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FEDERAL MINING UP 20

in Harvester Suit Expectod to be Handed
Down Monday—German Situation is

Sunday. Federal Mining
> Smelting was the star performer, advancing 20 points
to 80, while the preferred gained 5 points by selling |

market in lead was the reason
the advance in Federal Mining and Smelting stoe
and with the rise in those issues American Sme
and Refining sympathized, advancing 1Y% to
Responding to rumor that the company ®ould
liquidated, Guggenheim Exploration advanced a point |
to 65. The stock sells at a basis lower than the mar- |
ket valuation of the stocks which it owns, Utah Cop-
per, Ray, Smelters, etc., combined with its very 1

New York Air Brake gained 514 by advancing to 94,
Locomotive also showed pronounced

June 12—While there was more or I('ss;‘ has a strong working
irregularity during the first hour,
failing to respond to streng

was strong, advancing to 161%%. The |
company has heen negotiating for

250 locomotives,
enheim Exploration

owns.

R
CANADA COTTONS DIVIDEND.

Limited, has declared

1% per cent., payable July
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VANCOUVER

ity of getting a reasonable cost of

|SHOE AND LEATHER TRADES ;
\ SHOW GRADUAL IMPROVEMENT. Tram. Power

somewhat uns

buying by

leather prices very firm

« . FOR RENT

NOR :
TH WEST ARM, HALIFAX, N, S.
i
Beautify) Summer residence,
2 Pathrooms, Hot and colg wa
trie light, Barage, stahle;

9 rooms
ter, elec-
10 tons ice

Cottage; Boating, Tennis

\
Apply,

comnany, Montreal

‘ Lo 31 cents during the i

Am. B. Sug. .... .. 481

Am. Can. .. . 441 445,

Am. Car. F, . b6 5614
Loco. .. .. .. 503 e
Smelt. .. ... 83y 84

first mortgage bhonds in 1919.
For the past three years it has been
evident that the

| pointing. The March quarter, it
come  within $100,000 of covering interest
| sinking fund requirements,

| into warking capital.
Directors have felt it

In other words, reorganization will be a|
eral undertone continued very strong, and all stock | family affair
offered for sale found ready buyers. It was rumor- |

subject was | OF sinking fundZ Interest upon these honds is con-

The reorganization plan

reorganization plans are

removed this stock from

| dend possibilities

Iuropean upset has served

the cost of practically every

has at the same time

0 far this year American

of capacity, a figure so low as to preclude the ahil-

NEW YORK STOCKS '
(Furnished by I-enks, Gwynne & Co.)
Opén.  High,

Amal. Cop. .. ...." Th% %
49

company had more of , capitaliza-
| tion load to carry than its earning ahiljiy warranted,
The interest charge on the $17.000.000 honded debt
| amounts to $850,000 per

the company ac- “ that when the banks agreed (. pay off the tres

e in 915 have been cven more disap- |

which would indicate that |
| interest charges are being but whout

Obviously interest can be continued oaly by

well to reorganize at ll\i.s‘
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capital, and when there are nn’
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el that the Slipreme’ Court “'wolld render its decision | hands of the public $13,000,000
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June 12 There is a gradual hut stendy

jiln}uz.\.l'lm-m in the shoe and lesther
18 zalning more confidence
is felt that with the Improvement in nea,ly
all lines of industry, which is now
shoe industry will be bound to reflect the better con-

Most shoe distributors were

sonable wenther

[ have prevailed have considerably retarded the retoll |
They are now finding it necessary, how-
| ever. to putin duplicate orders for summer goods. The
Im:nmr«lv!ur' rs are also getting more
the time is rapidly approaching when |
begin to come in greater

manufacturers continue sanguine that (he
'huqim-s simprovement which has been looked for will
materialize.

are rumors in the !eather distriet of some

with the increasing domestic

| the strength In raw materials. The
'Ivu!«lness in Chicago and South America is stre ng
Chicago packer hides are bringing 2 to |
4% cents a pound more tha na year ago at thi stime, |
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and dealers report that certain

) cents a pound tvwo weeks
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Laurentide
trades, and

Dom. Steel

Scotia Steel

their purchases of this season's gods, and

conditions ihat

volume. The
early buying has thus far heen somewhat disappoint-

this kas not been confirmed. The foreign buying, to- 16. 25 at 1614,

hide situation 50 at 41%.

firmer ten- | g.01ja Steel

Toronto Ra

[ 111, 20 at
L1, 2 at 13

SUNDAY—FAIR, FOLLOWED BY SHOWERS. :1: at 1%, 13 a1
Northwest winds, fair and ool to-day; Sunday, fair |
until night, then shower:. _ |
The shallow which was cenired in Michigan yes- |
terday has pasced to New

{
I

Winter Wheat Belt—Partly

Canadian Northwest—Clear.
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MORNING STOCK SALES

Toronto Rails
Can., Cement,
Bank of Maontreal

Steel of Canada

10.30 to 11 o’clock.
Cedars Rapids
Tram. Power
Sherwin Williams
Toronto Rails
1.5 40 at 111,

11 to 11.45 o'clock.
Can Car—19 at &9,

Cen. Locomotive—10 at
at 42, 25 at 42.

Steel Co. of ('anada
the Russian Government, although | 25 2t 16, 25 at 16, > at 16, 5 at 16, 10 at
at 151, 10 at 1614,
trade holds | Tram Power—10 at 41, 100 at 41,
Underlying all, however, is | 411, 25 at 4115,

5 at 4115, 20 at 4114,

Wavagamack Bends—$2,000 at
Fell Telephone—28 at 147.
Sherwin Williams Pref.

Dom. Steel—2

Laurentide—10 ay 160

per cent.

THE WEATHER ’MAP.
Cotton Belt.—Light to scatiered showers in parts of
England, and another of | Tennessee, Georgia
rather greater intensity is now approaching the |to 82
Great Lakes from the west.
Heavy showers occurred yesterday over the greater | tered showers in Kansas,
part of Ontario, and rain is now falling over eastern
Quebec and the Maritime Provinces |
The weather is fair and becoming warmer in the | showers throughout
western provinces,

Nebraska, lowa, Missouri,
Temperature 62 to 72.

American Northwest—Partly cloudy,
Temperature 46 o 60.
Temperature 36 to 48.

Indiana and Ohio.
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policy in this Merchants
followed | Molgons
The United Kingdom has Moutreal

Ogilvie Milling 6 .. ....
Do., series B 6 ...
Do., series C 6

Porto Rico

I'rice Bros. ...

Quelice Ry

CANADIAN WESTINGHOUSE,
Canadian Westinghouse has

dividend of 1 per cent,,

MORE GOLD FRO

New York,

New York.

LONDON MONEY MARKET,

Do., ptd, xa.
Can. Cottons ...

MONTREAL QUOTATIONS||

et
Stocke:—
Mintmum
Selling
Price
Ames Holden ., ,, . AR
ol R 65

Bell Telephone .. .. ,. .. .. 140
B. C. Packers

Brazilian T. L. & P, xd. .. 64
Canada Car. .. .. ., ,..ivv 50

Do., ptd. ce se weoee 98
Canada Cement .. ., ,, .. 28

. : | 08, A6, .. .. .. Jivoasootd
2
Faced With Confidence, Ches. S(:h!; e ;2% 3 Can. Converters ... ... ... #4
2L o Can.. Gen. Electric ... ..., 91
i H I of Co e e MY 4% | Can. Pacific, xd. .. .. .. ....
clusive Leased Wire !o’Thﬂ vournal of Commerce.) | rie Lo e 27Y% 275 278 | Can. Locomotive .. ... ,... 30
' june 12—Gains ruaning from about % | &en. Blectric .. .. 1733 1727% | Can Steamship Lines .. .. .....
New York, Jur 6 KE S Bosling. and Gt. Nor, pfd. .... 119% [ | Can. Steamship, pfd. .. .. 59
:w a point or more were mn. e D g Inter-Met. .. .. .. 23 . MR. R. E. HARRIS, | Crown Reserve . A
5 g was unusually active for a Saturday. The Do., pfd. .. .. .. 31 o ) Vice-President Eastern Car Company, which has | Detroit United Ry. .. .. .. 62
¢ was still entertained that Germany would Lehig.h Val. .. .. .. 146 ) . ‘;9:t received a large order for cars from the ﬁhl—jDUm' Bridge ... ... .. ..... 107
sufficient concession to American demands to | Miami Cop. .. ., .. 27% eeen o ;"a" Government. " Dom. Coal, ptd. ., ,. .... 98
a hasis of a satisfactory agreement. NM:‘ l()z:)(r‘m ce e e 11.27'| 5 sar Y 117% | Dom. Iron Pra. .. .. ... 72
ce the opening on Steel 1,500 shares were | S i e iR ] 16 15% 16 | Dom. steel Conn, . 20
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 jone at 61% and 61% compared with 60% at T‘J‘Nor. and W. ... 103y ... = ) Dom. Textile R 1
Bethlehem Steel opened 1% up at 168% | Nor, ppc, coo.. 108 . 1071, . | Duluth Superior vosi w6
and the second sale was at 169. It was believed thalf Penn.‘ R. R. .. .. 107 | Goodwins Ltd. .. e oae 28
{he $1200,000 which Bethlehem intends to spend -for gﬂ:' Cons. .. .. .. 253 13 % 1‘ Do, Ptd. ... ... 16
] ) s and extensions would be taken out of | REP- Steel .. .... 29y 3014 03 | Halifax  Electric 160
improvements an Reading .. ..., . 1471 A 14634 | Holilnger Mines 17.90
Scuthern Pac. ... s91 89% e o E— [ linole Traction 61
ectric the initial transactton was 173% Southern Ry. .. 167 | (Continued from Page 1.) | Do., Pta. [}
1 ) Union Pacific .. .. 1283 ... .. 12014 i \'(’:nw‘rnmnm loan and the be | Laurentide . 160
Amalgamated Copper opened % up and i"v-'\""‘”' | . Rubber .. .. g7 663, 67 | the retirement and cancellation of so much of the ex- | Lal'e of Woods pfd . 120
can Smelting and Refining Company the initial gain | . 8. Steel 605 . | eess note issue likely | Macdonald o o
amounted to a full point. Utah Coper .. 50 «.... | that anything has been done in 1h We | Mackay, xd . b
— e | may presume the two companics still owe the Do., pfa 1 s S 60
“New York, June 12—While trading was active In; FRIENDLY REORGANIZAT{ON FOR ?(In\n-rnnwnr the full amount of the loan and that tho: Mexican L. & P. ... .... 46
the first half hour, the market was rather too much AMERICAN WRITING PAPER €0, (.l'”\"»l"l"l"vll still holds the bonds as sccurity. :Mnn( L. W & W, .o, 6 211
affair. Traders said the strength ,’! It is possible that some reducticn of the Dominion Mont. Cottons, xd bl
availed of for distribution of standard | § . . 12 —Dire % of i note lIssues may have result of the| g, ptd. xa e e 99
Steel, the coppers and the railroads, but it seemed to of reorganization and Fecapitailzation At ””‘“ e rIn n;nlw \l:(‘rr- i : in ‘» Mont, Tramways ... ..... 230]
represent for (ln»l l(l\nsl |,;“1 .-:‘.:‘1;:::;1»11 r‘:('h::;nms by ture rather than wait for: the. Hiafurlie of {HE 5 g, «ondon. The process must have heeh for the Govern- | Do, Debentures .. .. .. 814
4 class of speculators who g ally >

National Brewerles ... ... 0%
CX- I N. 8. Steeel % Coal. ... . .. 45%
Ottawa L.

H & P .. .. 120

e se se s 49

Penmans, pfd. .. ..., . 82

Porto Rico .. .. .... . .. 46

Price Bros. ... ..."... .... 60

expect | Quenhee Ry., L. H. & P &

" 8mart Woods, pfd. .., .. .. 20
Shawinigan ... ... ....... 110

Sher. Wilhums ... ... ... 66

practic-| - po . pra. . . 99

Spanith  River
. prm-r\mls' Do., ptd

v a6
Btecl Co. of Canada . e
the can- | Do, pfd o "o
Toronto Rallway .. .. Lo
| Tooke Bros. .. .. .. .. .. 16
| Tucketts Tobacco ... ... .. 20

Tucketta Tobacco Pfd. .. .. 90

West India Electrie .. ., 0

Winnipeg Rallway .. .. .. 180

Windsor Hotel .. ...... .. 100
Banka:—

In thus | pieje North America .. .. . 145

N || |

I8 pro- | Yochelaga .. ... .. .. .. 149
vo me om ne ee w180
os ves s Ve e 201
ed e W i 204
Nationale e ae ee el .. 1828
Nova Scotla .. ... ..... . 281
Ottawna, xd. e en 207
Quebec serese ee . 119
ROYA! .. .o wv ve ... .. 2200,
Torontd ... «o¢ coress so... i
Unfon .. ... .isee ees el 140
Bonde:—
Bell Telephone .. .. .. . 9614
Can. [Cement.. «. uwe oo o5 92
Can. Cottons . Soa o 78
Canada Rubber b6 ... .. 88
Can. Loco.. .. .. .
Dominion Coal .. .. .. .. .. 86
Dominion Cotton ... ... .. 0%
Dean. Tron H.
bom. Textile A.. .. .. .. 97
Dom. Textile B.. ., .. .. .. a7
Dom. Textile C. .. .. .. .. a7
Dom, Textile D. .. .. .. .. 07
Keewatin Mill ... ... ..... 99
L. of Woods 100
Laurentide Co, ... ... ... 100
Mont. Power 95
Montreal 8t Ry. .. .... .. 100
Mont. Tram 94
Nat. Breweries .. .. ., .. 9

Sher. Williams ... ... ..... 97
W. Can. Power .. .... .. 70
Windsor Hotel .. .. .. :. 9§

erg of record June 20th.
°

e . st

London, June 12—Money wag easy

New York,

Sterling

Franes ...
Marks ... ,..
Lires ... ..,

Bills steady at 2% per cent,

3ank of England bought £ 27,000 of foreign gold
coin and sold $10,000,000 of United Btates gold coin,
while £120,000 in sovereigns was released for

FOREIGN EXCHANGE.

June 12 —Foreign exchange market op-
ened with demand sterling off 1-16.

Cables.
see sevsseee 4.78%
5.44%

5.90%

‘e caidras e 108

voes sese  90%

|
’ Mange

99
931

declared its quarlerlyi BARRISTERS lnd SOLICITORS

payable July 10, to sharehold -

M CANADA,

|
June 12.—There has been received at |
sub-treasury $2,500,000 gold from Canada.

MONEY AND EXCHANGE

SHIPMENT OF GOLD.
June 12.—International Banking Corpor-
ation shipped to-day from Yokohama $500,000 in gold.

1% to 1%

Egypt.

82 11-16

145 | Only Here and There are Instances
Where There is Little or no
. Improvement

| WAR TRADE INCREASING

(Exclusive Leased Wire to The lvurnal of Cemmerce)

e . Boston, June 12.—~Sentiment seems to be some-
1.:~ what mixed as to conditions In business, with, how-
;: ever, the weight of opinion tending toward the eon-

, | structive. Here and there one finds instances where
) there has been little or no improvement during the
“;"ilmsl few weeks, although the broad fact remsins
| that the country over business is better and de-
[ cidedly 0 in many cases.

| The May statement of unfiiled tonnage of the Steel
se | Corporation, for example, while showing a smaller
211 | INCrease than had been expected, still fs a hopeful
IR | sign with 4.264598 tons againat 4,102,244 a month
o2 previous, Moreover, activity thus far in June has
Aj [ been larger, so that the statement to issue a month
hence should reflect still further improvement. Again
an expected $1.000,000,000 trade balance for the fiseal

vear, although the large total is due in part to falling
off in imports and unusually large exports at some-
what inordinate prices—~and in this fespect is not an
accurate barometer of volume of business—shows the

u prosperity  which has come to the United States

120 as a result of conditions abroad.

st Probably the metal lines copper, zine and lead
T80 are the best examples of “over-night” richness, but
o the same is true In lines which are equipped to pro-
| duce munitions of war. How long this war bLusi-
[ ness will last no man can tell, vut it Ia now in-
" creasing rather than decreasing, and in the last an-
ax nlysls it means an Increase In business a)l alongs the

138 Ine When the wnr Is over the readjustment wiil

come. and In this readjustment the United States
| will have to mhare but for the moment all slgna point
to larger volume of business and profits than we have
| seen in many montha.

6614
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4y |CHICAGO WHEAT WAS FIRM,
T 5 ALSO CORN AND OATS.

| Chicago, J9 12 —The wheat market was firm at

| the opening on turther short covering and lMmited of-

1014 ;ra|-||\g» Northwestorn markets wvr:: higher on heavy
. [ Talns In parts of the spring wheat belt.
I Corn was firm with wheat and on higher foreign
market Hhorts were moderate buyers.
Onts ateady with other grafns,

Previous

. | Open Ttigh Low, 11 am, Close.
15% | Wheat
{ July . 1,09 1.00 1.08 1.08% 1.08
i |
. | Bept 1.00% 1.06 1.06 1.06% 1.06
N Corn:
July 0 74 74 a8 Ta84 738
- My 738 7% T3% 3%
Onts
| Juty on 5% 16 % 4% EEEA 47
L sept T 4 4014 0% 0%
| N. Y. CURB NERALLY FIRM.
145 New York, June 12.~The curb market WAS genér-

“tr Lally firm. Cramp 8hip Bullding advanced 414 points
to a new high record
L Bid, Asked,
Fagle and Blue Ben .. ... . ... 214 2%
VUicar Lagne oL, LT 11 6%
cret | Eleetrle Boat .., .., ,.. . cesaes 108 110
Dao., Pref L R, . 120 124
St Joseph Lead ... . e vpeme T8 1%
eosee InG (Clotis, SOl e e ediueaen ¢ . 23 25
sl Do, P s 0 pow soos s 78 76
Kelly Hpringfleld, 5 146 148
Zine B o e e b2y b3
Braden s b % %
Film . 1 4%
Houston Oil, . 13 15

N. Y. BUGAR MARKET QUIET,
New York, June 12,—Sugar markey

Openea quies
and stendy

July U S 1.0 1.02
1001 September ., ... .. 4.19 4.21
Octobher R 5 4.22 1.26
December 3.92 3.94
May 3.5 3.60

N. Y. COTTON RANGE.

New York, June 12, Cotton

range:
Open High. Low 11 am.
July .. © e o0 952 .66 052
October v ee .. 990 9.94 9.90
December .. ., ., 10,22 10.22 10.19
Janvary ., ., ., | 10.29 10.29 10.24

100% N

N. Y. 8TOCK sALgs.
New York, June 12,—Bales of stocks 10 a.m. to 13
{a.m.—~To-day 222,518; Friday 288,170, Thursday 128 .
| 093.

| Sales of bonds—To-day $736,500; Friday $1,042,500;

49 ;Tlmrmlny $523,000.

HOWARD 8. Ross, x.c EUGENE R. ANGERS

: ROSS & ANGERS

Coristine Building 20 St, Nichola¢ St. Montreal

i WHY

; INSPIRATION

| Consolidated Copper
| BUY

w m'lw_—wxn

Gﬂuﬂgj& M,‘ELEQQS & 00,
50 ST, FRANGOIS XVER STRgET

MONTREAL
PHONES: Main 7348, Main 6333,




