course

Wholesale Men on Bankrupt 
Stocks and Shorter Credits.

26 TORONTO-STREET

GKO. H. MAY
Isorder ]

Rev.
I v

W. A. CAMPBELL, ther; I d< 
be, I can 

Mr. Pa 
I move 11 
*all be a

CAMPBELL & MAY (

rAssitrueea in Trust, Accountants, Auditors, Col­
lecting Attorneys, Etc.

Merchants1 and Joint Stock Companies1 Books 
openedTaudlted, Intricate accounts adjusted, 
coUections made, etc. 90 Front-street Bast- To­
ronto. Telephone 1700. 180

ROBERT COCHRANX I ; il Rev.Stock Exchange.)
Big Shipments of Eggs to England-Cattle Men In a Bad Way

Freights and a Fall In Prices—The 
Stock Market—Peculiarities of the Potato Rot— 

and Produce Markets—Pork 
Montreal and New York

(Member of Toronto
PRIVATE WIRES

meet to CblcgoByrd-OfTrade and New York

23 rm RnfiNE-STREET and Rotunda Board el Tfad»

events.
Mr. Ps 

lotion I 
that no <

Have been selected with great care. Ttoe 
values are unquestionably good. We «bow, 
special lines in Henrietta», ®”ge», striped 
effect» in Boude and Camel1» Hair and all the 
k jp fabric» to French and German-weave».

Dress and Mantlemaking a. 
Specialty.

tv mm.
.

on Account of Ocean 
Local Live 
American and English Grain 
Falls In Chicago—Toronto,

TO LEND ON THE

Security of Toronto Property.
MORTGAGES PURCHASED.

FRED. J. STEW A RT
MEMBER TORONTO STOCK EXCHANGE,

26 King-street Eaat. 135
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P T^tîo^1 ‘Fo^n-impcrtol Bank. 6 at 
178;“™sumer.’ Qua 15 an^. Commetctol

Erie 20 per cent., 11 at 149 reported. __
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and wraps
In this department we lead. Space to to- 

adreuate, words fail to give youthelea»t 
Idea of the variety and extent of our beeuti- 
ful stock of
Ladles’ Jackets. MsntleB, Wraps. 

Ulsters, Del manettes, Sealette 
Mantles,Misses’ and Child­

ren’s Jackets, Etc.

»ÜÎS ÆS6-* Sgsas fSing Department from 50c up. New Good», 
Correct Styles, Popular Prices, visit

MÊANTLES,
Stock Markets. JACKETS.40 to

THOSE BAHKROPT STOCKS. to
^Sprtogera—There was a demand fo^The wholesale trade has not developed any 

special activity during the week. If any­
thing there to au improvement, but it to 
slight. Fortunately the lines most depen­
dent upon the season for briskness are those 
which the most satisfactory reports.
This is particularly the case with drygoods.

The slowness with which grain has been 
farmers’ hands has

ing to i
please

Pr.In amounts of $500 to $50,000 to lend on
Lowest 

this class of

ing of t 
pacle C 
solves :

P Steckers-Market weak and they were not 
wantedaTTny price. Ten bulls, averaging 
1200 tos* sold at $2.75, and 5 weighing H®

alHo^Market was firm for good 
heavy fat hogs, but stores and Tight fat were
DOt ^

one lot of 284 changea hands at the

or TBEIR BIB- 
POSAI* jDiaCVSSBJl.

good improved city real estate, 
rates and no commissions on

No unnecessary delay, as

TBS QVSSTIOR
1st.thesecurity. ____

funds are at my command. Apply person­
ally or address by letter

preeenu 
touch im 
have lw 
official o 
factory, 
wisdom

fldence.

i
Their Views on The

That Wholesalers
Merchants Express

World’s Suggestion 
Recover the Stocks of Ineolv enta-They 
Consider It a Good One But Are Skep­
tical About It» Feasibility.

The World’s article on the much-vexed
stocks

coming ont from 
hampered trade somewhat, particularly with 
regard to monetary matters, which, 
while fairly satisfactory, are not as 
good as they might be. During the 
ast two or three days farmers deliveries 
have been more liberal and a prompter li­
quidation of accounts may be looked for. as 
it is there is a steady improvement going on 
to this respect, slow as it may nevertheless

LEATHER AND HIDES.
Trade to only fair and the want of better 

conditions is attributed to unfavorable 
weather. Shipments of car lots are being 
made to England and stocks are only moder­
ate, particularly in sole leather. Hides 
steady and unchanged.

paints and one.
Business continues moderately good and on 

the whole is more active jthan a year ago. 
Tendency of prices, however, seems down­
ward to moat lines. There is some demand 
for oiL A moderate quantity of white toad 
is moving and glsssto active. Representa­
tives of American firms have been trying to 
place linseed oil of American manufacture 
on the market, but it to thought their effor ts 
have not met with much success, the Cana­
dian article being cheaper. Payments 
moderately good.

H. H. WILLIAMS, J 
54 Church-street.* 136

I 2nd.
Gossip from Chlcsgo.

Russian and Indian wheat shipments are only 
about half t at of last week.

The weakest feature of Pr°ritiOB» is consMered 
by A. G. Brown’s correspondents to be January 
ribs and lard. The heavy receipts of b°8» 
consequent probability of l°wer PrioMf<n- them 
is encouraging packers to sell January 
against their packing.

with tht- 
ences th 
consequ
above
knowled 
bave be 
enabled 
tereets 
to watcJ

McKEOWN & CO.’S6 question of the disposal of bankrupt 
proved interesting reading for both whole­
sale and retail merchants, and sundry were 
the comments in reference thereto. Retail­
ers, of course, jumped at the idea. With 
them it was just the thing. The wholesale 
men considered it excellent to theory, but 

the rubl The

182 and 184 Yonge-st.

ASTHMA, CATARRH,foundations, 
falls somewhere 
th, whole edifice trembire. It may not dis­
figure the superstructure, but it often brea ks 
in some of the foundation piles on which it 
rest» and from there diverted blows the 
buijfirag to always lurching and teetering 
dangerously.

The retail trade is too complex to organize 
end meet such assaults. The wholesale trade 
against which they are primarily directed 
has the Strength to avert them, and no one 
can deny that if it could forge a shield to 
harmlessly receive the blows of bankruptcy 
the achievement would be great It to bet­
ter to disarm a foe than to parry a thrust. 
It to better to meet and slay a mad dog at 
the city gate than to mount the wall in per­
fect security and tot him froth through thecity 
and spread the rabies. Though the wholesale 
fcrnde'mwy-not be able to forge a shield that 
wfll harmlessly receive the Mows of bank 
nmtey, it might devise one against which 
there Mows would emend the treater part 
of their force. Though it might not kiU the 
mad dog outright, it could prevent it from 
running further.

The wholesale trade could do this if it nan 
recover the stocks of bankrupt merchants 
and restore them to legitimate trade. We 
agree with Mr. W. R- Brock that this could 
not be done by the wholesale, who sold sugar 

bankrupt going through the stock in 
of his sugar, the drygoods bouse u 
of Its drygoodg, and so forth. Viewed 

thus the proposal is}*rtainly impracticable. 
If there is anything to the sugges­
tion it can only be -utilised by 
an . organization—by a board or syn 
dicate of and under the wholesale trade
which will secure bankrupt Stockland make 
them wholesale goods again—which will save 
them from the auctioneer’s hammer and the 
professional stock slaughterer. In Mr. Staple- 
ton Caldeoett’s interview, published else­
where, be says that this very idea 
time ago discovered by the drygoods 

' of the Board of Trade and a committee ap­
pointed, which reported unfavorably on the 
scheme. Before quite rejecting it it should 
he considered in all its phases. No practical 
man would suggest that the wholesale houses 
should recover the remnant of goods sold by 
them to a man since bankrupt and 
restore these goods to their Selves 
again. Restore such gpods to the trade, 
but on a separate footing.

department in the 
Let the organized trade provide a 

officers, secure build-

V _ 4 M
this ciThere Still Remain a Few First-class had

practically—ah, there was 
World’s Commercial Young Man inter-

is the result.
How Would the Grocer Get His Sugar? 
“The World vividly painted the evils of 

bankrupt stocks,” remarked Mr. W. B. 
Brock, “but the proposal for wholesale mer­
chants to take back stocks of bankrupt* to 
impracticable, when reduced to practice 
would be found impossible. Take the 
instance of a storekeeper who bad 
been dealing to general goods of all kinds
beeomirqFtSnkrupt. The grocer would go
to him to get back bis sugar and find it btul 
been all sold, the drygoods merchant .to get 
bis goods and find they ““f81 
and unsaleable .goods. It would be height of folly f^rStn to take th^e^ rem­
nants into clean whoSsale stocks. A thous­
and dollars’ worth of tMrextotolodd.aod 
ends would deprecate a $200,000 stock. If 
there is such an fCury to the retail trade 
why don’t they buf them up themselves?

“The matter hate been discussed by the 
drygoods section pf the Bonrd W W.jjj 
of them practical' business men. with a view 
of arriving at some means of disposing of 
bankrupt stocks so aa to do the least harm to 
the retail trade of the country, but so far no 
plan has been suggested that could be carried 
out more satisfactory than the present sys­
tem of selling to the highest bidder.

“Have you any suggestion to offer as a

r#*^There is just one cure for this thing 
greater care and discrimination in giving

"where ym^ar, £& tfstop tha^U ofbanto
nipt stocks.”
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46 Klng-st, W.A. E. AMES,
inSTORAGE i 4th.
to the
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■

uBOOTS AND SHOX& Mr..1

Dloved and payments are fuUy up to the^ average. Stocks to retail hands 
are not large, and as they need con­
stant replenishing manufacturers report an 
extraordinarily largennmber of letter orders. 
Demand for rubber goods is light

V <7i
m been
i feel a! % appro

a

BRONCHITIS!

to a eon of tbJlate respected Dr. Bhaldon of 
this city, whdoommeoced praottoe when tira 
town of Clevland was eurreunded With M- m'riunbrokt fleets. With tbto perepo^ 
to public coildence and respeet I »baU hta 
me tothediription of this «offerer before 
and at tirade he came to my offioe. Aj 
the time aniEor many month» before I tooK 
bis case Mr*eldoo had been forced to stay 
in an easy <Cr during the night through 
fear of »uffe<»ion. The moment the 
of night J® the Nemeeto of suffocation 
haunted hint! He coughed, he whawed, he 
choked and oflen vomited In the effort» of 
nature to oariw enough air into the ^asm- 
invaded wtndlpe, bronchial tubes and lung 
cells, and tbalight followed night without 
hope, but witiBtae ever-increasing dread that 
haunts the viïm, who, a» the mouth» roll 
on with unefing certainty, measure» the 
fact that bil breath come» shorter and 
snorter, that fe heart’s muscle» are toeing 
their imputohïpower by reason of shortened 
vital action. I , ,

And rouj about. In reel and rout, .
•esdanced at night!—C 

We have »Mn one side of this picture; here 
I» the other: Hr. Sheldon’s asthma to a thing 
of the past; Beau go to bed and sleep all 
night, and tfc change be has experienced 
under my trBtment to marvelous. Go and 
see him; be tows the facte better than l do.

C7VTAHRH
Field is Oarabl. Cheoale 
ig Consumption, CatArrn, 

AatbmA, BiBchitis, Catarrh of the Stomach, ÏÏeSTThrM lSU Bowels Catarrhs! Dys- 
pepsls, CatS-hsl Discharges from the Womb, 
îladder.Prclrate Gland and Urethra,

the
\DB YGOODS.

SSSsWi
to that of lut year at this time. Business

trimmings and cMored silk cento it is extra­
ordinary. Velveteens are selling fairly well 

r and for underwear there to an improved de- 
. ^ymente are fairly good. Prre-

neote continue bright and 1 allures are 50 per 
cent, lower than at this time last year.

OROCEBIBS.
Advices from the country continue cheer­

ful, but trade cannot yet be said to be np to 
exnec tations, the drawbacks being the fine

f»jf jzrmSUSz- Vcoffee market to apparently dnftmg towards

iSSKosr^iS'S^r?.

ssa*3^BsSSs SKs sanffLîSSsSî
S ^utmUe'F.jron. 

improving.

\
good 
or twN

1 #.
to
an opbhokbr

71 Yonge-street. Rooms 8 and 4. Telephone 1668. 
PRIVATE WIRES.

Description of Their Unique Methods of . Bonds, Grain and Provisions bought 
Doing Business. | and sold for cash or margin.

Various schemes have been devised to give j mn. j. smith. 
the consumer the benefit of the profit accru-

siawaîa avast
aumer’s band. Co-operative stores getting unchanged. American jnew_ POrk jy sUghily 
Supplies B fromJS. manufacturers have ehreper. bring offered «$£_. CggMmm 
been carried on in England and etoewhere, quo■ . to 19c a lb: pails and crocks,
but in a great many cases these have proved lb l-pii, 20c; creamery, tuba, ric to
failures. Experienc. shows that there must “ i^ry. roUe, 21 «c to Moq bakera 
baa mediùua between producer and con- Uc ’to 13c a lb; new cured roU bacon, to 

or a lb’ smoked hams, llfcfcc to i»c »
“Era Grange Wholesale Supply Company lb; pickled barns lte to^l^jhort^t pork. 
35 Colborne-street, seems to be managed in a $17 “ '‘on^JIibarland, ^c to 8c;
manner that should receive commendation cured bellies, 12c per lb: new cured backs, lie 
from buyera It gives all the bcuetlto of a ; ,b. AlI,prlcan mess pork, 816; dressed hogs,
co-opqrative store, while none of the disad- ^ lb.; mess beef, $11 to1n*'4;.„cvSfe,“fi 
vantages are to be found. Goods are bought 10c t^ lOj^c per lb; lard, pure, .lOitc tubs, lie 
in large quantities direct from toe manufac-1 pails; compound, «ifetote pe^lb. dtjokenadao

*urer ac-,o'-ei:priceclial1 Enolish, American & Canadian
they are bought by the retail dealer. i _, .

The Grange Wholesale Supply Companysi StOCkS
business extends all over Canada. Farmers

ssstfars;,5ja&2s « nttn m sou 01 nivissiu
arrivine at the club’s hea«iquarters. The uuvum
bupply Company also acts as agents for farm ALEXANDER & FERGU6SON, Members ofTo- 
pr<xiuce. Choice butter, fresh eggs, apples, ronto stock Exchange, Bank of Commerce 
etc., come in regularly and are sold to city | Building,
customers at the same price as wholesale pro* 
duce and provision dealers sell to the re-

Mr.
justto a within

Cable was a close corporation.
and I

=i in
/* The flow of gold from Europe to this con­

tinent, which began Sept 12, ha» now reached 
substantial proportions. So far over $12, 
000,000 worth bas entered Sew York and 
about six million more to in transit. Tbto 
influx has enaMed the New York banks to 

which, owing to the 
h ad telle

thatVCHARLSS PRIES THAN.

but ilPROVISION».

Evil of Composition».
Mr. Stapleton Caldecott of Caldecott,

Burton & Co. : “The World’s article re bank­
rupt stocks was perfectly sound, but the augment a reserve 
trouble to, can you show us a way out of the m OTement of fund» to the wes t, 
difficulty? We, as a house, are strongly op- m .16 0oo,000 to something like $3,000,000. 
posed to compositions. If a man, is com- statement showed that the reEELt, “ srs,,;sr1 ».....
where it to a case <rf incompetence ct there is Financial men now anticipate tttat the dan- 
no prospect of pulling through We prefer of the present strengency becoming 
that he shall do the next best tbing-assign, ^ fa New york money market has
and go out of business, so as to make it “vu" ,
healthier for those in the trade. been obviated.

“As for wholesalers taking back toe stocks 
of bankrupts, it is impossible. It is not 
feasible. Here, for instance, is a stock on 
the market. If you divide it up into various 
lot» the chances are you will not get 
very much for it. The most profit- 
-v.ij, way w« have learned is to
put it up en bloc, for aa 
is sufficient competition to run it out at 
about its value. The difficulty of course is 
that .because it to a bankrupt stock it is 
necessarily cheap and people will therefore 
come to buy. Ordinarily people are not 
sufficiently posted to judge toe value of 
goods. All that it is necessary for them to 
know is that the stock to a bankrupt one and
tLe-How *woukiUit do for the merchants in a 
town where a bankrupt stock was placed on 
the market to buy it up?”

“Well, they do toe next best thing to It 
now. They come down here and bid for it 
When it is put up at auction. Only a 
few days ago a merchant came down 
here from Mount Forest and bought 
up a stock of a bankrupt in bis town. The 
price be paia at the auction was 4c. on the 
dollar more than he offered for it at private 
sale, namely 74c.

Drygoods Section Considered it.
“The wholesale merchants are keenly alive 

to the evil of bankrupt stocks, but the diffi­
culty is in providing a remedy. The ^dry- 
goods section of the Board of Trade had an 
idea at one time of forming a syndicate to 
buy up bankrupt stocks, but the committee 
appointed to consider tLe question reported 
that it was not feasible. The only thing to 
be done, it seems to me, with bankrupt 
stocks is co put them up at public competition 
and that gives local merchants an opportun- 
ity of bidding them up to their full value.
Im my opinion, however,” was Mr. Calde­
cott’s parting salute, “the evil of bankrupt 
stocks to not equal to that of compositions. ’

British Merchants to Blame.
Mr. Paul Campbell 01 John Macdonald &

Co. ; “I have read your article on bankrupt 
stocks and admire the truths stated therein, 
but it to a difficult problem to solve what is 
best to be done with bankrupt stocks. The 
man w b» solves it vdli be a benefactor. I think 
if we cure n remove some of the causes of in­
solvency We shall have less bankrupt stocks, 
and the evils resulting to the honest, capable 
and solvent trader from unfair competition 
with bankrupt stocks will be lessened. Why 
is it that insolvencies have been three times 
as numerous in Canada as in the States? The 
trouble has arisen in Canada from the easy 
credit in Great Britain, and intensified by 
easy bank accommodation in this country.
But I think the British merchant or manu­
facturer to getting more careful and prudent 
and the large banks here are now appréciât- 
ing sound and conservative firms and are 

and will he more careful in the future.”
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to
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Mi­lt to the unexpected that sometimes hap- 
well as other matters. iThe

pens ih financial as 
For a day or two prior to the last meeting of 
the governors of the Bank of England, in 
financial circled It was considered almost a 
foregone conclusion that the minimum dis­
count rate would at least be increased by K 
and possibly by 1 per cent The grounds for 
such conclusion were not idle. With a de­
crease of nearly a million and a half pounds 
in bullion, and over one and a third million 
in reserve, such a move was more probable 
than improbable, particularly when the bank 
was known to be courting means for retain­
ing its stock of gold.

will

give
minCreate

wholesale
a rule there MUSICAL AND EDUCATIONAL.

KlsæsSi
fre». J. M. Musgrove.  —

as ar
a new
trade.
special fund, appoint 
ings, draft a comprehensive code of rules to 
cover the necessities of the case 
and take over at a valuation the 
bankrupt stocks that originally came from 
the contributing houses. Here they cou.d be 
stored and displayed for sale-a wholesale 
bargain house open to the retail trade alon e 
Mr. Frederick Wyld says that if retail 
merchant* in a town wish to prevents 
stranger from slaughtering a bankrupt stock 
at their doors > “let them buy the stock and 
distribute it pro rata among themselves. 
If this is thought a feasible scheme for the 
unorganized retail trade to pursue, the other 
to quite simple for the organized wholesale

trThe more one figures upon the situation 
his conviction that

stemhardware.

&keeto!egÆî 5»ïïâSÏSL part 

of the trade in reference to payments, re-
one^hÆ

there appears to be a desire on the part of the 
farming community to hold their gram and

BSïSS&aSÆ SSi stli
wholesale trade are now beginning to insist 

better payments in the immediate 
future, which *Sust necessarily compel the 
farmer to raise the money in order to 
liauidato his liabilities. He bad better do 
this in a legitimate manner than have the
storekeeper adopt arbitrary measures." 

POTATO ROT,

RememD# oar 
Disease».

market indicate! im-
witb
with
BOW
no oj 
ity oDMGFRUIT MARKET.

Recently the company has been developing Tarietie«of fruit were quoted as follows;; Choice 
the city trade. Regular wholesale catalog tancy peaches $1 to *1.25, inferior peaches 
nrices are charged for groceries, provisions, eoc to 85c. Grapes—Concords. 2o to J)4C,

nothaSoanonefrousRlaas3 romTyeara “a". h^h l̂istel &S JNo^M $\ier ^oBrri ; ^om.toes,

T5? t^rdefln:Liarrwog,ldt0 til "C cito6™rernUogw°incl^re .targe 
rest soheavify on'ite shoulders. The Bank lo^ fefS1

Of France is now able to bear a more equit- quality 0f the goods. $3.50 per bbl. ________________ .
able share and it has been doing it nobly of The company^ trade is developing steadily. _____ T ^ ^fate as wffnèss the decrease in specie of near- Receipts Lonnt.to*sbmu $2ÛÜU a month | MONEY TO LOAN

ly six million francs gold and three and one- “has"1 been manager "for the
half million francs silver last week. W hether last tw0 yearS| is proving every day that the 
the presence of such a compeer in the finan- cumpany’s business is established on a popu-
mal world influenced the Bank of England to lor plan. Since he has assumed the manage- I Unl0n (Fire) Assurance 8oc‘et?t0,,|E°8|and; C™;
clal 0 , .Kj_ tfikinv a ment the business has grown rapidly and Life, Standard Life, and Mutual Life N.V.,refrain as long as possible from taking ‘ To anyone interested m buying Union liarine of Liverpool: London Guvantee
step which, whUe it would have tended to household goods at wholesale prices be and Accident and. Travelers lnsmance Company,
protect its gold reserve, would have resulted found quite willing to give all in- H. F. WYATT,
in a tightening of rates in all monetary formation. insurance and Financial Broker, 15 Leader-Lane,
centres, is merely a matter of conjecture. bUSlNE3S~BirriCUITIES. 1 Toronto. Telephone 2288.

Probably it did.

Dlfeases of Women,
Including fcriuty, of which we can give «Jfrssssriss?* d£-S""fcnSSnSg®.
Scrofula t the Glands, Skin and Bones, 
all Syphiic affections, here we oan show mteloos results; Skin Diseases, 
Pimples o™ ace cured without medicine, and no 
scars; Mo 
Marks, B 
Youth; 
have oui 
a miss li 

Offices irner of 
Ing, suiter rooms, 28.

9 a.m. to 8 p.m.

244 YONOE-ST BEET 
The largest and best academy ln the Dominion Anothet^new olass for gentlemen wUl commence

Sept. 16 at 8 p.m. Pianist to all classes Private 
eesons given during the day.
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removed, no knife, no pain. Mother J 4
irfluous Hairs. The follies of 
es cured, and Varicocele, we 
lOOO or more eases without 
•Ingle Instance.

f Yooge and Oerrard, new bul 
is, 86. Consultation free.
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Call on ? write. DB. MoOtTLLY. pn
the more strong grows 
the wholesalers must inaugurate whatever 

They are few and!

am
toMi YOU IN WANTreform is to come, 

powerful, while the retailers are many and 
weak. They are stable and can take con 
eerted action, while the retailers are un­
stable, recruited daily by incompetent men 
and unable to organize. Our proposal may 
not recommend itself to the wholesale trade, 
but if the practical and long-headed men in 
that trade will give the subject their keenest 
attention we believe a remedy will be fonnd_ 
in the direction in which we have pointed 
If our scheme will not work the discussion of 
it may evolve one that will.

EVENING CLASSES ATDealer Had to Say t# The World 
About It.

“Anything new in potatoes?” queried The
W°Welîf no^unletTube that we are getting 

torn ones. TO tell you what it is, 
that we would not run 

more car

ofWhat a* nowMITM MU BUSINESS Cllllll
ARCADE, YONOB-STRBET,

Commence Monday, Dot. 5, 7.30 p.m.
O. O’DEIA.

Of a pod range; If eo, buy the P»l- 
aoe d Jubilee, made by Jamee 
Stewk A Co.7 It Is much harder 
to betood or do good If one le ai- 
wayslck. Many men and women, 
too t» troubled with Dyepep*- 
becajee of a poor range, on“ that 
will dither burn nor oook properly. 
It islot necessary that you should 
go o and suffer In this way when 
vou nave a remedy so close at 
ban You go down In your POCK
or ioney to buy medicine. Why
not to down to 1 ffh-,L nee*1 or »
•^SSS.'ïSSa«33!vv«

lar Frankllnlte ffrate?

ol
I WBEBRBOHM’S REPORT.

A Budget of Those Who Have Struck - M 0ct. 13.—Floating cargoes — Wheat 
Financial VSnags. steady corn nil. Arrivals, wheat 1: «old, wheat

The Toronto Hardwoo# Lumber Company 2. Waiting:order|j. wheat 2; on ^£“^*fcea‘ 
(Herbert A. Matthews, proprietor;, 88 Front- quiet and firm. Corm Busrian nrm America 
'street west owos.te the Quron’s Hotel, has ss- quiet. J^ch country markris qulet. 
signed to H. J. Watson, and a meeting of credi- in '
tors is convened for the 21st inst.

Thomas S. Grant, grocer, of 396 Queen 
west, assigned yesterday. His liabilities 
8200U and his assets $2500. The latter are not 
realizable. A meeting of creditors will be held in 
the office of the assignees, Campbell & May, to­
morrow morning at 11 o’clock.

William McBean, real estate agent and land 
owner of College-street, hits made an assignment 
to A. E. Osier. The dull real estate market has 
been more than Mr. McBean could stand and he 
went to the wall. There is no statement or 
affairs prepared yet, bnt there Is an estimated 
surplus of $90,000.

ofmore ro
the^-isk*of'buvhfg 100 bags, much

^^^rbat is about the proportion you find

r°“Abont one-fifth. And the worst of the 
thine is that, as a rule, you cannot detect

tbu Zroing. Do you see anything wrong

W “Ncv they are extremely fine-looking.
A^on^aitr®S.rorrow|nTO" bet yon’,, 
alter your opinion then. But say, added 
toe dealer «he strolled across the store- 
room to where the potatoes were p led I 
think I can convince you now. That » a fine 

toher isn’t it?” he remarked as he stooped andTpicked up a large and apparent- 
lfîound potato, digging apiece out of it

Wl*Yest there’s nothing vtrong with that, is
th^erKhWinWgbwronbg^| ‘iU? Wefi.

nose.
vinefng^ut Uin'spitoCof protests that there 
was no need of further demonstrations, the 
dealer persisted in experimenting till The 
World rushed from the scene. ____

A good many holders of Manitoba wheat 
find themselves in n position analogous to 
that of toe boy who is reputed to have at­
tempted to take a larger handful of 
nuts from a jar than the mouth
of the vessel would permit With 
the big crop of wheat in they

to haveriiscounted all possible obstrue-

\-4 Fill *05 COU1Weather 
spot wheat 

I Cal............ and

SSESRSSftfM Œn
enl

-street
were In1

Ltens, to continent 55,000. On passage, wheat 
1,822,000 quarters; corn 260,000 quarters; to con-ii/tpSr üSeri:,Æn ,3pT
week, wheat 341,000 quarters, corn 52,000 quar­
ters, flour 140,000 barrels. _____________________

lownsbrough & co“
BANKERS AND BROKERS,

92 King-st. east, Toronto,

anFINE AND 
VED1UM.

They Knifed an Enemy.
In rejecting Aid. McMurrich’a motion 

Engineer Jennings be engaged for toe balance 
of the year on condition that he would not

« attempt to alter salaries in his department,
sixteen members of the City Council aban­
doned the principle for which they professed 
to contend and stood forward in undisguised 
antagonism to the man.

Almost every known jobber who 
wat at the Council Board 

up shoulder to shoulder to

• y Inseem „
tiens by taking orders, ad infinitum, from 
eastern buyers who bought for export As 
ong as the fine weather oontinued, thresh­
ing operations progressed as favorably as 
was possible under existing conditions, and 
little or no doubt was entertained about 
being able to carry out the contracts made. 
The ten days or so of alternate wet and cold, 
which Manitoba recently passed through, 
practically put a stop to threshing operations 
for the time being. This meant a falling off 
in farmers’ deliveries, which np there are 
made directly from the thresher to the 
elevators. Some of the seller, soon awoke 
to the fact that they were short, The wheat 
was wanted for export and Oct 15 was the 
limit allowed for filling the orders. To 

• '-nit there has been some lively

eid<that i
to
Ot ll
of
thisPOC

Sulina" or a 725 till’618

jlAS. BOXALL,
1(3 KING EAST

Style and Quality Combined. Our 
Own Manufacture.

business, Issue drafts 
world, buy and sell

•1

^Special attention paid to the purchase and sale 
of stocks dealt in on New York Stock Exchange.

be80

Ï 79 KING-STREET EAST. all
‘ tor

has a 
stood
defeat that motion 
Principle and against which they could have 
no objection unless their desire was to remove 
Mr. Jennings at all hasarda That such w as 
their desire from the start is now plain 
enough, though toe engioeer’s pretensions to 
autocratic power gave them a just cause for 
commencing the attack, and his hotheaded 
.conduct helped his enemiee to the last.

These sixteen aldermen have not woo an 
auspicious victory for the city Among 
them are the worst men ro council, and this 

final vote on toe Jennings matter shows that 
they hold enmity against the man. In win­
ning their enmity be proved his greatest 
raine to the city, and to*» ta.au evil tn-

■ ■M

SHOT
LIVERPOOL MARKETS.

which embodied their
go“o«> ÆÆSS»,w5 ££**«££

wheat, 8s 4*d; No. 1 Cal., 8s_ 10d; corn, 5e 8fod;
pork,52s 5d; lard, 34s Sd; bacon,heavy, 
fight, 89s 6d; tallow, 27»; cheese, 46s 6d.

NEW CURRANTS]
NEW SULTANAS,

NEW VALENCIAS. 
---- NEW FIGS----

p. O LarU-ln rib Oo
Wholesale Grocers, 

aa front » err. east

ilephone 1854.
Can be Extracted Without Pain b^Dr. Kennedy1!
au aesthetic, and you <remiin wide awake and 
conscious all the time. Call and investigate. 
Also Gas and Vitalized Air, for those who wish 
it, only 50 cents.

Special attention given to Filling Teeth so as to 
preserve them for life, and prices as low aa con­
sistent with first-class work and material.

Best Sets of Teeth, on Rubber or Celluloid, only 
86 or $8, and perfect fit guaranteed every time.

A Practical Lady Assistant always in attend­
ance to give gentle attention to Lady Patients.

O.W. KENNEDY, L.D.S., Dentist
280 QUEEN-ST. WEST.

Between Beverley and Soho-streeta.

S' am

IRON AND BRASS t*SOLD ATnow

^ OPEN MARKET PRICES. edsteadsDoesn’t Want Feathers for Staples.
Mr. Frederick Wyld of Wyld, Grasett & 

Darling: “ The proposition for wholesale 
houses to recover their own goods

has become bankrupt • is a good one

11 peas,6s Od; 
38s; bacon, I soi

wc. . going on. Wheat they must have and 
t j get it 7c to 10c more per bushel is being 
paid than they had sold it for.

wiNo Combine Restrictions to govern our sales. Headquarters for
Buns, Ammunition and Sports­

men’s Supplies.

hiemanatd was con- after a
' ICE LEWIS & SON biman

theoretically, bnt the difficulty is howls it 
to be reduced to practice. If each merehant 
would be assured of getting back his own 
goods it would be just the thing. But the 
trouble is there is no guarantee that he 
would. For instance, I may sell a man a big 
stock of new goods. At the time he may to 
all appearances be solvent, but supposing

X to
iiThe shorts in their rush to cover have ab­

sorbed the greater part of the available sup­
plies. In consequence of this offerings have 

True, millers in the east

(Limitai)
.. King * Vlotoria-ata- ToreeP '

FRANK 8. TAGGAST & CO.Beautiful Banff, N.W.T, 

found it a complete cure, which I take pleasureSsssrfSs.'SBK.f —

M
«135

80 Klng-St. West, Toronto.be€tfksmall indeed, 
have not exhibited any special anxiety to
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