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maintained the Cascade WÎU prove a gen­
ome bonanza.

W. E. Pickering, of Saginaw, Mich., is 
at the Allan house today. He is manag­
ing director of the Tammany Gold Min­
ing company, which owns the Tammany 
group in Burnt Basin. He returned yes­
terday from a trip to the property with 
S. W. Hall, M.E., who made a favorable 
report on the group. Mr. Pickering 
'states that his company thoroughly ap­
preciates that the Tammany is yet to the 
prospect stage, but that as a result of 
the favorable report received they will 
'commence work on the claims at once 
land spend a sufficient appropriation to 
demonstrate their merit. A crew of men 
will leave for the Tammany this ween.

IN THE COURTS.

An Appeal Entered in the Water 
Rights Case.

ON SETTLEMENT DAYchances of failure, which they will incur, 
in case they decide to open up a mine.
These facts can be obtained readily 
enough, from mining experts and other 
experienced agents whose business it is 
to know just how the laws in force affect 
the mining industry, and to ascertain by 
personal examination just what the 
showings are on any given property. It 
is simply folly to suppose that by con­
cealing our disadvantages we can keep 
the capitalists, as a class, in ignorance 
of our true position.

They are well aware of it, just as the 
mine owners are.

But there are two important sections 
of our community who do appear to be 
ignorant Of, or not to realize the burdens 
under which the mining industry is suf­
fering, namely, the legislature and the 
general public. The former cannot plead 
ignorance, for the facts have been laid 
before the executive and many influential 
members of the house by several depu­
tations of men who represent the prin­
cipal mines of the province; but they 
have failed to realize those facts, other­
wise they would have removed the bur­
dens or many of them. The latter are 
probably quite Ignorant of the baneful 
effect of thse burdens upon the industry, [0 the 
or they would insist upon their removal.

You throw out a hope that when the 
country becomes more developed the 
taxes^gpay be laregly reduced.

I not, think that the weight should 
I from the shoulders of an in- 
while still in Its infancy, rather 

than 'from one that has been fully de­
veloped?

Have you considered the effects of the 
two per cent tax levied by the govern­
ment upon the output of our mines, a 
tax not upon the profits realized by the 
mine owner, but upon the gross value of 
his ore realized from the smelter, with­
out any deduction of the costs of min­
ing? If not, you will be surprised to learn 
that this tax alone appropriates fully six 
per cent of the profits of medium-grade 
ore, and from six to twelve per cent of 
the profits of low grade ore.

How many industries could stand this 
kind of taxation?

One of the effects of the tax is to take 
from the mine owner a runiously large 
per centage of his profits. Another effect 
Is to prohibit the mining of vast bodies 
Of low grade ore which otherwise might 
be milled at a profit.

You are quite right, Mr. Editor, in as­
suming that my pervious letter was an 
article intended for home consumption : 
but, for the reasons given above, we are 
not likely to suffer anything by its cir­
culation in London. On the contrary, I 
think our friends over there will welcome 
any effort we can make here to expose 
and remedy defects which are fully recog­
nized by everyone except the legislature 
and the general public.

The crucial question which foreign 
capitalists ask, regarding our mining in- 
dustry. is not what is your output, but °t 
what dividends are you paying? If we 
can so amend our laws as to enable a 
few mines to pay handsome dividends, 
we can secure a better advertisement in 
London and elsewhere than .can possibly 
be effected by agents-general or govern- 
ment statistics.

Men who are justly pessimists today 
will speedily become optimists, when the 
splendid mineral resources of this prov­
ince are reUeved of the burdens which at 
present discourage capital from flowing 
into the province.
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COMMENTS OF LONDON PAPERS 

ON B. A. C. STOCK COM­

PLICATIONS.

WHAT IT HAS DONE TO INJURE 

THE MINING INDUSTRY 

IN B. C.

itas
ACTION OF THE STOCK EXCHANGE 

COMMITTEE VARIOUSLY 

VIEWED.

as ' an EXPLANATION OP THE HESI­

TANCY OP BRITISH 

CAPITAL.

Fur File Fast Trains Each Waj 
Minneapolis and St Pail %

The London weeklies which pay special 
attention to British Columbia mining in­
terests have a good deal to say about the 
complications in B. C. stocks which “set­
tlement day” on the London exchange 
brought about. The B. C. Review says:

••The inheritance of woe, bequeathed by 
the London and Globe collapse, has pro­
duced startling complications in respect 

special settlements this week In 
Rossland Great Western, and Kootenay 
shares. That there might be difficulty 
has always been anticipated, only the 
trouble seems to have broken out in a 
fresh place. Having had several months 
to anticipate possible events, the stock 
exchange has surmounted the crisis with- 
the occurrence of only one failure.. I 
may speak well for the fide.ity of to 1V1 
dual members, but it leaves the public in 
an invidious position nevertheless. There 
are no doubt investors who failed to 
take our advice so frequently tendered 
them this year to cut their losses and 
stand quite clear of all Mr. Whittaker- 
Wright’s companies, but the committee of 
the stock exchange by the enforcement 

stupid rule which has never been 
put to a practical test in a large way 
beiore, have created an impasse injurious 
to their own members and to the public, 
notably the allottees of Kootenays and 
Kosslands who may have sold their 
shares. In the opinion of a broker who 
probably voiced the views of his indig­
nant colleagues, it was the duty of the 
committee to find a way out, and they 
could have done it (1) by instructing the 
official assignee to stand in the place of 
the defaulters and pass the shares along 
the line from seller to buyer; (2) bj 
withdrawing the settlements; or (3) by 
cancelling all bargains made after the 
fall of the hammer. A. combination of 1 
and 3 would have suited all parties in 
the “house” or out of it, and the public 
would get the money for their shares, 
as matters stand at present they will ye 
only dividends. We have hitherto re­
frained from treading on what we restart 
as very delicate ground, but the position 

the British America Corporation as­
suming that it was solvent before-seems 
to be now involved. Remarkable a

sound, the corporation is believed 
benefit by

f r* The following letter appears in the 
V June number of the British Columbia 

Mining Record, just to hand:
In your May number you take occasion 

1 to criticise a letter published by me in
'w' the Rossland' Miner in March last, in

which I endeavored to point out that the 
mining industry was suffering from cer- 

M tain oppressive burdens and that, as a 
^ I consequence, the industry was retrograd-
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An appeal has been entered against 
the judgment of Mr. Justice Martin in 
the matter of the Centre Star and War 
Eagle (appellants) vs. the B. C. South- 

railroad (respondents), in which 
were successful. Kario-Lardo-Argenta Route.
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the mining companies 
The action will now require to be 

the full court of the
aty

or South ask to b* 
Your houserer argued before 

province. At yesterday’s sittings of,the 
p. McL. Forin, 

C. Galt 
made 
costs
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In my letter I ventured to lay down 

four different propositions.
you agree with the first two, namely, 

that British Columbia is a great mining 
country, and that the mining industry

before 
judge,

for te mining 
application 
of the appeal.

In the matter of Lowney vs. Hunter 
Bros., an interpleader issue, argument 
was adjournd till today, W. J. Nelson 
for the plaintiff, W. S. Dacon for the
defence. . , , .__

Yesterday was Mr. Form s last ap- 
the bench in the capacity

chambers
acting Str. "Kaslo” " 8tr- “Kaslo-

7:00 a.m. Leave Kaslo Arrive 8:20 p.m.
“ Pilot Bay Leave 6:90 p.m.
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fr security for 
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Connecting at Pilot Bay with steamer 

"Alberta” to and from Nelson end 
at Kuskonook with B. & N. Ry-
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depends on foreign capital.
The third proposition,as stated by you, 

that foreign capital had ceased to 
Dow into British Columbia, and this, you 
say, is only partially true.

My statement was that “foreign capital
V has almost ceased to flow into the mines 
| of British Columbia,” so that we

practically agreed on this proposition 
also. I am glad to notice that you also 
agree with me that the hampering of 
joint stock companies by excessive regis- 

r tration and license fees is a real griev­
ance and should be redressed.

V But you emphatical’y deny my fourth 
proposition that the mining industry is 
retrograding.

This, of course, is a question of fact, 
and I took some pains to establish the

i conclusion I had come to by reference
to the only statistics at hand and to 
facts which are, unfortunately, too pal­
pable throughout the mining districts to 
require any proof. They a 1 point in the 
direction of retrogression.

You object to making any comparison 
of the mining industry as it tir today 

L with the same industry as it was in 1896,
f because, you say, that the latter year

distinguished by a purely speculative 
Hoorn. Will you allow me to give you an­
other, and I believe the true reason, 
namely, unwise legislation.

In 1896 our mining laws were the ad­
miration of all mining men, and the in­
dustry worked harmoniously.

1. In 1897 the legislature passed, the 
Companies Act, imposing excessive fees 
on companies which were assisting in the 
development of the country, and discour­
aged the formation of new ones.

2. In the same year the cost of a t ree 
Miner’s certificate when held by a com­
pany, was increaed from $5 to $100.

3. In 1898 the Truck Act was passed, 
imposing a number of new burdens on 
mine owners and prohibiting under 
severe penalties arrangements for board­
ing and lodging employees such as had

4. In 1899 the Eight Hour Law was 
passed, without any notice to mine own- 
always been customary in mining camps, 
ers who had purchased their properties 
on the faith of existing conditions, and 
the result was the closing down of many

the great injury 61 both the 
In certain

ANDBEDLINGTON & NELSON
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WAYS.
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Bonner’s Ferry with

pearance on ...
of acting judge. During the brief per- 

has exercised the
1

le— are
iod in which he 
judicial functions of the supreme and 
county courts in the Kootenays Mr. 
Forin has discharged the duties devolv-

that has

Connecting at 
Great Northern both East and West 

bound and at Creston Junction 
with C. N. P. Ry.

Tickets sold to all points in Unite* 
States and Canada via Great Northern, 
Northern Pacific and O. R. 4 N. Co.

Ocean steamship tickets and rates via 
Ml lines will be furnished on applies-
tSOffc.

For further particulars call on or a**
dress
ROBT. IRVING,

Manager, Kaslo, B.C.

P/turn of a

ing upon him in a manner 
elicited the admiration of the members 
of the bar generally throughout the 
district. This sentiment is clinched by 
the fact, well known to the bar, that 
Mr. Forin only took charge of the office 
at considerable personal inconvenience 
and lose.
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familiar figure on the streets of the Through Pullman and tourist
Golden City, and it is up to the citizens | end dining ears on all trains.
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to be the only body that 
this disgraceful state of affairs, which 
the more they are investigated, the 
greater the susnicion with which th 
manipulators of the Globe grout, are re­
garded. On Wednesday the B.A.C. noti­
fied they would pay for shares after 
o’clock that day. but afterwards intimai 
ed that, owing to the complicated claims 
made against it for the «une shares in 
several directions, it had decided not t 
accept delivery of any shares until all 
claims have been adjust’d. If the co 
poration can really stand by its ba^a‘?* 
this attitude may be reasonable, but the 
£1 shares fell to 2i.-3s., and were un­
saleable. * * * * As one of the de­
faulting firms has made it clearly under­
stood 8the B.A.C. is the ultimate buyer 
of practically all the shares which have 
been sold. The lists of shareholders 
show that a large amount of capital w.is 
genuinely subscribed, and no doubt had 
this money been properly employed divi­
dends would have been earned, and mpen 
misery and sacrifice avoided. For the 
peculiar position in which many now find 
themselves the rules of the stock ex­
change are undoubtedly responsible, loo 
late in the day creditors have realized 
that they would have done better to have 
wound UP the Gl*e Corporation com­
pulsorily. so that its affairs could have 
been thoroughly invest Ig-t-d in the 
courts. It is almost impossible to convey 
to a lay mind how, through the inextri 
cable maze of stock exchange Precedure, 

olvent member becomes heavily mvolv- 
ed over the estate of a defaults. If th 
affairs of the B.A.C. should be tborough- 
ly gifted owing to the present .mpasse, 
further light will be thrown the finan­
cial juggles of those responsible for the 
present position. It now appears that a 
petition for winding up tim corporation 
will be heard on June 5th.WThe Colonial Goldfields Gazette ap­
proves the action of the B.A.C., BaJi?*_ 

“It h probable that the aid of the law 
courts wfil have to be mvoke^ to settle 

complicated questions which have 
arisen, but in the meantime ^e -British 
America Corporation, which, after aU, is 
in duty Tiound to protect its shareholders 
interests, only acted rightly in 
to convert its offices into a charitable 
institution. It is quite right and proper 
that the British America Corporation, 
being a solvent purchaser, should under 
ordinary circumstances, be compelled to 
accept delivery of shares purchased, but 
it will be observed that the company 
does not deny liability in this respect, 
delivery being merely deferred until all 
claims have been adjusted.” Having re­
gard to the complicated nature of the 
transactions, it is difficult to see what 

the corporation could

can
B.S.

to give him a bumper house.
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MR COLLINS WON.

The Run to Top of Deer Park Mountain 
and Back.

For timetable end full 
on ar

c. local agent
A. & MACKENZIE) 

A. B. McArthur, Ae*
Depot Aft, Roetiand.

mines to
owners and the employees, 
districts, the Slocan for instance, the 

• mining industry has not yet recovered 
from the blow. Another result was a 
widespread distrust of a legislature 
which would pass such laws without giv­
ing those concerned an opportunity to 
show its injustice.

5. In 1900 the present government was 
returned to power and it was supposed 
that stability and encouragement of our 
great industry would result. At their very 
first session, notwithstanding the earnest 
protest of representatives from most ot 

leading mines, the government doubl­
ed the tax on the mineral output and 
more than doubled the fee payable for 

grants of mineral claims.
Is it any wonder that people, both 

here and abroad, are holding aloof from 
statutes disclose

From the fire hall to the top of Deer 
Park mountain and back in 46 minutes 
was the feat accomplished yesterday by 
SAssistant-Uhief Collins of the hre de­
partment. The trip , was made by Collms 
(}n a wager that it could be accomplished 
within an hour. About 1100 was wagered 
'on the affair, and the men who put their 
money on Collins had an easy thing ot it. 
He left the hall at 3 o’clock sharp, 50 or 
60 people gathering to witness the start. 
A lad named Pat Cassel started out with 
Collins, and went as far as the Abe 
Lincoln mine buildings, where he drop­
ped out of the running and remained 
there until the runner returned. Collins 
reached the top of the hill, where the 
parties to the wager had a couple of men 
waiting, In 24 1-2 minutes from the time 
he started. The return trip was made in 
211-2 minutes, making the time for the 
entire trip 46 minutes. After reaching 
the corner of Spokane street and First 
avenue Collins walked the balance of the 
trip, calling to on the way for a cigar. 
The distance to be covered on the round 
trip is four and one-half miles and the 
difficult part is the climb on Deer Park 
mountain. It is estimated that the apex 
of the hill is not less than 1000 feet above 
the point where Collins began to climb. 
He was paced from the city limits to 
the top of the mountain by W. J. Henry. 
W K Carpenter backed Collins to per­
form the trip and Messrs. Venner and 
Wynn took the other end of the wager.

none better
CHANGE OF TIME MAY 5th.

Coyle, 
A. fl. P. A,

S. <1.J. B. Cartel,
a P. A,
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Spokane 8:46 a.m.; leaves Bpo-1 ^ information, pengffitet». •“
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EXPRESS—For Farmington,
Garfield, Colfax, Pullman,
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land, Ban Francisco, Baker 
City and all points BAST.

KXPRBS8—From til points
BAST. Baker City. Ban 
Francisco, Portland, Colfax,

I Garfield and Farmington...

irvez at 
ita >• 9:15 a.m.crown

NEW TRAIN.
No, 13 leaves Spokane 8 P-*l, arrivw 

Seattle 8:30 a.m.
No. 14 leaves Seattle 8 a.m, arrives 

Spokane 9:15 pm.
KON NEB’S FERRY, NELflON AND 

KASLO, VIA KOOTBÎAI 
VALLEY UNE.

No. 40 leaves Spokane 8 a.m., returning I (From Portland.)
No. 41 arrives Spokane 6:15 p.m. Dominion Line—Vancouver .

AU of the above trains arrive and de | pinion Line—Dominion ..
Dominion Line—Oambroman 

(From Montreal.)
tt . TAGKSON I Allan line—Tunisian ......... June ®

„ i:,H iv Alton Line-Numidian ................. J™e »
Commercial Agent, G. N. By-. a t me—Parisian ..................  July 6

No 710 Riverside Ave., Allan Line—Parisian j
Spokane, Wash AUan Line-Australian ............S

P I Beaver Line-Lake Superior ..-June 21
Beaver Line—Lake Simcoe .... Jnne 28 
Beaver Line—Lake Ontario .... July_ 
Beaver Line—Lake Champlain .. July 12 

(From New York.)
White Star Line—Oceanic ..
White Star Line—Teutonic .
White Star Line—Germanic 
White Star Line—Cymric ...
White Star Line—Majestic .... July 1U
Canard Line—Umbria ..............  June Æ
Canard Line—Lucania ......... J”ne ■*
Uunard line—Etruria  ...........  July «
Cimard Line—Servia ..................... t 1 «
Uunard Line—Campania ............. July w
American Line—St. Paul ...... June 19
American Line—St. Louis .... Jun* 26
American Line—St. Paid................July 10
Red Star Line—Southwark .... June 19 
Red' Star Line—Vaderland .... June 26
Red Star Line—Kensington ........ July,?
Red Star Line—Zeeland ........ July 10
Anchor Une—Ethiopia ............. Jxsne
Anchor Line—City of Borne .... June J9
Anchor Line—Astona .................to
Anchor Line—Anchorla ............. July W

(From Boston.)
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investment when our 
such an injurious policy 

The above list ctf grievances, long as it 
includes them all, for

r
Atlantic S.S. Line'is, by no means 

the acta of this present year, enforcing 
an eight-hour day on engineers, exacting 
minute monthly returns from mine own­
ers, introducing a new and complicated 
system of code signals and otherwise 
hampering the industry, have not ye 

to hand.

.BtiBTFH'
June 29 

, July 6 
July 13oart from tite Union Depot.

For further information call 00
come

But you say: “There is only one fair 
method of estimating the progress of any 
industry, and that is by the amount of 
wealth produced in that industry. In 
support of your theory you point out that 
the value of our production of metals 
from lode mines increased last year from 
86,751,604 to 310,062,052, or 49 per cent 

Be it so. and suppose for the sake of 
argument that you, Mr. Editor, were the 
sole owner of the mines in question, and 
that to producing your $10,062,052 you The Financial News gives the

. failed to realize any profit. The country {oUow$ng caye despatch from Mr. Mac-

s,d astres ot ,h* -Ro1
this kind of “progress from y®a^ Roi—Sfiipped to the smelter dur-
year, or advise your friends t April, 21,066 tons, yielding 8,252 cun-
similar enterprises? . . int0 ces gold, 14,205 ounces silver, and 261

Now this is precisely the posit.ontoto q£ a total estimated value
are "being6 f”ced ^The burden^lmpo^d of^,^ ^ ayerage

rroliered «"our i^toeent minera! re- ^ cablea aB follows

sources are to be «tii^d at a Pr^ _rofit regard to the other Rossland proper- 
lf they cannot be utilized at a P o£ which he Is general manager:

that is, a profit to those whose m0 ••Rossland Great Western—Returns
required for development, they w from OTe shipped during developments to
be utilized at all. * . 34*1 tons yielding 1,071 ounces“Oh, we all know that ^ £,Jd> 2,706 ^ncesSilver, 54 tons copper;
"but what is the use of telling foreign u, ■
capitalists all about our hardships ^ No. 2—Returns from ore ship-
unfavorable «reum8tances_ efl during developments to March 31

The answer to this Is that they K m, tons vieldlng 4390 ounces gold,
all about our conditions already, a gre ’onncea 8Uver, 206 tons copper;
deal better than meet of us know • ’lue 310 Return for month of April 

Our local press, from a pardonable d - ^ *ong yield;ng 1,793 ounces gold,
Utost0uP:f y tLTfavmahtCifoatoros o'f j ounces süver, 98 tons copper; value 

the situation, and studiously avoids com- _how
menting on unfavorable features. | . f Rr,ssiand Great Western ore

But do you suppose that men who are , Shinments were commenced has
thinking of investing largely m the coun- since shipment j of Le
try are satisfied with such information been about $1630 Average va ne ot 
as the local press affords? Such men usu- Roi ^-2 shipments for April y 
ally take the pains to ascertain the ac- calculated at about $
tuai facts which will surround their to- ™ v.sterdav for Van-
vestment, including the laws of the coun- W, A. W r X Northern 
try, which they must submit to, and couver over the Great Northern.

tfhe
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'•eaves
DailyLE RDI ORE.

MacDonald's Report of April 
Operations.

a. P. BROWN, Agent, 
Rossland, B. C. 6 • 44 ■ -

Manager Pomeroy, 
a, Walla

Baker
SUMMER SCHEDULE June 19 

. June 26 

.. July 3 
. July 16SpilMe ms i IBB 1

Nelson 4 Fort Sheppard R’y S.1SÎP."

RED MOUNTMk HÀILWIÏ *.00 p.dlother course 
adopt.”

» STRIKE Cl THE CASCADE.

Ore Found in the Shaft—Work on 
the Tammany.

The only all-rail route between all points 
east, west and south to Rossland, Nelson 
and all intermediate points; connecting 
at Spokane with the Great Northern, 
Northern Pacific end O. R- 4 N. Co.

Nelson with steamer for

value of $12.76

•a Good 9-»S a.m
Connecta at 

Kaslo and all Kootenay Lake points.
Connects at Meyer”e Falla with stage 

daily for Republic, and connects at Bow- 
burg with stage datlv for QrandForks 
and Greenwood.

4TBAMEB LINES.
Fr. nelsco -Port land Bonte. 

SXBAMSHIP SAILS FROM AIKBWqdTM

fivedav»

A rich strike is reported from the Cas- 
St. Thomas mountain.

[large as 
smaller 
thought 

il be al­
as the 

to seven 
ons have 
►n in the 
kneeHng

cade group on 
Steve Brailo has returned from the Boss- 
land Bonanza property, where he is 
superintendent, to be treated for an at­
tack of mumps. He brought back samples 
from the bottom of the shaft In the Cas­
cade property, which adjoins the Ross­
land Bonanza, and these specimens on 
being assayed gave returns as follows: 
Gold, $60.40; silver, 20.3 ounces; copper, 
2 per cent. Oxides.

At the point where the vein was sam­
pled it is asserted that the ore is live 
feet in width. The figures quoted above 
are almost too large to be accepted with­
out question, but the fact is wel) known 
that ore from St. Thomas mountain has 
been known to run high before. ^nd there 
is no reason why a new strike should 
not have been made. If the Values are

Portleea ■ Asistie Line.
POT ^hX%n“ÆU°Stocf £SgS
5'port Arthur and Vladivostok:.
Monthly sailings from Portia d.

ate

EFFECTIVE MAY 6th. 
North-bound leaves Spokane 9 a.m., 

Northport 2:10 P-bl, Rosslandarrives
4:10 p.m., Nelson 7:15 p.m.

South-bound leaves Nelson 9:15 a.m 
Rossland 12:50 p.m., Northport 2:30 p 
ei.. arrives Spokane 7:35 p.m.

Buffet sleeper run on passenger trains 
between Spokane and Northport.

For further information call, on 
H. A. JACKSON,

G. F. 4 P. A.,
No. 710 Riverside Ave,

Spokane, Wash

June 29Uunard Line—Ultonta 
Uunard Line—Ivernia 
Uunard Line—Saxonia 
Dominion Line—New England .. Jnne 19 
Dominion Line—Commonwealth.. July 3
Dominion Line—New England .. July 17

July 6 
July 20 uetreeo Kiparta »nd Lewiston leave 

daily at 1-4° a. m; returning leavej vivaria
Lewiston ^ 7^a. ^m ^ Sunday at $3»

, t.W'1 oontf Raptd* fstage of water P**'"Steam 
m foi

■“fm&IousB ticket» «no further inlonuatw 
loolf to any agent R. F. and N System or ^ 

Co ‘a omcf 430 Riverside avenue, Bpfr 
cane Waeh

that the average
id Com>

tea itrketa into» * »
•lepni «rent -*

A B MACKENZIE,
City Ticket Agt., Rossland. B. I 

W. P. F I himming* Gen » '■ '

.ointft. * For 
etrolv to C P

u. M ADAMS, General Agee*. 
A. L. CRAIG, 

rasai asi Age** Pnrtlaed. Oeee*m|

Henry J. 
been ap- 
r Yukon, 
le census

H. P. BROWN. Agent» 
Rowland, B C

fANADiAN Q
^ Pacific Ky.
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