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Mr. I'aish has expressed the view that, in brief, even 
essential to progress is apparently at the service of 
Canada—natural wealth, a practically unlimited 
amount of capital at low rate of inlerc-t. free mar 
kets and good prices for produce, a good supply of 
skilled farmers and of skilled labour, together with 
statesmen exerting all their influence and power to at 
tract capital and labour, and to develop the natural re­
sources of the country.

YEAR-END BANKING DEMANDS AND 
RESOURCES.

With tin- chs - of inland navigation the hanks’ 
relation to the gram trade takes on a somewhat dif­
ferent phase Note circulation comes in gradually 
for redemption and active crop-moving slackens 
its pace, though the all-rail movement keeps up 
steadily I he banks, of course, are not only 
concerned in taking care of the grain ship|ied from 
the lake ports before the close of navigation, but 
also have to pri - ide the money necessary to enable 
grain-buying firms to pay cash to the farmers for 
winter deliveries thus locking up a steadily in- 
i reusing amount of money that will not Is- set free 
till next spring, This year, though demands of 
this sort upon the banks are particularly large, their 
resources are ample for carry-over needs. But, as 
Mr B. I Walker remarked two

THE WORLD I AGRICULTURE.

I lie International Agricultural Institute was 
the topic of I Ion. Sydney Fisher’s address 
before the Canadian Club, of Montreal, on 
Monday. I his organization was described as 
being a sort of clearing-house for information re­
garding all phases of agricultural knowledge and 
development First suggested by an American, 
the idea has lieen generously backed by the Kmg 
of Italy, and about a year ago a general con­
ference, including representatives of thirty nations, 
was held in Rome; on which occasion Canada was 
honoured by the election of its Minister of Agri­
culture to the posit ion of first vice-president.

“One of the reasons leading to this organization." 
said Hon. Mr. Fisher, "was the well understood 
fact that a great deal of the agricultural informa­
tion as to the state and prospects of the crops and 
tile markets for fis id products tin world over i 
supplied by interested parties, with the result that 
the consuming jieoplc all over the world really 
have no confidence in the information supplied 
them. And m many cases there is no doubt that 
this information has lieen manipulated in the in­
terests of stock-jobbing and rigging the markets 
in the interests of the rise and fall in price of the 
main staples of food, to the detriment of the 
masses of the people who consume those products "

It was to overcome the disadvantages of such a 
condition of affairs that the International Institute 
projmsed to secure and systematically publish full 
information, both current and j imminent, as to 
the state of the crops and markets of natural pro­
ducts.

Also the Institute aims to become a clearing 
house for information as to agricultural methods 
in various countries.

“Canadian farmers," said Mr. Fisher, "have still 
a vast amount to learn with regard to scientific 
farming We spread ourselves over a great deal 
of land, and do justice neitlier to ourselves nor the 
land"

years ago, we 
may as well recognize the fact that when the crop 
I- materially larger this way of doing things may be 
impossible.

It will lie remembered tliat Mr. Walker favour-
ed the banks getting more direct assistance 
from Euro|ie in carrying the dead load
of grain through the winter I lie grain crops,
and more cs|ie< i illy the cotton crops, of the United 
States have for many years lieen moved largely by 
European crcrli s As is well known, the method 
followed is for the bankers ot European cotton or 
gram importers to accept "finance lulls" drawn 
fro-n A merit a in anticipation of shipments of the 
produc When the stuff is afterwards shipped 
the advances are i le a red off. The very sujieriority 
. f tlx- Canadian banking and note-issue system 
h is in the pisl made it p silile for our banks to 
do without such ai I But as the crop increases 
year by year the matter is hound to become one of 
greater dlffii ultv While Mr Walker made 
sjie ifie recommend ilun in the address referred

no

to, Ins suggestion ■ ned I...... iply that the hanks
should continue as now to furnish the cash requir­
ed to pay farmers upo-i delivery of the grain 'and 
the jKiwer of "extra" m te issue makes this fully 
feasible ; but that - ie arrangement should be
made whereby the hoiks <mild get rediscounts, 
or advances from 1 no jie.in houses on pajx-r secured 
by terminal warehouse receipts for the grain.

I here seems no reason why some such develop­
ment should not come about in lime Meanwhile
more immediate British participation in Canada's 
banking tasks is likely through the taking up of 
our bank stocks I he recent negotiations on the 
part of a leading l.«union house, aid to be with 
a view to purchasing 5,000 shares of an old-estab­
lished bank, indicate what interest is ! icing 
awakened in this phase of Canadian investment 
There is just now an evident tendency to increase
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November Real Estate transactions in Mont­

real and suburbs amounted to about $2,800,000.
One hundred and fifty-nine building jiermits 

were issued during November in Montreal, and 
the stated aggregate cost is $482.040
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