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‘producer to ‘the Canadian consumer

are partyto credits and ‘all profit and
from its uncertain workings In it
mkindbnbuﬂtupudhwudwh“o

made orthodox a worldwide system of gamb- %

Wholesale 'Men on Bankrupt
Stocks and Shorter Credits. -

and money-mak-

ing capacity Of jach individual. That is
credit, its substabice and its source. -'When
an individual secares credit on his henesty
and capacity, he realizes something, but still
. Iz is & conveunience among
millionaires, torvndthialot kept in cur-
rency, but stored up in buildiags and lands
and material things of every sort that justi-
Iy and guarantee it. Thus Wwe could
ot credit, nor would we if we cou 1d.

But a good thing may be so. unwisely used Stock Markets.

Big Shipments of Eggs to England--Cattle Men in a Bad Way
on Account of Ocean Freights
Local Live Stock Market--Peculiarities of the Potato Rot--
American and English Grain and Produce Markets--Pork
Falls in, Chicago--Toronto, Montreal

and a_ Fall in Prices-~-The

and New -York

cumbrance than it would

though wisely used. Re-

With easy credits

the wholesalers encourage unnecessary stores
that in time go to earth with & crash. BSuch
failures injure the whole mercantile fabric.
Then to save itself from too serious Joss the
wholesale trade shifts the injury upon re tai
shoulders by having the bankrupt stockssoldl
and slaughtered—anywhere, everywhere sO
thas it be done quickly and the estate wound
up. ‘The wholesale trade lives upon the re-
tail trade as directly as the retail trade lives
upon coNsumers. Retail stores are the
foundation piles.on which wholesale ones are
builded, yet when the lagter see a danger
coming they try to save the superstructure
by  turning the blow upon - the
foundations. Mind you the blow
falls somewhere with all its force and
the whole edifice trembles, It may not dis-
figure the superstructure, but it often brea ks
§n some of the foundation piles on which it
diverted blows " the

The wholesale trade has not developed any
special ‘activity 'during the week. If any-
thing there is an improvement, but it is
slight. Fortunately the lines most depen-
dent upon the season for briskness are those
which make the . most satisfactory reports,
'lfhisispuﬁcnhrly the case with drygoods.
The slowness with which grain has been
coming out from farmers’ hands has
hampered trade somewhat, particularly with
regard to monpetary matters, which,
while fairly satisfactory, are not as
ﬁd as they might be. During the

two or three days farmers' deliveries
have beeh more liberal and a prompter li-
quidation of accounts may be looked Por. As
it is, there is a steady improvemenb going on
a'&hhrupot, slow as it may nevertheless

LEATHER AND HIDES.

Trade is oply fair and the want of better
conditions fs” attributed to unfavorable
weather. Shipments of car lots are being
made to England and stocks are only moder-
ate, particularly in sole leather. Hides
steady and unchanged.

PAINTS AND OILS.

Business continues mod ly good and on
the whole is more active /than a year ago.
Tendency of prices, however, seems down-
ward in most lines. There is some demaud
for oil. A moderate quantity of white lead

inf and glsssis active. Representa-

dangerously,
Thomﬂuadeiatoooouplexvoorgmm
and meet such assaults, The wholesale trade
against which they are primarily directed
has -the strength to avert them, and no one
can deny that if it could forge a shield to
can firms have been trying to

.mym’unthomblomwof b.i lace linseed oil of American ufact
av el ) [ manpufacture
::to di;rm 3 to'e thinb.to pntl:r;: t‘:mlt gn the market, but it is thought their effor ts
é bave not met with much success, the Cana-
It is better to meet and slay 8 mad dog 8t gian article being cheaper, Payments
gate than to mount the wall in per- | moderately good.
and let him froth through the city BOOTS AND SHOES,
and spread the rabies. Though the wholesale | There has been no material change, busi-
trade maymot be able to £orge .a shield that neneonﬂnnthonthodnﬂ side owinﬁltoﬁhe
will haymlessly receive the blows of bank- dl’oy:d“::g' ““"’:‘ s :'31“ R
- N " n u
ruptay, it might devise one against which &a’ .m.ﬁa”’é'gm in rotx.ﬂ Bands
those blows would expend the greater part |are not Jarge, and as they need con-
of their force. Though it might not kill the | stant replenishing mnnuh:;ur:u rep:rrg an
mad outright, it could prevent it from cxmrglnlrﬂyhrgonum of letter orders,
SIS 9 ° : Demand for rubber goods is light.

running 5

. The svholesale trade could do this if it ean DRYGOODS. {

recover the stocks of bankrupt merchants Trade has developed a better tone. More

and restore them to legitimate trade. ‘We | enquiry has been from retailers and
with Mr. W. R. Brock that this could b has been freer. Taken on the whole,

Bgree « Now trade during the week has been quite equal

not be dene by the wholesale, who sold SUgar | to that of last year at this time.  Business

to a -bankrupt through the stock in | has been merely of 8 sorting-up character

fch of his sugar, the drygoods house in g:d devoid of any 'c:nlarg &t::%.

parti
is principally, for dr
mantle ma w’hih for gold and silver
and colored silk cords it is extra-
> Velveteens are selling fairly well
and for underwear there is an improved de-
mand, Payments are\fairly Pros-
pecte continue bright and tailures are 50 per
cent. lower than at this time last year.
GROCERIES.
Advices from the country continue cheer-
ful, but trade cannot yet be ‘said to be up to
expec tations, the drawbacks being the fine
weather and the smadimess’ of farmers deli-
veries, Since
sugars bave been .rednced
the present  price of ranula
47%c for  fifteen barrel ots and
over and 5c. for smaller quantities. The
coffee market is apparently dnfting towards

in the sugges-
be -utilized by

if there is pnything
“tion can only
an . organigation—by" a board or syn-
dicate of and under the wholesale trade
which will secure bankrupt stocks;and make
them wholesale goodl.gdn—-which will save
them from the auctioneer’s hammer and the
professional stock slaughterer. In Mr. Staple-
ton Caldecott’s interview, published else-
where, he says that this very idea was some
time ago discovered by the drygoods- section

“ of the Board of Trade and a committes ap-
pointed, which reported unfavorably on the
scheme. Before quite rejecting it it should
be considered in all its phases. No praetical | a point where purchases can be made with a
man would suggest that the wholesale houses | d of safety, Demand continues

with prices steady. Canned goods are mov-
should recover the remn_ant ott:oods sold bﬂ i inplimi quantities. Packing bas reach-
them to & map since “h, upt 8nd | .3%that stage where filling of contracts is as-
restore these goods to their shelves

sured and every day now increases the possi-
again. Restore such gpods- to the trade, | bility of an overstock. Demand for teas has
but on a separate fooling. Crea te

been better this fall than for the correspond-
e new department in the wholesale

period of last year. InPcpi:. p;p]a)::
trade. Let the organized trade provide a iax:gronvgzm are stronger. . Kaymen
special fund, appoint officers, secure build-
ings, drafta comprehensive code of rules to
cover the necessities of the case
and take over at @ valuation the
bankrupt stocks that originally came from
the contributing houses. Here they could be
stored and displayed for sale—a wholesale
bargain house open to the retail trade alon e
Mr. Frederick Wyld says that if retail
merchants-in a town wish to preventa
stranger from slaughtering a bankrupt stock
at their doors “let them buy the stock and
distribute it pro rata among themselves.’
If this is thought a feasible scheme for the
unorganized rétail trade to pursue, the other
is quite simple for the organized wholesale
trade.

The more one figures upon the situation
the more strong grows his conviction that
the wholesalers must inaugurate whatever
seform is to come. They are few and.

erful, while the retailers are many and’
weak. They are stable and can take con
eerted action, while the retailers are un-
stable, recruited daily by incompetent men
and unable to organize. Qur proposal may
not recommend itself to the wholesale trade,
but if the practical and long-headed men in
that trade will give the subject their keenest
attention we believe a remedy will be found_
in the direction in which we have pointed
1f our scheme will not work the discussion of
it may evolve one that will

34c, makin,

HARDWARE.

Reports from the English market indicate
that prices are likely to be higher in the im-
mediate future, and orders are going over
from this side freely. Stocks continue light,
Market generally is healthy and prices firm,
There isa good déal of complaint on the part
of the trade in reference to payments, re-
tailers report being unable to make collec-
tions. ““This,” remarked one wholesaler,
+sshould not be in the face of the large crop
and fair prices that are being realized, but
there appears to be a desire on the part of the
farming community to hold their grain and
make storekeepers wait for their money.
One thing is certain—both the banks and the
wholesale trade are now begioning to insist
upon better payments in the immediate
future, which must necessarily compel the
farmer to raise the money in order to
liquidate his liabilities. He had better do
this in a legitimate manner than bave the
storekeeper adopt arbitrary measures.”

POTATO BOT,

What a Dealer Had to Say te The World
About It.

“ Anything new in potatoes?”
World of a local dealer.
«Well, no; unless it be that we are getting
more rotten ones. Tll tell you what it is,
they are S0 rotten that we would not run
the risk of buying 100 bags, much more car
”
“What is about the proportion you find
rotted?”
“ About one-fifth. And the worst of the
thing is that, as & rule, you cannot detect
the bad potatoes the day you purclLase them.
‘When they arrive they look first-class. But,
Great Caesar, you should see them next day!
There is no difficulvy then of discovering the
rotten ones. They loom up then only too
prominently. Over there is a lot we got in
this morning. - Do you see anything wrong
with them?” :
“No; they are extremely fine-looking.
About fit to rank as prize-wigners.”
“You wait till to-morrows- I'll' bet you'll
alter your opinion then. But say,” added
the dealer ashe strolled across the store-
room to where the potatoes were piled, *I
think I can convince you now. That’s a fine
looking tuber, isn’t it?” he remarked as he
stooped and picked up a large and apparent-
ly sound potato, digging ‘8 piece oub of it
with his thumb nail. ;
“Yes; there’s nothing wrong with that, is
there? See how white the/flesh is.”
““There’s nothing wrong with it, eh? Wellt
smell it,” said the dealer as he held tke ex-
posed part of the potato to the reporter’s
nose.
The effluvium which emanatd was con-
vincing, but in spite of protests that there
was no need of further demonstrations, the
dealer persisted in experimenting till The
‘Worlid rushed from the scene.

queried The

4 They Knifed an Enemy.

In rejecting Ald, McMurrich’s motion that
Engineer Jennings be engaged for the balance
of the year on condition that he would not

~“attempt to alter salaries in his department,
sixteen members of the City Council aban-
doned the principle for which they professed
to contend and stood forward in undisguised
antagonism to the man.

Almost every known
has a seat at the Council Board
stood up shoulder to shoulder to
defeat that motion which embodied their
principle and against which they could have
no objection unless their desire was.to remove
Mr. Jennings at all hazards. That such w as
their desire from the start is now plain
snough, though the engineer’s pretensions to
autocratic power gave them a just cause for
‘rommencing the attack, and his hot-headed
\cond uet helped his enemies to the last.

These sixteen aldermen have not wot an
auspicious victory for the city. Among

them are the worst men in council, and this
final vote on the Jennings matter shows that
they hold enmity against the man, In win-
ning their enmity he proved his greatest
, 7alue to the city, and thelrs isan evil tri-

jobber who

Beautiful Banff, NN'W.T.
«1 was induced to use your Burd ock Blood Bit
ters for constipation and general debility and
found it a complete cure, which I take pleasure
in recommending to all who ms§ be thus afflict-
ed, "—James M. Carson, Baufl, WL

last ‘week’s review hard | PO

THOSE BANKRDPT STOCKS

THE QUESTION OF THEIR DIS-
POSAL DISCUSSED,

Merchants Expren‘ Their Views on The
World's Suggestion That Wholesalers
Becover the Stocks of Insolvents—They
Consider It a Good One HBut Are Skep-
tical About Its Feasibility,

The World’s article on the much-vexed
question of the disposal of bankrupt stocks
proved interesting reading for both whole-
sale and retail merchants, and sundry were
the comments in reference thereto. Retail-
ers, of course, jumped at the idea. With
them it was just the thing. The wholesale
men considered it excellent in theory, but
practically—ah, there was the rubl The
World’s Commercial Young Man inter-
viewed most of the wholesale drygoodn ‘men
with a view to getting their opinions. Here
is the result.

How Would the Grocer Get His Sugar?

«The World vividly painted the evils of
bankrupt stocks,” remarked Mr, W. R.
Brock, “but the proposal for wholesale mer-
chants to take back stocks of bankrupts is
impracticable, when reduced to practice
would be found impossible, Take the
instance of & Storekeeper Wwho had
been den.llﬁ in general goods of all kinds
becoming bankrupt. The grocer would go
to him to iet back his sugar and find it had
been all sold, the drygoods merchant to get
his goods and find the; consist of remnants
and unsalesble It would be the
height of folly to take these rem-
nants into cleany stocks. A thous-

of these retail odds and

te & $200,000 stock. If

jury to the retail wrade
why don’t:they buy them up themselves?

“'The matter hds been discussed by the
drygoods séction ¢f the Bonrd of Trade, all
of them practical business men. with a view
of arriving at some means of disposing of
bankrupt stocks so as to do the least harm to
the retail trade of the country, but so far no
plan has been suggested that couid'be carried
out more satisfactory than the resent sys-
tem of selling to the highest bid er.”

“Have”you any suggestion to offer asa

y

*“There is just one cure for this ' thing—
greater care and discrimination in givin
credit. That istbe great thing. That
“where you are going to stop the evil of bank-
rupt stocks.”

Evil of Compositions.

Mr. Stapleton Caldecott of Caldecott,
Barton & Co. : *“The World’s article re bank-
rupt stocks was perfectly sound, but the
trouble is, can you show us a way out of the
difficulty? ‘We, as a house, are strongly op-
sed to compositions. If & man Iiscom-
petent and . gets invo difficulties we are not
adverse to giving him an extension, but
where it is a case of incompetence of there is
no prospect of pulling through we prefer
thas he shall do the next best thing—assign,
and go out of business, 80 as to make it
healthier for-those in the trade.

«Ag for wholesalers taking back the stocks
of bankru%ts, it is impossible, It is not
feasible. ere, for instance, isa siock on
the market, If you divide it up into various
Jots the chances are yom will not get
very much, for it. The most profit-
able way Wwe have learped. is

at it up .en bloc, for as a rule there
is sufficient competition to run it out at
about its value, The difficulty of course is
thav.because it is a bankrupt stock it is
necessarily cheap and people will therefore
come to buy. Ordinarily people are not
sufficiently posted to judge the value of
goods. ~ All that it is necessary for them to
know is that the stock is a bankrupt one and
they flock to buy.” :

«‘How would it do for the merchants in a
town where a bankrupt stock was placed on
the market to buy it up#”

“Well, they do the next best thing to it
now. They come down here and bid for it
when it is put up at-auction. Only a
few days ago % merchant came down
here from Mount Forest and bought
up a stock of a bankrupt in his town. The
price he paid at the auction was 4c. on the
dollar more than he offered for iv at private
sale, namely T4c.

Drygoods Section Considered it,

«The wholesale merchants are keenly alive
to the evil of bankrupt stocks, but the diffi-
culty is in providing a remedy. The é:dry-
goods section of the Board of Trade had an
idea at one time of forming a syndicate to
buy up bankrupt stoeks, but the committee
appointed to consider tLe question reported
that it was not feasible, The only thing to
be done, it seems to me, with bankrupt
stocks is to put them up atpublic competition
and that gives Jocal merchauts an opportun-
ity of bidding them up to their fuil value.
Im my opinion, however,” was Mr. Calde-
cott’s parting salute, ‘‘the evil of bankrupt
stocks is not equal to that of compositions.’;

British Merchants to Blame.

Mr, Paul Campbell of John Macdonald &
Co.: “I have read yourarticle on bankrupt
stocks and admire the truths stated therein,
buv it is a difficult problem to solve what is
best to be done with bankrupt stocks. The
man whe.golyes it will be a benefactor. Ithink
if we cure §i remove some of the causes of in-
solvency we shall have less bankrupt stocks,
and the evils resulting to the honest,, capable
and solvent trader from unfair competition
with bankrupt stocks will be lessened. Why
is it that insolvencies have been three times
as numerous in Canada as in the States? The
trouble has arisen in Canada from the easy
credit in Great Britain, and intensified by
easy_bank accommodation in this country.
But I think the British merchant or manu-
facturer is gettinig more careful and prudent
and the large banks here are now appreciat-
ing sound and conservative firms and are
now and will be more careful in the future.”

Doesn’'t Want Feathers for Staples.

My, Frederick Wyld of Wyld, Grasett &
Darling: * The proposition for wholesale
houses to recover their own goods after a
man has become bankrupt-is a good one
theoretically, butthe difficulty is how is it
to be reduced to practice. If each meréhant
would be assured of getting back hisown
goods it would be just the thing. But the
trouble is there is mo guarantee that he
would. For instance, I may sell a man a big
stock of new goods. At the time he may to

all appearances be solvent, but supposing

B G ™

wuu!dng bel m”.'
in three out of every

tu’
our o
the pew and saleable Wwo been sold,
while what is lefs for the ereditors is wnﬂy‘
a lot old 'my- stuff. hose
g:odl are these ot
ught from a firm
business, ;, Who's to take
want - Then T would have no
flowers, feathers or any kind of millinery
oods. . Tell us how the scheme can be work-
d satisfactorily and I am forit."
. “Have you & remedy to suggest "
Retailers Must Help Wholesalers,
My impression is that the best cure is for
the trade to set its face against long credits
hand dating ahead. This is the greater curse
and one which enables weak men to ‘avoid
L period the inevitable crash, Legi-
| timate wholesalers are trying to insugurate
a remedy, but we cannob succeed until we
get the co-operation of progressive, solvent
retailers, But the trouble is that there are
numbers of retail men throughout the

to have wanted & fow’
that these have not been com-
ing forward with any too touch baste is de
/monstrated by the steadiness of:

{n Ontario wheafs.

Whatever the cattle exporter’
at other times it is at the mornent any
but a happy one. ‘The English market
sagged Wootnll{ of late, causing heavy loss
to sh o 8 vate matters ocean
‘higher than a few

(] Mmgbo

freights are a
months ago, and even for the cattle export-
axt's w&nt send across there is adifficulty
o space on ‘ouigo!ng boats. Large
qu;':m?a‘i of eggs, cheesa an appples are be-
ing shipped, and where ference is aven
these articles get it and stock bas to be
:g:mnud with what ’u left. As n&mll
re are A qud 3 at}b ) 5
Montreal w unagﬂ)ooh n the meantime
they are eating heads off. :
' QA2TLE MABKELT

Everywhere and There Was

country who ask to have their ts
dated ~ahead so that they can save
their  discounts. And of ' course, ' if
the ~ strong men geb it, ‘we can’t
refuse it to the weak ones. Just imagiue
business men sound . financially buying
goods in January, for instance, getting us to
date April/l and then .take cash discounts
off May 1. What we are trying to hammer
into these people is that if they would do.
businegs on sound business principles and
belp us by not asking for dating ahead they
would be making money. With these men
on our side we could refuse to date ahead
for the weak dealers, Of course & number.
of those men now being carried along would
g: to the und, but even_ so wrade- would

all the healthier for it. If legitimate re-
tailers would only stand by us, I feel assured
there would not be probably more than half
the competition there is at present.

Retailers Propagate the Evil

“Ag long as dating ahead is courted by
solvent merchants they are indirectly pro-
pagating the very evil which is doing them
so much injury, namely, bankrupt stocks,

*Then, under existing conditions, you
think the present way of disposing of bank-
ruptstocks the best?

“Ido;j and if the merchants in a town
want to keep a ltl‘lni"‘ from running off
bankrupt stucks, let them buy the stock and
distribute it pro rata among themselves,”

A Retailer’s View.

T. Jackson, jr., of the firm of Jackson
Bros., drygoods and gents' furnishers, Clin-
ton and Seaforth, was seen at the Walker
House a fow daysago. “The World's edi-
torial on bankrupt stocks hit off the evils of
the situation as it was never done before, I
look at the case from & retail standpoint,
which is quite different from that of a
wholesaler. Retail dealers in country towns
are made to suffer by the indiscriminate cre-
dits given by wholesale houses. If one of
these wishes to secure a customer in a
town where they have none they give credit
to some one and practically start a new store
for which there is no need under the sun.
Once the business is under way the object of
the first wholesaler is to draw in others to
share the risk and enable him to_secure his
money for the heavy first sale. In the end
the business goes down and a couple of mep
from Toronto come to town, put up at a
botel for & month or two and rush sut the
goods at¢ bpankrupt prices, Every town in
Ontario has bad some such experience, The
World has discovered the rock-hottom truth,
that faulty wholesale methods are largely
responsible for the evil condition of things,
and the wholesalers must devise a remedy.
That’s about the size of it.”

CURRBRENT FINANCIAL TOPIOS.

The strength suddenly assumed by Com-
mercial Cable on the Toronto and Montreal
Stock Exchanges has placed that stock ina
more prominent position  before the public
than it hitherto occupied. The surprise is
that it should haveso long been kept in the
background. The Commercial Cable Com
pany is virtually owned by Bonanza McKay,
with whom was formerly associated Gordon
Bennett. Like nearly everything that Mr,
McKay touches, Commercial Cable has
proved a profitable venture. Anpually it
wipes off £40,000 of its bonded indebtedness,
the maximum amount allowed. Besides this
its earnings aggregate 14 per cent., one-half
of which is distributed in dividends. Up to
within the last few months Commeroial
Cable was a close corporation,

The flow of gold from Europe to this con-
tinent, which began Sept. 12, has now reached
substantial proportions. So far over $12,
000,000 worth has entered New York and
about six million more is in transit. . This
influx has enabled the New York banks to
augment a reserve which, owing to- the
movement of funds to the west, bed falle
from $16,000,000 to something like $3,000,000.
Saturday’s statement showed that the re
serve had increased by aboub £3,500,000.
Finaneial mén‘now anticipate that the dan-
ger of the present strengency becoming more
-acute in the New York money market has
been obviated.

It is the unexpected that sometimes hap-
pens in financial as well ‘as other matters.
For a day or two prior to the last meeting of
the governors of the Bank of England, in

to | financial circles it was considered almost a

foregone conclusion that the minimum dis-
count rate would at least be increased by 24
and possibly by 1 per cent. The grounds for
such conclusion were not idle. With a de-
crease of nearly & million and a balf pounds
in bullion, and over one and a third million
in reserve, such a move was more probable
than improbable, particularly when the bank
was known to be courting means for retain-
ing its stock of gold.

The Bank of England’s responsibilities are
not $0 onerous as some Yyears ago.
The burden of :catering to the wants
of" the finandial world ~does not
rest so heavily on its shoulders. The Bank
of France is now able to bear a more equit-
able share and it has been doing it nobly of
late,as witness the decrease in specie of near-
ly six million francs gold and three and one-
balf million francs silver last week, ‘W hether
the presence of such a compeer in the fiman-
c1al world influenced the Bank of England to
refrain as long as possible from tuking a
step which, while it would have tended to
protect its gold reserve, would have resulted
in a tightening of rates in all monetary
centres, is merely a matter of conjecture.
Probably it did.

A good many holders of Manitoba wheat
find themselves in a position analogous to
that of the boy who is reputed to have at-
tempted to take a larger handful of
puts .from ‘& jar than the mouth
of the vessel would permit. With
the big ‘crop of wheat. in fview,  they
seem to havédiscounted all possible obstruc-
tions by taking orders, ad infinitum, from
eastern buyers who bought for export. As
ong as the fine weather continued, thresh-
ing operations progressed as favorably as
was possible under existing conditions, and
little or no doubt was entertained about
being able to carry out the contracts made.
The ten days or o of alternate wet and cold,
which Manitoba recently passed through,
practically put a stop to threshing operations
for the time being. This meant a falling off
in farmers’ deliveries, which up there are
made directly from the thresher to the
elevators. Some of the sellers soon awoke
'to the fact that they were short. The wheat
was wanted for export and Oct. 15 was the
limit allowed for filling the orders. To
obvi "-#anlt there has been ‘some lively
wo' 4 going on. 'Wheat they must have and
+, get it 7c to 10c more per bushel is being
paid than they had sold it for. ;

The shorts in their rush to cover have ab-
sorbéd the greater part of the available sup-
phes. In consequence of this offerings have
been.small indeed. True, millers iu the east
have not exhibited any special anxiety to

‘choice animals at 33{c

uggish
No One Anxlous to do Busing

There was a moderate supply of everyth
yesterday, fresh receipts being 47 loatis.which
with those left over from last week mads &
total of 51 loads, These comprised about
050 cattle, ‘323 sheep, 640 ho and 20 calves.
Cattle—Comparatively few offered but

' there was quité sufficient for demand. The

day’s cables were anything but uvox"n?lz
'

mnmioum“ﬂhmmtullng ,
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- BUSINESS OF A DAY.

- ment in Grain Markets.

'rrmsuﬂo“d ;s.hon l«;:lm Stock Exchange
ares

Hﬂ::‘i Montreat Exchange total sales we
TO8.

mgg. selling in Montreal up o 12484 an!

easior at 23§ per cent.

at 9434 for money,

American securities eontinue e
8t. Paul declined 8¢ to 76 Erie
Cen. mto 5, Reading %4 to
11414; Dllinois Cen. was unchanged at

Montreal 250 sold at 88% to 8876 -

wheat was gu

American wheat markets gained ige to 1c
day. December option opened in Chicago
9934c and closed at ¢, in New York at $1.
and closed at $1.00
closed at 94%4c. in

Detroit at $1.0244 and closed at $1.0%7

z ;

| uu;:nh Quiet and Steady—Lmprove-

: Tusspay Evewio, Qet, 18,
only

pmdwnh 205 yester-

ble stook is still on the ascend-
1 Cable stoc st 7

Diseount rate on open —;nuket in- London Was
Grand Trunk firsts are quoted at 714§ in Len-
don i d.latbl}‘.? 4 i P
Consols unchanged, at 94 13-16 for account and

Aty
NY.C % o
105. |

Capadian Pacifs opened 3 in London at 917 and
in New York at 881¢. erel%B% was bid and in
On tbecurblﬁc’hlcn’g—;to-dny at 8 pm. Dec.
oted at $1, %
Milwaukee at Jdc an

" Louis at 983gc aad closed at
99¢, in Toledo at $1.02¢ and closed u/.t‘ﬂ.o‘.’%, in.

o

| FRESH ARRIVALS DAILY
. At WEBB'S, 66-88 Yonge-st.
sl ERIE 80 1R RFAITOR

182 and 184 Yonge-~st.

the grain and
markets, as received by Johm J. Dixon

So | Mo s follows:

produce
& Co.,

DRESS GOODS

News from the above department, like &
good story, bear nrlting.

W;:gnlnullyauro tenticn to the spécial
aftr ns. . .
A line of Ladies’ Cloth in all the leading
shades, at 10¢, worth 12}4c.
. A line of Heavy Navy Blue Serge at 12)¢3;
worth 1734¢.

A line of Doublefold Ladies’ Cloth, 88
inches, at 20¢c, worth 39c.

A line “of Btriped Ladies' Cloth at: 12)4e

worth 15¢.
g A line of Snow Flakes, beantiful goods, st

MON
’ ' At Lowest Rates.
MORTGAGES PURCHASED.

JOHN STARK & C

to- 26 TORONTO-STREET

at

EY TO. LOAN

‘hese only give you a faint idea of the
many mrmg ns in this department._ In
| the better goodsyou will flnd a line of

Tweed effects,54 inches,at850
an C.
A line of Camel’s Hair Cloth in
Spots, Checks and Stripes.

e

W. A. CAMPBELL,

CAMPBELL & MAY

and there is still a good deal of comp
about space. These factors tended to bear
rices. There was & demand for really

to 4o, but in-
ferior were mnot wanted. A few loads
were taken through. Demand
butchers' cattle at 8c to 3¢ for animals
weighing 850 to 950 1bs., ‘while fat heifers
and steers averaging 1000 to 1100 1bs, 8%c to
4q per 1b. - !

Sheep and lambs—Abeut 40 sheep offered
and demand was fair for nhigpers at $5 to $6
per head or 4 per 1b,, while butehers’ sold at
$4 per head. mbs were weak and about
%5¢ per head lqwer, and those ranging from
70 to 85 lbs, found purchasers at .40 to
$3.55 each.

Springers—There was
moderately backward sprin,
for ordinary $10 to $15 per

aid.
4 Stockers—Market weak and they were pot
wanted at any price. Ten bulls, a_vera%lno%
1200 1bs., sold at $2.75, and & weighing 11
at $2.50 per cwt.

Hogs—Market was firm for food straight
heavy fat bogs, but stores and light fat were
not wanted atany price. Animals weighing
from 180 to 200 1bs. fetohed $4.50 to $4.75 per
cwt, ; one lot of 284 changed hands at the
outside figure, ¢ .

EGGS FOR ENGLAND,

a demand for
ors at $40, while
ead lower was

Large Quantities Quietly Shipped Across
the Atlantic by Canadian Dealers.

“One of the principal causes of the low
price of eggs whieh has prevailed during the
past few weeks on the local market is the
culls from export lots,” remarked B well-
known Front-street handler to The World.
«There is no doubt about it.  Why, these
small eggs have been wholesaled out as low
as 10c, to 11c. a dozen. I need not tell you
what effect this has upon the ordinary ¢
of eggs. You know that there are a good
many retailers who when they can get culls
for 10c. or 1lc, will not pay two. or three
cents a dozen more for good eggs. - ‘Size be
blowed. We get just about as much
from our customers for the one as the
other, Give us the cheap fruit,’ is substan-
tially their remarks.”

“Have mauny eggs been exported to the
English market lately?”

“Well, to tell you the truth, there have been,
bat the shippers have been keeping the mat-
ter as quiet as possible for some reason or
other, I know that one shipper ordered
15,000 of what we call English cases. They
hold 120 dozen, aud
have been bought unless they were wanted
to ship eggs to the Eogiish market in, And
what is more, 1 know that the e were
taken off the cars, put into a_certain ware-
house on the Hsplanade, picked over, put
into English cases and shipped off to the Old
Country,”: .

“Who was the consignor#’ $

“Well, I won't mention names, but if you
remember a certain outside egg man who,
during the last Dominion election, wrote &
Eood eal about the unprofitableness of the

nglish market for eggs you have
the consignor,”

THE GRANGE SUPPLE €O,

Description of Their Unique Methods of
2 Doing Business.

Various schemes have been devised to glve
the consumer the benefit of the profit acera-
ing to the handlers of goods from the time
of their leaving the pr
sumer’s hand, Co-vperative storés getting
supplies direct from the manufacturers have
been carried on in England asud elsewhere,
but in a great many cases these have proved
failures. . Experience shows -that there must
be & mediim between. producer and con-
suIer. ’

The Grange Wholesale Supply Company
35 Colborne-street, seems to be managed in a
manner that should receive commendation
from buyers. It gives all the benefits of a
co-opegrative store, while nomne of the disad-
vantages are to be found. Goods are bought
in large quantities direct from the manufac-
turers, and as the business has grown to be
an oxtensive one profits are low, In many
instances articles are sold and delivered to
the homes of the buyer at a lower price than
they are bought by the retail dealer,

The Grange Wholesale Supply Companys
business extends all over Canada, Farmers
clubs for grangers are supplied. The goods
are sent in bulk and are distributed after
arriving at the club’s headquarters. The
Supply Company also acts asagents for farm
produce., Choice butter, fresh eggs, appies,
ete., come in regularly and are sold to city
customers at the same price as wholesale pro-
duce and provision dealers sell to the re-

tailer.
Recently the company has been developing
the city trade. Regular wholesale catalog

woodenware, boots “and
and goods are delivered. o the
homes throughout the city. The list of
customers now includes a large number of
prominent families, and one and all are
charmed with the low prices and extra
quality of the goods.

The company’s trade is developing steadily.
Receipts amount to abeut $2000 a month
over the business done last year, Mr. R. Y.
Manning, who has been manager for the
last two years, is proving every day that the
company’s business is established on & popu-
lar plan. Since he has assumed the mauage-
ment the business bas grown rapidly and
steadily. To anyone interested in buyiog
good household goods at wholesale prices he
will be found quite willing to give allin-
formation.

shoes ete.,

BUSINEKSS DIFFICULTILS,

A Budget of Those Who Have Struck
Financial \Snags,

The Toronto Hardwood Lumber Compan
(Herbert A. Matthews, proprietor), 838 F?onty-
steeet west, opposite the Queen’s Hotel, has as-
signed to H. J. Watson, and a meeting of credi-
tors is convened for the 21st inst.

Thomas 8. Grant, grocer, of 396 een-street
west, assigned yesterday. His liabilities were
$2000 and his assets $2500. The latter are not
realizable. A meeting of creditors will be held in
the office of the assignees, Campbell & May, to-
morrow morning at 11 o’cleck.

William McBean, real estate agent and land
owner of College-sireet, hds made an assignment
to A. E. Osler. The dull real estate market has
been more than Mr. McBean could stand and he
went to the wall, There is Do statement of
affairs prepared yet, but there is an estimated
surplus of $90,000.

Can be Extracted Without Pain b&:)r. Eennedy’l
New Discovery—the sucgess of age—a locas
anaesthetic, and you remain wide awake and
conscious all the time. Call and investigate.
‘Also Gas and Vitalized Air, for those who wish
it, only 50 cents.

Special attention given to Filling Teeth so as to
preserve them for life, and prices as low as con-
sistent with first-class work and material.

Best Sets of Teeth, on Rubber or Celluloid, only
$6 org& and Perfecc fit guaranteed every time.

A Practical Lady Assistant always in attend-
ance to give gentle attention to Lady Patients.

0.W. KENNEDY, L.D.S,, Dentist
280 QUEEN-ST. WEST.

Between Beverley and Soho-streets,

all those cases would not $0000_bushel

ucer till in the con- | 4,

prices are charged for groceries, provisions, | goc to

\ PRIVATE WIRES
t to Chicago ‘Board of Trade and New Y
3 e Btock Exchange. 4

LOCAL STOCK EXCHANGE.

was_ held1 higher with bids
for 'Mcrc%nntsxg advanced %
er.

oy
8 selling a 78 for o
. ‘wu ll‘rm, with og:f

inion  Bank ng
1% higher than eltardug. Stanuar
easy aund 1 lower. Bids for Haml
ints, while those for Western Assur
orthwest Land advanced 3¢ to 14414 and 80
ctively. Ceonsumers' Gas sold up to 174X
Commercial Cable was fir

T Ce!
changed han
purchaser at 124 for 10 shar
178; Consumers’ G 15 at 17%-3;
Cable, 50 at 12434 perial Loan,
oon—Imperial Bank, 5 at 178;

Aftern:
Erie 20 per cent,, 11 at 140 reported.

ROBERT COCHRAN

(Mgmbor of Toronto Stock Exchange.)

43 COLBORNE-STREET and Rotunda Board of Trade

Market continues quiet and steady.i Ontﬁ‘r‘l‘o

bids
was
ilton fell off 2
nce and

and Imperial Loan found a

es.

Transactions: Forenopn—Imperial Bapk, 6 8t

Commercial
10 , at 124,

Huron and

lecting Attorneys, Ete.

GEG, H. MAY

Assignees in_Trust, Accountants, Auditors, Col-

Merchmtn:“m,i Joint Stock Comp’nlm" Books

A line of Serges In all the lead+
. ing S8hades.

Also Boucle Stripes, Broad-

cloths,Snow Flake Effects; etc.

Our Black and Mourning Dress

opened, adj
collections made, eto, 50 Front-street
ronto. Telephone 1700. bt

Goods
Have been selected with great care, The

To-

ork
TO LEND ON THE

FRED.J. STEWAR

m-
26 King-street East.

NMONETY
Security of Toronto Property.

,%““““"Ew 7 ,,"»“', o, MORTGAGES PURCHASED,
Imperial _was

MEMBER TORONTO STOCK EXCHANGE,
135

values are unquestionably good. We show,

specia) lines in Henriettas, striped

| affects.in Boucle and Camel’s Hair and all the
new fabrics in French and German weaves.

Dress and Mantlemaking a
g Specialty. :

MANTLES,

T
{ JACKETS

MONE Y.

1n amounts of $500 to $50,000 ‘to lend

re~
for
d

rates and no commissions on this class

security.

ally or address by letter

MONTREAL STOCK EXCHANGE.

4: C.P.R., 100 at 25 at
Cable, 25 at 12334,
12434,

20 ab
CO’!‘B.

853, 50 at
175 at 124 T

13214; Gas, 100 a
Cable, 50 at 124}, 125 at 124%4.

Transactions: Forenoon—Merchants’, 19 at 150;
Montreal Telegraph, 10 at 110: Richelieu, 50 at
8834; Com,
at 1241, 50 at
‘Afternoon—Montreal, 6 at 228; Commerce,

t 208%4: C.P.R., 75 at 8834;

136

good improved city real estate. Lowest

No unnecessary delay, as the
funds are at my command. Apply person-

H. H. WILLIAMS, $
. 54 Church-street.

AND WRAPS
In this department we Jead. Space is in-
adequate, words fail to give you the
idea of the variety and extent of our besutl:
ful stock of .

Ladles’ Jackets, Mantles, Wraps,
Ulsters, Doimanettes, Sealette
Mantles, Misses! and Child~
ren’s Jackets, Etc.

While writing, a layge delivery
Ao Underwear fof the Gents

on

of

of Men's
Furnish-

ing Department from 50c up. New Goods,

Gossip from Chicago.
about half t: at of last week.

H ‘A. @. Brown's correspondents to be Janu
ribs and lafd.

STOCK BROKERS

Stocks, Bonds, Grain and Provisions bou,
apd sold for cash or on margin.

Private wires to New Yor
phone 2212

JOHN J. DIXON & CO

Canada Life Assurance Building.

and Chicago. Tele-

[ quent probability of
is encouraging packers
against their packing.

Russign and, Indian wheat shipments are only

The weakest feature of provisions is considered

The heavy receipts of hogs and
Jower prices for them
to sell January stuff

Correct Styles, Popular Prices, visit

McKEOWN & C0.’S

182 and 184 Yonge-st.

ary

There Still Remain a Few First-class

OFFICES

In the CANADA LIFE BUILDING to be let
low rates. For these and other desirable

ght

GRAIN AND FLOUR,
Winter wheats dull and prices firm,
liveries larger. A little more is
and millers are beginning to buy.
red wheats lying on
in 5 and 10 car lots
wzing] ng on the
west there wers
Manitoba wheats are qu
nts of No. 2 hara west at $1,07

with

sales at 86c to

lots ~ were bought in
to 55c nmorth and west;

56c to 57

board 57¢ was asked and 56¢

than yesterday; w

80c outside. Bran duil, with sales at $10.50
$10.75, Toronto treights. Flour dull
straight roller sold in wood at $4.23 to
ronto freights, and extra in wood chan,
at $4, Toronto freights.

in export
hite and
G.T. west sold a8 they ran
at 90c to91lc. Five cars of
Northern changed band%g at
IC.
iet and firmly held; there

Jar sold at 98¢ and No. 2
hard was

Montreal

all grades except

1l and frregular;
Montreal
odd cars
and on call
west, Oats dull
and unsettled, with holders asking about }gc less
hite changed bauds on track
at 3ic and west at 27c to 274e. Buckwheat in fair
demand at 44c to 43¢ f.0.b. west. Rye nominally

and easy;
$4.25, To-
ged hands

- APPLY TO

A. E. AMES, -~

KING-ST. OFFICES
46 King-st. W.

ASTHMA, _.;*OATA'RRH,

at

We have &

Wareho usemen, 54-56
Toronto. Ad mad

STORAGE

e flat, clean, airy and free from
moths, suitable for storing furniture, atlow rates.

J. M. DAVISON & CO.,
e, 346

On business property

where security is
doubted; loans negotiated on real estate

boi Y
% to borrower,

20 Weilington=Street East.

SMITH & PRIESTMA

BROKERS

PRIVATE WIRES.

Stocks, Bonds,
and sold for cash or margin,

NEIL J. SMITH.

71 Yonge-street. Rooms 8 and 4. Telephone 1668,

Grain and Provisions bought

CHARLES PRIESTMAN,

PROVISIONE.
Market was fairly active. Prices, with two
ree excepti were h d
nchanged. American mess

quote ; fresh, 15¢ per doz.; prime
16¢c to 18¢; 1b rolls, 20c; creamery,

%8¢ ; creamery, rolis, 21%c to  28c;
1ic to 18c & ib; new cured roll bacon,
a 1b: smoked hams, 1léc to 12
1b; pickled bams, 10¢ to 10%gc;

$17 to $17.50: .lon& clear bacon, 8¢ to
in case lots; mberland,  “¥4c to
new cured bellies, 12¢ per Ib; new cured backs,

per ‘lb,: mess beef,
10c to 10}gc per 1b; lard, pure, 10/gc tubs,
pails; comg:und,
to 60¢c, ducks bc to
iic per lb.

Eggs were
ui pork is slightly
cheaper, being offered &t $15. Commission hg:ius

g8 ry
Dutter in tubs, i7c to 19¢ & Ib; pails and crocks,

short cut pork,

r 1b; American mess pork, $15 dressed hogs,
$11 to $14; cheese,

to 9¢ per Ib; chickens 40c
geese 8¢, turkeys 10e to

or

gc
a

FOR.EXTRA FINE ~

8c;
11c

and LAP RUGS

GO TO

11c

~ Stocks
BOUSHT AND SOLD ON  COMMISS!

ALEXANDER & FERGUSSON, Members of

Building.

English, American & Canadian

ronto Stock Exchange, Bank of Commerce

6 Adelaide-street East,
Toro

Money Below Market Rates.

ties at current rates without trouble or expg“

R. K. SPROULKE,

HORSE CLOTHING

Charles Brown & Co

nto, Ont.

un-

Mr, W. B.
kindly contri
work in whic

i %

il about, in reel and roul
oo mm'ol—t'c :
n'one side of this picture; here
r, Sheldon’s asthma is a

to bed and sleep
he. has experienced

tment is maryelous. _Go and
he fhows the facts batter than I do.

o

To-

HT SCHOOL—INTERNATIONAL BUSI-
ness College, corner Oollmmd Spadina;

TARRE

our Fleld is Curable Chronic

Ty pewriting, $8.00; g
free, J. M. Musgmvé.

¢ gt 4 ’

' FRUIT MAREET.
Markes active, demand good. The

fancy

Rogers, 2¢

g‘l!ums. 60c
rries, $8 to $8.50 per Dbarrel;

20c to 25¢ per bushel; bananas, $1 to $1.50; ap,

$1 to $1.50 per barrel; 50

Jamaica oranges, $§8 to $8.50;

gg.bo to $0 per box ; sweet potatoes, §3
.50 per bbl,

[ different
varieties of fruit were quoted as follows:/ Choice
$1 to Sl.%,d inferior peaches

cor

. PROF. THOMAS’
- i

244 YONGE-STREET
1 The largest
» | Another riew class for gentlemen will comme!
Sept. 15 at 8 p.m. Pianist to
essons given during the day.

and best academy in the Dominion
all classes. Private

nee

ic ections,
belous results; Skin Diseases;
Pimples orfface cured without medicine, and no

Bougkt ‘and’ Sold.
INSURANCE AGENCY.

ada Life, Standard Life, and Mutual

Union
H. F. WYATT,

Toronto. Telephone 2288,

MONEY TO LLOAN

Debentures, Securities and Foreign Exchange

Union (Fire) Assurance Society of England; Can-

Life N.Y.;
larine of Liverpool: London Guarantee
and Accident and Travelers’ Insurance Company.

Insurance and Financial Broker, 15 Lea.der-le.ue.
1

VENING CLASSES AT

BRITISH

BEERBOHM'S REPORT.

LoONDON,
steady, corn nil. Arrivals, wheat
2, Waiting orders, wheat 2; on passage,
quiet firm. Corn, Russian
quiet.
in England showery. Liv ol, spot wh
moderate and more irnquiry.
Indian 8s 61¢d, both 14d dearer;
things dearer; peas 6s, 2d cheaper,

ters, to continent 55,000. On passage,
1,822,000 quarters; corn 260,000 quarters;
tinent, wheat 2,261,000 quarters; corn
quarters. Impo

to ¢

ters, flour 140,000 barrels.

Oct. 13.—Floating = cargoes — Wheat
1: sold, wheat
wheat
rm, American
French country markets quiet. Weather

0. 1 Cal, 8s 914d,
corn 5s, 8 far-
India sh
ments of wheat to United Kingdom 55,000 quar-
whent

3,000
rts to United Ktngdom'past
week, wheat 341,000 quarters, corn 52,000 gquar-

ARCADE, YONGE-STREET,
Commence Monday, Oct. 5, 7.30 p.
C. O’DELA.

AMERICIN - BUSINESS . GOLLEGE

scars; Mol§ removed, no knife,no pain Mother’s
M uous Hairs. The follies of
es cured, and Varicocele, we
1000 or more cases withont
single instance, 1

AR:YO

d range; If so, buy the Pal~
Jubllee, made by James
? It 1s much harder

or do good If ore Is &l=

eat
ip-

on-

FINE AND
_MEDIU

LOWNSBROUGH & CO.,
BANKERS AND BROKERS,
2 King-st. east, Toronto,
Transact
on prinei
stocks, bonds,

cities of the world, buy and
ete.

neral banking business, issue drafts

Special attention paid to the purchase and sale
of stocks dealt in on New York Stock Exchange.

618

Yl | Style and Quality Combined.
Oown 2

Manufacture.

FALL GOOD

Our

70 KING-STREET EAST.

Many men and woman,

e of a poor range,
will pither burn nor cook properly-
It is /ot necessary that you should
go ojand suffer in this way when
a remedy 8O close at
down in your pocket
oney to buy medicine. Why
183 ‘King-street
buy one of the ranges ora
poglar cook, »Maple Cook,” ‘‘Art

Sulkna’” or a Franklinite Buto‘gl"s

S. BOXALL,

M.

LIVERPOOL MAREETS.

Liverpoor, Oct. 18.—Wheat firm,
improving, holders offer sglcringly. Corn firm,
mand  fair. Receipts w

Spring wheat,

cold and rainy.
1 Cal., 8s. 10d;

wheat, 8s 43¢d; No.
peas,6s 0d; pork,5’
88s; bagon, light,

demand

eat past three days,
230,000 centals, including 94,000 cenials American;
corn, same time, 72,800 centals American. Weath

5d: lard, 34s 3d; bacon,heav.
6d; tallow, 27s; cheese, 46§

de-

er
SOLD AT

'|” OPEN MARKET PRICES.

NEW CURRANTS,
NEW SULTANAS,

—NEW FIGS—

Wholesale Grocers. 18

258 FRONT-ST.

NEW VALENCIAS.
P.C. Iarizin & Co

EasT

our sales. eadquarters for

Guns, Ammunition
men’s Supplies.

89 King~st. Wests Toizontc.

No Combine Réﬁtrloﬂona to uyvern

and Sports-

FRANK S. TAGGART & CO.|

143 KING EAST

-SHOT- ;
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r. King & Victoria=sts.. Tores’ -
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