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made in the h<>|>e <>f securing some definite satis­
factory statement from the L. 11 & 1’ Co. as to 
what terms it would accept for a new arrangement 
with the city, it has again appointed a committee 
for this pur|K>sr. Whether like the last one the 
inrmliers will conclude their interview with the 
company without really learning its views, has to 
lie seen, hut it would lie in accordance with or­
dinary business procedure 
lie recorded in writing, on which the committee 
could frame a re|*>rt that would lie intelligible and 
reliable.

are liuslly endeavoring to adapt 1 hemeelve# to the new 
conditions under wlhch they have to transact business. 
The Armstrong investigation and the subsequent legisla- 
tum have been an insurance earthquake, and if the statu 
tory provisions are duly and faithfully adhered to, the 
orthos in tlie future wil Ik» ns much an improvement an 
what they were as the new Sun Francisco will be superior 
to the old. The view generally here Ik that at present 
the three powerful organizations, with their vast connec­
tion, after having had a great measure of freedom, for 
many years, find them*N»lv«« cribbed, cabined, and con­
firmed in a ser.es of emu limits of a most drastic charac­
ter. How it will work out is the question of importance 
and nterest to policy holders. No matter how great the 
deiiquvncies may have hecn in the past, these strong 
associations and the resourceful men by whom they are 
worked throughout the world do not like having their 
premise# invaded by the représentâtivt»s of the law, giv­
ing them fresh office rules and new lines of policy.

Fresent changes are being instituted and carried out be­
cause the Inliamed state of public opinion would neither 
brook delay nor dalliance. Nothing that the late officials 
could say against the pnqiosed legislation was of avail. 
As time g<H*s on other subjects will engross public atten­
tion. and the offices will be left to themselves and a few 
Government officials. That the main reliance must be 
on the integrity of those concerned is the final lesson Lu 
Mritmh policy-holders.
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Correspondence*
We do not hold ourselves responsible for views expressed 

by correspondents.

LONDON LETTER

Finance.

l/indon, June 3i>, IViMi.

uf pKH»nt date to the Increasing stagna- 
Stock Kxehange continues to find 

all that omtinues to happen.
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senwilional lmltiienny dully P*P«th are tlndlng 
while to Indulge their public with a column 

this absence <if business aud gradual 
For instance, the "Daily Mail"
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it worth their

STOCK EXCHANGE NOTES.

Wednesday, pm. July 11, VJU6.
The practical assurance of a successful harvest. seem# 

to guarantee another year of prosperity. The activity in 
general manufacturing and commercial business continues, 
while the railway and traction companies mairlain steady 
Increases in earnings week by we«‘k. In spite of all this, 
or perhaiw for those very reasons, the stock market ha* 
degem rated into almost complete stagnation, and apart 
from the i«ossibllitles of movements in certain special 
securities, there <lo»« not M-em to be much likelihood of 
any activity developing during the next couple of months. 
The ia«k of selling pre-ure is however, a very healthy 
symptom of the situation, and shown# that, loyally ,,t 
least, stocks aix) In strong hands. The certainty of 
heavy dcimuids for crop moving this fall likely fore- 
si lawôws stringent money market. As already men- 
turned, however, a great many of the large commission 
bons»* have provided themselves against this possibility 
by the «airylug of large amounts «>f money on time for a 
period to carry them through the months of tiçhLnetw. 
Detroit Kail way, Dominion Iron Common and Montreal 
l'ower n the onier named wore the m<*n active 
tns in this week's market. Apart from these sUsks, no 
single security shows » volume of business of 5uu shar«»s.

1 in» !»ank late for call money in Montreal continues to 
rule at 5 per cent
- v4 per out., wtuLe in ixmdon the quotation was Li 
«ent.

i u - quotations for money at lonunvntal 
follows: —

or two <I«nm rllnng
onecolUip-e of prlc«*s.

m«,r„lng Hi h wi. K 1.1 !«»«. It* <dty llnanilal editor on !..
and printed nearly a million v»n>‘,‘sits middle |«ag«* 

then»fore of an article in a prominent position dmrib.iig 
liome the atwenee of support for stocks anland driving

sliairitv Of cviir-Kf as was to Ik» expected a political ting*1 
was imparted Into the article and the lault of the dull 

placed at the d*s*r of the hniH-rial Adminlstnv 
•• Kaffirs' were all«*ged to 1h- slumping In-eause ot

nmm was
t uni.
Stat»» Interferenoe with Clnn«*«» lalstpr; home rails hful de 
«•lined <iw ng to t«*ars «if the socialist»* legislation which
was to n*.iIt trom the presence in the Imperial Parlia­
ment of a newly organized and independent Issly of labor
memlKWit

iNM HAN« I

The Itoml Mill Invtstment mm ponies introduced to th«* 
Iwgislfotur»» by Mr. Kenrley, Iku ke«l by Mr. Lloyd-George, 
is lik«dy t«i meet the cas»» very effectively. The r«»sult 
should be suffit lent to kill oft existing Isunl com pan I vs 
like grain and to redtuv the birthrate of oth«»rs. Un 
Istrn «timiKmies burning to wil L'.'iO «lotlar Isuids for 13u 
douars in 1ST» dollar nisteimenta will when the Mil be- 
• xiiiK* law In» ask«sl t<. justify tlv ir existence, to begin 
with d«*|*witmg ftiu.uuu dollars with the Court ot Chancery, 
whan tenacious authority will hold the same till the 
funds of tin* ««diipay, u«vumii.at«xl out of premiums, 
amount to loo.ouo dollars All IhiihI investment «om • r*v 
old or new, will have in fv’ure to publish a revenue .1 
count ami tmlame-alKN* at the entl of each year together 
with an alistna* i ot the r« i*»rt ot an actuary, who shall 
é1 very five >«xirs make an investigntion into tin* financial 
position «if the company Companies now existing ur«* 1» 
have the.r first investigation next year.

Tlie «l«vt*n*imi*nts in America 111 coninxtion with tin* 
three big American Insurant •• vompunu* are In ng wut. a 
«si With gnat ntvr"st on this isde. Atter the first panic 
peopk* btro are lN*giumng to recognise that the companies

seen 1 i-

Idle call r*U‘ in New lork to-day was
per
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