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Investment Test
When one is not'sure

that what ipurports ta be
gold is gold, he applies the
acid test Acid searches
out and exposes the false..
The surest way ta, invest
is 'ta apjply the acid test ta,
ail that is offered in stocks
and bonds. But you, p erson-ý
ally, cannot apply't he test,'
because' unles's you have,'
made a life work ofthe study,
of these things, you can't,
separate the false from the
true.

The final judgnent'of your in-
vestment bouse, if it be conscien-
tious and well armned with statistics
and information, is the acid test that
you should apply to ail investrnents
youý make. You need not be en-
tirely led by themr-but get their
Stamfp on your se1ections.

Our Seculrity Reports
are sent froin turne to- turne, 'as is-
sued, to, our clients and to those
Who, as possible investors, wish
to keep informed on securities
deait in on ail mnarkets. May we
flot put your naine on this list? It
will obligate you to nothing and
Wil be of much service to you.

F. H. Deacon & Co.
Memb.ri Toronto Stock Exchange

Investinenz
97 Bay St. Toronto. Canada

Mniber Nontronl Stock Excbuge

83 Notre Dame St., MentrE

Carefuily eclited stuclies of
leading Canaclian securities
mailed on application. Facts
and figures compiled by
experts.
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The Rio Episode.
NE of the most dramatic incidents in the history of Canadian financeO came to a climax the other day with the merger of two great tropical

enterprises controlled largely by capitalists in Toronto and Montreal.
The Tramway, Liglit and Power Company of Rio de Janeiro, the Brazilian
Capit 1l, j oined. forces with the Tramway, Light and Power Company of
Sao Paulo, Brazil, under the new name of the Brazilian Tramway, Light
and Power Co. Fifty million dollars of capital were merged. In the move-
ment leading up to the union new 'millionaires were made in the cities of
Canada, and men who were already wealthy strengthened their money power.

The most interesting features of the merger were the suddenness and des-
patch which characterized its accomplishinent and the attentive, responsive
attitude adopted by the market at every stage of the proceedings. Nothing
like the sensational rise of Rio shares has been experienced for years by
the Street in Toronto and Montreal. There were several circumstances

eaI
- which contribulted to the spectacle of the Brazilian fliglit. For some months

Rio stock had been to the fore. Men, who claimed to be in the know,
nodded their heads wisely and whispered that Rio earnings were sure indi-
cation th at a new dividend rate must soon be declared. Somne talked of
seven per cent. with an accent of conviction. Then came the advent of a
taîl, thin man from New York, who was closeted for somne days in Toronto
with Sir William Mackenzie just after the Canadian Northern president had
stepped off the train from a fifteen days' tour. This was F. S. Pearson,
Doctor of Science, engineer, president of the Rio de Janeiro, and largely
interested in Sao Paulo. The wizard of South American traction main-
tained a mysterious silence behind his dark moustache. His taciturnity got
on the nerves of the Stock Exchange. Had Dr. Pearson corne to discuss re-
orLganization of Rio with the Canadian directors and shareholders? Rio
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Our July Bond
L ist 1

giving particulars of In-
'vestnient Bonds yielding
from 4.60% to over
6% is now, ready for
distibution. A copy
will be mafled on te-
quest.

Murray,Mather&Co«
85 May Street, Toronto

COMPAN
Yioe.Pr.. and Maz.-Dir.


