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lumbia in the capacity of teller, accountant and assistant 
manager until 1893, when he was appointed to the manage­
ment
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of thé Victoria branch, the second highest position in 
the gift of the board. The office of superintendent of 
branches was also given him a little liter. When the Bank 
of British Columbia wàs amalgamated with the Canadian 
Bank of Commerce in January 1901, Mr. Gillespie was con­
firmed in the position of manager of ithe'Victoria branch. 
Although he had attained the pension age of the bank on 9th 

l of March, 1909, yet in recognition of $he Value of his ser­
vices the directors have paid him the cRm planent of request­
ing him to extend his term of servie# fo* a further three 
years, for the last two of which how eve# he" Is given leave of 
absence on full salary.

After the foregoing recital of hia treatment by various 
employees and boards of directors, it goe|i without saying 
that his qualities and services have Beee^of a very high 

Nor can it be doubted that he stands high in the 
regard of the commercial public of the Wes#.

Arrangements have been completed for the re- 
, of the Monetary Times in London, 

Mr. T. R. Clougher, a well-known Canadian 
in England, will in future look after the

presentation
Eng.
resident H
interests of this journal there. The Monetary Times 
London office is "located at 225 Outer Temple, 
Strand, convenient to " the city and its financial 

the west end and the important railroad 
Mr. Clougher will be glad to see at all

centre,

times Canadian readers of the Monetary Times who 
are in Britain on a trip, and Britishers who desire 
to link with Canada. A file of the paper is kept at
the office.

The new connection is welcomed by financial 
and commercial circles in London, where Canada 
and its progress is attracting much attention. The 
Monetary Times, which has had for many years, a 
gratifying circulation in England, is recognized 
there as the reliable authority on Canadian invest­
ments, finance, commerce, and general development.

The Monetary Times head office is, as is known, 
in Toronto. Branch offices have been established at 
Montreal, Winnipeg, and London, Eng., while 
special correspondence have been appointed at Van­
couver, Edmonton and Ottawa.

Readers in the Dominion will be kept informed 
by our London office of matters which occur in 
London, of interest to Canada.

order.

POSITION OP THE EQUITY PINE CO.
fl.

The Equity Fire Insurance Company have published a 
their financial positing off-June 30th 1909.statement as to 

This shows actual net cash assets ori that Slate of $184,136. 
Last year was an unusually bad one loi hre insurance com­
panies generally, the Equity losing, wùh the others, 
siderablc amount in the Three Rivers ind lernie conflagra­
tions. The Equity has also been unfortu*ate, perhaps, in 
having critics who did not believe id Qte .Golden Rule.

I
a con--«

That the capital of the company wai impaired by a 
contingent liability must be admitted} but the liability is

__  merely contingent and not actual, so tong: as the company
Mr. George Gillespie, manager at Victoria of the Can- i» » *o.ng «ncern. Furthermore steps have ^ ukea *y 

adian Bank of Commerce having reached the age (sixty) a, the management which are ^
which under Pension FuJid rules it, officers retiré on pen- Piment entirely Thi, „ a matter which effect, the share- 
sion will terminate his active service in the bank in March holder and not t e agent or, policy ,
1910. In anticipation of this event, Mr. F. L. Crawford, ^ Equity had actual net cash assets last January 1st 
now manager at Medicine Hat, has been appointed assistant of g126|Q37. During the first six months qf this year the 
manager at Victoria, to succeed to the management on Mr. company ma<je $10,854, and made Calisson shareholders 
Gillespie’s retirement. x realizing $52,94$. After closing out the* United States

A few words as to the career of a banker with so length- business there was the remainder of $184,136- The reinsur­
ance reserve requirements on June 30th were $139,193. 
that the company on that date had negrly $45,000 net cash 

and above the reinsurance reserve required by

RETIREMENT OF MR. GEORGE GILLESPIE PROM 
ACTIVE RANKING SERVICE.

1
eaed and varied a Canadian experience seem appropriate.

Mr. Gillespie is the eldest son of the late Alexander 
Gillespie, qj Biggar Park, Lanarkshire, Scotland ; was? born 
at Quebec on 9th March, 1849; .and educated at Bennington
Park Academy, Peebles, Scotland. He entered the service Furthermore, it must be remembered that $424,800 is 
of the Bank of Scotland, Edinburgh, in 186$, and a year |he $ubscribed capital of the company,j of which only 
later received an appointment in the Bank of British North glgo>000 has ^ called, leaving a book Asset of $240,000 
America at Montreal, which institution he served at uncaJled fapttaL The new charter obtained recognizes the 
Montreal and Quebec until 1868, when he returned to the situatjon and *yi piace ,he finances ie a Store satisfactory 
Old Country and re-entered the service^of the Bank of Scot- s^al)e
!and in London. After spending another year in that in- . . .. Jin A .t. - -a
stitution he seemed to tire of the confinement and monotony j . The policyholders are fu y pro . *fia . . .
of office work and went to the United States, where for three reason why the Equity should not co”ÿu<^wn,‘n* bes,”r!l 
Tears, as a cowboy in Texas and a lumberman in the cypress ; on sound and conservative lines. The *fcarebolders ha 
«•amps of Louisiana he had an adventurous career. Thence strengthened the company financially, making that policy 
k drifted to Hamilton, Ont' and was engaged as paymaster possible. It is easy to criticize adversely a company which 
of the Wellington, Grey and Bruce Railway, by the late j has been hit, hard. But the Equity In our opinion has 
WBliam Hendrie. In 1878, while in this employ, he received rapidly improved itS position during rfhe^paM six mon 

accepted the offer of a teller's position in the Bank of A wise action was the closing out of Lm d State* busmen, 
British Columbia, and left for Victoria, hiving previously which proved unprofitable. The net lo«*' estimated M 
married Florence Adelaide, daughter of the late Rev. Canon unpaid on June 30th amounted to ofily|$M>j«. Furthermore 
Hebden of Hamilton. He served the Bank of British O I we understand that the manager* has st*ed that the business

assets over 
the Government. f
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