
No. 41 «475THE CHRONICLE.
Montreal, October ii, '9'2

|K' made \uih.mt 'l«cial authority 
l'p to the present, however, 

liven vwrvi'fil. hut it is now

These issue' mayallowed itself to be agitated over the peture^ue 
-trucgle that has been going on. Probably most of 
the business men arc of the opinion that one of the 
most im|K,riant things to Ik- achieved in this election 
i. the elimination of Roosevelt; and they doubtless 
consider that that is in a fair way of being accom- 

the date of the election
that Wilson will Ik- chosen

from the government, 
the authority has not

cd to use it. At the time of la«t week s meeting 
a total of approximately Sa•.•«»>.«*"» 4

d all here

pro)»is
there was

,I,dated debenture stock in excess 1|).c. cons*
tofore disposed of that the company 
to issue and sell. Instead of going to the m.nhct with 
a considerable part of this amount, action was taken 
under the legislation of iftu. and the necessary all- 

given In the shareholders to i—tie com- 
J of consolidated debenture 't's'k 

for the puns.ses for which the latter might Ik issued. 
As we intimated last week. S"".-»'.-»owimon 'b*k
will Ik issued at a premium of 75 l'*r venl - "V|U"K

l-'rom the surplus

tin iri'Cil
arm esplished. However, as 

the people who assume 
will be obliged to give thought to the changes ... the 
fiscal system of the country that are supposedly 
edentai to a Dr nratic triumph. And it would Ik 

consideration of this kind had 
the market for securities.

thority was 
moil stock instead

if careful-traiige 
absolutely no effect on

The Canadian money markets show no substantial 
still mostly on the <> pc.

the company cash $105.000.000 
now the profKrty of shareholders $i5,<xx>,oou will k 
taken for the purpise of capital expenditures making 
with the pnKeeds of the new issue of capital. $i-’o,- 

available. at a cost of increasing the capital 
The proceeds of tin- $uo,ouo,ix*> 

.ff outstanding 5 per cent, niort- 
Ix-fore

changes. Call loans arc . . ,
basis and the market for mercantile loans is hard and

t Her a w eekng throughout the whole Dominion.
in Western Canada has served

-tro
of line dry weather

better complexion on the situation out there.

I,.,- ™«.| .1» m***"" T» «mt “”;i 1.. r,
rk has been i.unu , , amounting to S.I.IT'--""

a",, fa" ' fhe date of their maturity, July -. H.5; "-vet ex
penditurcs for which the proceeds of consolidated 
debenture stock would otherwise have Ikci, Utd.se,I. 
and alxiut $ho.ooo,ooo will go into addition- and un­

to the company's property, which are

IX K 1.000
to put a 
The farmers

ii

I test advantage ; in many 
„„ night and day. Threshing operations 
plowing have Ikci. greatly advanced; and it the 
weather conditions in the second half of the month

that the agricultural

cases wo

reasonably favorable it seems
season of ,9.2 will end satisfactorily to the farmers ^
and business men of the West. It is said mat me chargeable to capital account
grain now coming forward in very heavy volume is ' ^ mca|)s „lv Clin,pa„y will effect a cons.der-
turning out unexpectedly well. A large proportion • mUu.tjn|1 in j,s fixed charges. The Is.ml and
of the whole is accorded a high grade. It has been wiu |K- «flxi.ixxi.ono less, ns fixed
noted that the big milling companies carried a large ^ w||| $..,4<w,xi p-r annum less than they
amount of last year's wheat as at August Jtst. A W(|U,(| havv been. and the available fund'
that date the rains were almost continuous, and 1 f ^ ^ x)SCS ()f lhc undertaking are increased by
was an open question whether the crop of 1912 would m)QO whvtl thc $.,.,.000.000 5 P-' :irv
Ik- of a good <|uality. Consequently tt seemed to Ik ■ ^ r<|a(Vs fixed charges will be reduced to a
good policy to hold over a supply of good milling I ^ |))i|e ;nlimlv|y lower than those of any other
wheat from the crop of 1911. | n,a(| on t|u. continent which has issued hinds.

Thus the new stiwk which has been an 
thorised by the shareholders has nothing w lat 

", with the increase in capital which
3'kt‘<l to

arc
!

PACIFIC'S HEW FINANCING. WHAT 
OF THE FUTÜHB7

CANADIAN
ever to d<

I •!,» Canadian Pacific's new I the Ottawa authorities have authorised by the shareholders | «-bur*. J|. ^ ^

Act of |X.,J is apparently not a mere piece of 
for the countering of the "position to the 

at t Itlawa. hut forms a part of 
being made for the 

The question

been
Thc circumstances 

wasfinancing, which ...
last week, have given rise to much discussion. Mix- 
understanding has come about owing to the fact that the

taken under a clause of thc Company s 1 strategy
Com|»ny bail the option company s application 

st.K-k in lieu of consoli- I the arrangements
for the purposes for I future financing of the komp.iny

In-lieve that the practice which
slink in

in a
'

thc action was 
Act of 1892, by which the which arc
of issuing common 
dated debenture stm-k. 
which the latter is

i

in question reads,«is

I . . . . . . . . . . . . .
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