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OF MONTREAL—Continued.THE BANK
whose statements " w,’uld '* Æ«ubot to buyers which was observable during the last few years, and 
relation to schemes where the a< 1 vanta.Bc to f , b, to 1)c accounted for by the require
an not quite apparent, h migh Ih- wcU nu,msP o{ n'w and expanding settlements and the
that, while money seeking tnveMinent is n 1 consumption of a growing population, seems
abundant in some countries than ,t ,s v' P 'n' lt,on now to be checked. It was natural to suppose that 
is seldom much lack of capital here for partip.dun Qf our uncqualled facilities for cattle raising
in enterprises that are unquestionably sounl. condition would only be temporary, and it is
friends abroad might reflect that • ma^u gratifying to find a change for the better has set to­
pically in the case of industrial securities, wig 8^ s>ip|Bems „]K,cllHy from the West, having 
erally furnish some indication of va'u ' . , ,)f largely increased. . ,

"In the earnings of the ra,lw.a>ommercia trans- \\ true index to the rapidly increasing trade of 
factories and the large volume of u,,nm(crc ad the country may lie found in the combined imports
actions there is evidence on every.ha™1 of I, m), and t.xpor,s 0f the past fiscal year, which amounted 
and almost universal prosperity throughout , . .. totaj „f 211,221, as compared with
The statement of t|ie Banks affairs now.* $5;i,.z<>8,7<>7, showing an increisc of $121,945454
shows that tin. institution has P-rtK'^ted to a cm yM*
«idcrablc extent in these advantages the I " js J, t)e noted> luiwevcr, that the excess of im-
have Wen fair, abmit the same as la« yew and ^ over exports is increasing; the Government
have Wen more ample had not the bank'ne' revenues are buoyant, but Canada s borrowings from
tunate complication throwh the error «Mm ^ ^ ycry large, and will doubtless continue
and the failure of a foreign la ■ r- so, while expenditures for railway building, the 111-

concemmg this matter w”c ™uch ex of navigation and for the legitimate needs
the best of our knowledge the ultimate P™emw mun|f>>alit,(.s arc maintained on the pre­

sent extensive scale. , , , , „ ,.
“With regard to trade, the wholesale dry goons 

that business during tbc past year has
shown a 

The

rumours
ated and to M I

"/leave the General Manager to comment upon the

,lrim.almn!,t,.t‘,ma>,'bvrc’ Le that the £"x«Xglygood, and payments have

2?5t5fS185 Ï.53C £ S1»™
mi,tees of the Hoard. The organ 1 irade leather, lx Mils and shoes, and other branches.

Wlieved to be in excellent condition, and, M_ am awarc llu.sr are but running comments, and
customary in this institution, the ”**r'*. t0 give any adequate description of the season s re­
maintained at a very high standard , t, su|,s would call for a review from the Atlantic to

"In reference to a *,«cst..m that ha «m Pacific. With our partial shortage of crop m the
mind» of some of our friends, wh, niarvt t laitue ^ ^ ,>rovinffs w(. have ont reassuring view ex-
Hank premises account remains at.the com* : amplified this season, namely, that with the newly de-
1111 «lest figure of «too.«». wI 1 e ,'hyra'‘ ^,1 u,ms veliped territories, the field is now so extensive that
ture* under that head have of U'e yea» been unusu ^ affects one parl of the country adversely or
allv large, the fact is as stated, the «Planation l)therwisr_ is unlikely to induce similar conditions
,ng that the directors have Wen indisposed to burden V.vcn ,hc visitation of the drought was
their assets with any large item that could not be «*» means ,miform. Thc weather was so capricious
promptly converted into cash ; and they Have o n h#t (hc jn„try from that source occurred in widely 
qticntly charged directly against revenue the entire a(c(, and thc rrsu|t of the harvest, although
expenditure connected with the building extension ^ t|)an anticivatvd, was vet immense, considering
and maintenance of the Hank « premises; me « small population which has to share its Wnehts.
amounts have been considerable, owing to the neces- „Wc are therefore, safe in saying that the country 
sitv of o|K-ning branch offices in new settlements amt ^ # whok has ,mdoubtedly experienced a fair degree 
enlarging facilities at important centres where nus - ^ prosperity throughout the year, and no doubt need
ness has outgrown the existing accommodation. ]|t entertained as to its continued and rapid growth

The Directors arc, however, of opinion that me ^ we#uh and population ; if, however, we arc to rea- 
call for extraordinary outlays of this nature has ai- ^ m|r best expectations, we must carefully avoid 
most passed and that such charges will herealter undu(1 jnflation. In some districts there has Wen ex-
cease or greatly diminish. cessivc speculation in town and village properties,

"It is unnecessary that 1 should attempt to give a ^ |bf moveme„t already shows signs of languish- 
speeific account of the various industries of the conn- . w|,ile farm and fruit lands maintain their value 
try. but in reference to the more important natural (irB's(fadilv apr,eciatc.
prtxlucts it may W noted that the lumber business ■ £ |iwn vc ab„„dant throughout the
has Wen fairly good in the east, and unusually active * a|ld frun| a i,nder-, point of view the rates of
on the Pacific toast. Exports to the l mted King- •. ^it r ), ((>r a brief period, have Wen abnor-

have not Wen as large as ,n former years, but ,qw rendering ,[ difficult to employ our
have Wen offset by the greater home demand. .orpins funds to advantage in London or New Wk.

"The wood pulp mi,l« have found a g,xxl market p ^ ^ ^ )oan£ arr rcadily available. Hut
for their product. notwithstanding adverse duties ^ artnM.nt (lf the s„bject will W left to the Gen- 
the l nttcfl M.itcs. . %; Coward Clouiton, who vccunw

"There has been a wholesale falling off in the ex-
iwrts of pr.xluce from this fxirt during the |»st sea- ,h'f p ' _ addri.s, lVas
',.n of navigation, owing partly to decreased prodoc- The conclusion of the ‘ 
r m. and also largely to increased home consumption, greeted with applause by the meet ng.
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