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Order were fully informed prior to the passing of the 
Canadian legislation authorising the plan of adjust­
ment now proposed that under United States law, an 

reduce benefit certificates by a lien for 
and interest is void. Yet the Order

THE PLIGHT OF THE I.O.F.
that the plight of the Independent Order of 

The legislationIt seems
Foresters is getting worse and worse. __
passed some months ago by the Supreme Court with assessmcnt
a view to putting the finances of the Order upon a Urni ^ can (lclil,eratc|y violate the obligations
footing has brought not peace but a sword. All over j con(racts in thc United States, as construed by 
Canada the old members are in revolt, and now in ^ courts t1irough ,hc fact that it is a Can-
thc United States a slashing attack has been made nisation. To the mere layman, this must
„,H.n thc Order by the insurance department cxccu- ' ^ astonishing claim, and it is not surprising
lives of three states who have made an examination ^ ^ .( ))as ,ia(| t|,c effect of raising the backs of
of it. In another column we print the text of a ^ Unjtcd Statvs commissioners so that they advise 
memorandum signed by the commissioners in .pies- hoMcrs Clinti„ue to pay the old rates and to
lion, those of Illinois, Nebraska and Wisconsin, which ^ ,he fulfilment of the Order's obligations
forms as scathing a criticism of thc Order’s prrten- ^ ^ ^ ^ con(racts. 
sions and methods as has been made for a very long T)ic Commissioners state that there arc any number 
time by officials in a responsible position It " _f uthcr ,ans of rc.adjustment which might have lieen
surprising that the Order, when it saw the way m ^ ( which the question "f >l,c Jontrac‘
which things were going, promptly pulled up stake, in 1 ^ q{ t])C mvmiK.rs would not arise. "The real
the States in question and surrendered its licenses. of |his SlH.icly," say the Commissioners,' is a
The feelings of thc contract-holders in those Mates am, accurate knowledge of its condition from a

Ik- better imagined than described, Fortunately am, statement by its executive officers of
for them, they have the assurance that their interests mistakcs of the past, of the requirements of exist-
will lie protected by the insurance departments in hw an(, of ,iu. needs of the Society for the adc-
question. They are told by the commissioners to in- k fulfilment of its outstanding contracts and a 
sist, in the event of the maturity of contracts, upon ^ M tQ ,akc the steps which arc made neces- 
payment of the full amount without deduction of & ,hv cxisting comlitions.” This is a plain

interest. Action may be brought by service ment q{ thc case, but it scents that it will require
upon the commissioner of insurance and the rights biggcr ,„en than are at present available
of members in this respect are not changed by the fact thc ()rder oUt of the shocking mess in which
that thc Order has withdrawn from the States in ques- | ^ involvcd.

attempt to

can

lien or

lion.
An important fact brought out in the commission manager OF THE BANK OF

ers' memorandum is that the famous contract with NEW LONDON
the Union Trust Company is to be terminated, thong 1 : . manager of
the final severance is deferred until - ' |,ar I Mr. S’ eV'Vtre-al iu Toitdon England, has been
from the unfortunate results of past transactions now ‘he ^ 0‘ ^mUe.d ^ Sir Frederick
closed, this contract is a disadvantageous one for the
Order, since it only obtains an interest rate of 4 Vir Mr Casse]s i, a native of I oronto and has 
cent, net on the proportion of its assets invested with viously spcnt many year, in the servie j 1 ■ he
the Company, while its earnings on its other invested <|f Montreal In ‘«nsfm m

.... Show a large excess over 4 per cent. However. New York* ^ÿ^dmiA about a year ag-L
additional funds are in future to be handed over to there, ^1^ (hc ,)ank t„ join the bmdo.i banking
Trust Cnmnan for investment, while from . ay, ( brokerage house of XV V. Ilonbrig 1 '

,016 the interest te payable by the Trust Company | a>socialitm with U-rd Fairfax, 
is to’be raised to 5 per cent., the contract finally ter-

assets
no

„f Toronto has opened a new branch 
the management ot Mr.

initiating in May, 1921.
However, the sjiecial interest 

memorandum lies in its revelation of what appears 
to the outsider to lie thc arrogant attitude taken up >y 
the executive of the Order towards those authorities 
in the States under whose supervision it has been 

cting business. The Supreme Chief Ranger in 
should be taken for

of the Commissioners’ Thc Hank 
at Mazemod, Sask., under 
O. E. lturkell.

..ed at Regina prohibiting 
in Sa,katchewan Ik mus- 

,,f a free site, the
Legislation has been pa 

the system of municipalities
II» ii*-'*- ,1 yean, .he

h'ibhed. The legislation had the support of both 

parties.

transa
listed that his word alone 
the correctness of a statement regarding the result 
of an important financial transaction of which 
there is no evidence of record with the Order. More­
over, the Commissioners state that the officers of the
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