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cretion in cases not provided for by such Municipality ; and it shall be
lawful for such Municipality to pay for or to pay all instalments upon
the stock they shall subseribe for and acquire out of any moneys belong-
ing to such Municipality, and not specially appropriated to any other
5 purpose, and to apply the moneys arising from the dividends or profits
on the said stock or from the sale thereof, to any purposc to which un-
appropriated moneys belonging to such Municipality may lawfully be
applied ; Provided always, that no stock shall be subscribed for, ac- Proviso.
quired, accepted, and held, or departed with and transferred under this
10 gection by any Municipality unless, nor until a By-law to that cffect
shall have been approved by a majority of the qualified Electors of such
Municipality in the manner and after the formalities required for the
approval of By-laws by the Municipal Loan Fund Acts now in force in
Lower Canada; and provided also, that when, and so long as any Mu-
15 picipality shall hold Stock in the said Company to the extent of fifty
shares or more, the Mayor or chief officer for the time being of such
Municipality shall be ez officio a Director of such Company, in addition
to the seven Directors hereinbefore mentioned ; but in that case such
Mayor or chief officer shall not vote on behalf of such Municipality at
20 any Election of Directors of such Company.

4L Tt shall also be lawful for the Municipality of any locality Municipali-
through which the said road shall pass, to loan money to the said Com- '8 mey loan
pany out of any moneys belonging to the Municipality, and not appro-"
priated to any other purpose, and to effect such loan upon such terms
25 and conditions as may be agreed upon between the said Company and
‘the Municipality making such loan, and to recover the money so loancd
and to appropriate the money sorecovered to the purposes of such Muni-
cipality.

42, It shall be lawful for any community or Corporation to hold Communities
30 stock in the said Company, or to lend money to the said Company, any msy bold
Act or law to the countrary notwithstanding, and to appoint a person Z:gg‘:;ndk’m
or persons to vote for such Community or Corporation upon the shares '
so held, or to exercise any of its other rights as & member of the Cor-
__poration in such a manner as such community or Corporation and the
55 Company may agrec upon. -

. :
43, After fifty years from the time of completing the said road, it Her Mojesty

shall and may be lawful for Her Majesty to purchase the stock of the‘ﬁaynpugch;sz
said Company at the current value thereof at the time of purchase, (to Zleye?::s_a K
be ascertained by arbitrators to be appointed and to act in the manner

40 hereinbefore provided in-other cases, if the Company and the Governor
cannot agree upon such value,) and to hold the same for the use and
henefit of the Province; and the Governor in Council shall thenceforth
stand in the placc and stead of the said Company, and shall possess all
such powers and authority as the said Company shall have theretofore

45 possessed and exercised. . '

44. In any action or suit brought by or against the said . Company Stockholders,
upon any contract or-for any matter or thing whatever, any stockholder zfg;;‘f:;,f“"
or any officer or servant of the Company shall be competent as a Wit- witnesses.
ness, and hig testimony shall not be decmed inadmissable on the ground

50 of the interest or of his being such servant or officer.

. ' . £ v - .
45. If any action or suit shall be brought against any person or Limitation of
persons for any matter or thing done in pursuance of this Act, such®¢toss.



