
A good deal is appearing in print just 
g.trdmg Canadian finances apro|x>s of Mr Field
ing's visit to London and the exjiected Dominion 
borrowings. Basing lus remarks ujxm current 

that the City of Vancouver has disposed

now re-

rumours
of /, 260,000 4 p.c. bonds to a London house at 
ijH'.. the city editor of The Standard suggests 
that lenders are inclined to allow ( anadian muni
cipalities too easy terms, owing to the extremely 
keen coni|)etition lietween the various houses to 
secure public loans in the present |>eriod of mone
tary ease. The municipalities are, he says, secur
ing as good or even better term-, than the provinces,

In-tween thealthough there is no comparison 
resources of the one and the other.
Vancouver he suggests that the purchase .it <>S1 
implies a subscription price of lot 1 j to the public 
and as the last issue of Vancouver 4 l,r délient tires 
with four months' interest accrued now stands .it 
lot, it will tie necessary to give the public some 

to induce them to subscribe. Presuming 
the price of the sale to be as stated the matter 
ap|iears to lie one almost entirely the concern of the 
financial house itself It is hardly likely that 
ijH'i would have licen given foi the bonds in ques
tion had not the house seen an opjiortumty of turn
ing them over at a profit satisfactory 
Vancouver and other ( anadian niuncipa 
have lately been obtaining good prices for their 
tionds can congratulate themselves that their credit 
stands so high, and that their bonds are so eagerly 
sought after

In the case of

concession

itself
who

Money Hsrdenin*.

The London money market shows a distinctly
There is nohardening tendency at the moment 

hope now even among the most confirmed optimists 
of the Rank rate Imng reduced to the 2 pc. mini
mum, although, equally, there is no * fear of its 
Itrmg raised fur some time to come, 
thing extraordinary happens 
working on a very narrow margin 
whose ap|ietite for gold 
taken all that has ap|ir ired in the market this week; 
and our hank reserve is nrirly a million and a half 
Mow last year's level I he rate for three months 
lulls has, in conseijiieiiee, advanced to I q |>c. 1 his
higher rate will, of course, tend to turn the ex
changes m our favour, and as the Hank of Kng- 
land may thereby lie enabled to acquire some gold, 
it will not lie a had thing if the I ■ ndott market 
can maintain the present rate

unless somc-
Rut the market is 

lhe Continent, 
seems insatiable, has

iB.rofl.I Shipbuilding.

Although our trade generally continues very 
quiet, there is welcome evidence of improvement in 
places. Shipbuilding, which has now lieen in a 
very depressed condition for over a year is certain
ly looking up Something over 40,000 tons m 
new work was placed on the t 1 vile during May 
Two more Dreadnoughts have been ordered for

been sold and tli.it the company will benefit very 
materially from the new railway between (.alg.iry 
and Hudson’s Hay So there lias licen quite a 
stirring of the dry bones I he shares are moving 
upwards and it seems as if holders will enjoy more 
of the zest of life even yet.

Competition and Canadian Municipalities.

the Imperial Government. John Brown & Co., a 
well-known firm, have made an important arrange
ment for the rebuilding of the Russian Navy, and 
Armstrong, VVhitcworth & Co., arc expecting fur
ther orders for war vessels from South American 

On the Clyde, 41,000 tons was launched 
during last month, and the figures of launches for 
the past five months of show a distinct im
provement 143,000 tons as against 116,000 tons — 
when contrasted with last year's statistics 

Insurance Items.

States

I ord Hamilton, of Dalzell, has introduced an 
interesting piece of insurance legislation into the 
House of Lords on lielialf of the Government. His 
lull will roni|iel foreign insurance companies doing 
business 111 this country to dc|x>sit ‘£20,000 with 
the Hoard of Trade prior to commencing business 
and to make the same annual returns to the au
thorities as British life offices are compelled to 

Bond investment companies, about whosemake.
activities there have lately been so many complaints 
will also have to conform to the same reglations. 
This little piece of legislation should do some use
ful work 111 weeding out the financially weak among 
the latter gentry, whose existence is altogether 
inimical to the progress of real thrift.

The insurance of places of worship against fire 
to lx* a paying business Last year the 

Kcclesustical Insurance office, which is more par
ticularly connected with the ( liurcli of England, 
drew .1 premium income of £ 51,500 while the whole 

the losses and expenses were only £25,800. 
Reserves were raised to £ l()6,ooo and £ 10,000 was 
given to church organizations, making a total which 
has been distributed in this way of nearly £85,- 

I his matter of insurance of buildings devot
ed to purposes of worship is much lvcttcr looked 
after now than a few years ago. Churchwardens 
who neglect their duty in this direction in these 
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A< a Result of Last Year's Business, life in- 
force in Canada increased from $685,-surancc in

523,485 to $710,513,913 This, of course, refers 
to policies in regular companies. Assessment 
organizations rc]x>rting to Ottawa had a hard 

hoe last year - the amount of
force having decreased from $144,- 

"Ncw blood" was 
fraternal

rer-rovv to 
t die.îles m
274,026 to
decidedly _
orders during 11 >08 only 0,270 mcmlicrs h aving 
joined 111 the course of the year, as compared with 
16,299 m 11)07. With the lessening of assessmen
ts,,,‘s h,,Id on the wage earners ol the Dominion, 
the field becomes all the more favourable to regular 
companies, lx,tli industrial and ordinary.

$136,115.384 
slow III flowing into

The New Erie Canal, like the Panama Canal, 
is turning out to he a bigger job than was antici
pated , but this is characteristic of most transporta
tion undertakings I he New \ ork state siqiernt- 
tendent of public works ho|ies this $100,000,000 
barge canal may lie completed in 1914.
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