MONTREAL SALES

{McDougall and Cowans)
Montreal Sales

Steamships Com-——T44,
Steamships Pfd—84.
Brazilian—42.
Can Cem Pfa—2%.
Steel Canada. Com—77, 77,
Ontario Steal—57,
Dom: lron Com—70%. 75,
Shawinigan-—105, 105%
Montreal Power—=84, 85.
Asbestog Com~—7:
Detroit United—106
Abitibi—65, 80%
Laur Pulp—83%.
Smelting—26.
St. Lawr Flour—104,
MicDonalds—28.
Price Bros—300, 3004
Wayagamack—89%, 90
B. C. Fish—56%, 67
Quebec Rly—34%, 26
Atlantic. Sugar—893;
Breweries—&517%, 52.
Span River Com—87, 871
Span River Pfd—129, 13(
Dom Bridge—99%
Brompton—983%; 1001
Tucketts—51
Dom Canmers—$8.
Can. Cotton Pid-

e

80

81g

Can Converters—65%, 663,
Montreal, May 8, 1920,
Bid Ask
Abitibi . bayg 65
Brazilian LH and P 42 42%
Brompton Tk 1001, 100%
anada Car e B4y =
Canada Car Pfd 99 993,
Canada Cem v 65 65
Canada Cement Ptd €9
Can Cotton 90 .
Detroit United 106
Dom Bridge . 98
Dom Canuers 58
Dom Iron Com 71
Dom Tex Com 129
Lauren Paper Co . 84
MecDonald Com . . . 28
Mt L H and P = 84 85
Ogilvies . . 235
Penman's Limited.

Quebec Railway
Riordon . +
Shaw W and P Co..
Spanish River Com.
Spanish River Ptd
Steel Co Can Com
Toronto Rails
Wayagamack
A o £

N. Y. QUOTATIONS

Open High Low Close
Beet Sug 943%
Car Fdy 1338 185
Loco
Sugar 180
Sme'ting. 60%
Steel Fdy 421, «427%
Am  Woolen
Am. Tele
Anaconda
Amer Can
Atcnison Midy
Balt and O
Bald Loco
Beih Steel
Chino
Central
LA
Crucible
Erie Com
Gt North Pid.
Goodrich Rub
Gen Blectric
Gen, Motors
Gt North Ore
Indus Alcohol
Pan Amer
% Ov'ld
ir Cop
Ken Cop
Lehigh Va
Mer Mar Prd
Mex Petro
Midvale Steel

Am
Am
Am
Am
Am
Am

(McDougall and Cowans) '}
|
|
|

BUlg
42
[N

94%

#
@

Leath 7

St. 13

Miss Paoi

NY NH and

N Y Central

North Pacific

Nation:

Pennsy 10

Pre Car 101% 102

Reading Com. 858 &7

Rep Steel. . 96 9%

Royal Duich 117% 120%

St. Paul 35 35%

South Pacific. . 961p

Southern Rly xny

Studebaker 80 8214

Union Pacific 117% 118% 117%

U 8 Steel Co % 9% 95

U S Rubber 983 998, O81: 99%

Westinghouse 493, 4949 49lp a9

U S Steel Pfd 1074

Stromberg 76

Saxon ... 13% 14 13% 14
Sterling $2.83%2; N. Y. Fdr 103%.

—————

N. Y. COTTON MARKET

THREE DOLLAR
WHEAT IN SIGHT

Winnipeg, May 9.—In the course of
an dnterview vesterday, Hon. Edward
Brown, Provincial Treasurer, express-
ed the belief that wheat would sell
this fall at $3.00 a bushel and that
the Federal Government would fix the
price again as was done last year.
He inttmated that such e decision
anight result from pressure brought
o the Federal authorities by the
banks,

MANITOBA TO ENTER
BANKING BUSINESS

In ‘Order to Provide Finances
for the Rural Credits Move-

ment in That Prowince.

Winnipeg, Man., May %—Oommenc-
ing in the immediate future, the pro-
vincial Governmeent will actively enter
the banking business in order to pro-
vide ‘finances for the Rural Credits
movement in this Proviunce, according
to information received from an au-
thentic source today at the Parliament
buildings.

Banking offices will be opened
throughout the Province and (he rate
of interest to be given will be four per

cent on short term deposits, and 434
per cemt on deposfts bevond three
months.

This will be the first imstance tn
Canada where a Province has under-
taken such an organigation and it is
the result of disagreement between
the Government and the banks of Can-
ada as to the rate of interest to be
charged on rural credits. The bamks
asked for a higher rate than the gov-
ernment would gllow without the free
consemt of the Rurial Credits’ Societias
themselves

TORONTO GRAIN

MEXICAN PETROLEUM
IN BIG ADVANCE

Rails Activity Céntnad in Low
Priced lssues, Especially
Texas and Pacific — Steels
Strong.

New York, May 8 —The stock mar-
ket was without definite trend at the
opening of Saturday's briet session, but
soon strengthened on a fairly extem-~
sive inquiry for oils and rails. Latest
developments in the Mexican situa-
tion were favorably interpreted by
traders, who soon became active in the
two issues of Pan-American Petrolewm
at gains of 5 12 and 6 12 poits, with a
net advance of 9 1.8 for Mexican Petro-
leum.

The Buropean oils and also domestic
issues of that division amgmented re-
cent gains. Royal Dutch making a new
high record at its extreme rise to
129 38.

Buying of ralls centered in the low-
priced shares, especially Texas and
! Pacific, in which a gross gain of taree
points was retained. Rock Island and
New Haven also were strong, with sev.
eral of the investments, including
Transconitinentals.

Towards the end the movement ex.
tended to steels and equipments, Cru-
cible making a net gain of eight points
on comparatively large transactions,
while U, 8. Steel closed at an advance
of two points.

The recemt inquiry for shippings,
motors amd specialties was less
marked, but early reversals in those
issues were largely recorded, final
price in a majority of instances being
at or near the best of the day. Sales
amounted to 435,000 shares,

The steady diminution of brokers’
loans was again seen in the clearing
house statement. aoctual loans decreas-
ing $42,700000, with a decrease of
about $33,000,000 'in reserves of mem-
bers ot the Federal Reserve Bank,
while excess reserves fell almost $25,-

QUOTATIONS

Torowto, May
tions on the Toronto Board of Trade
Saturday were as follows:

Manitoga Wheat No 1
$2.80; No. 2, $2.77; No. 3, $32.78, in
store Fort William

Manitoba
No. 3 ew., SL

No. 2 feed, §
$1.17, in store F William.
2 ‘vellow, nomi-

American Corn, No. 2
nal, §2 track Toronto, prompt

shipment
Canadian Corn feed, nominal
Manitoba Barley, in store Fort Wil-
liam, No. 2 c.w, $1.80 1.2;: No. 4 cw,,
$1.65 1-2; rejects, $1.61; feed, $1.61
Ontario Wheat, No. 1, $2 to $2.01;
No. 2, $1.98 to $2.01., fo.b. shipping

No. 2 ew., ¥.20;
. 1 feed, $1.15 1.2
extra No. 1 feed,

. according to freights; No. 3,
to $1.93; No. 1 zpring, $2.02 to
3; No. 2, $1.98 to. $201; No, 3,

$1.95 to $2.01.
Ontario Oats, No. 3,.81.05 to $1.07.
Barley. malting, $1.85 to $187.
Buckwheat, $1.75 to $1.80,

Rye, No. 2, $2.15 to $2.20.
Peas, No. 2, $3.00 according to
freights outside.

Manitoba Flour,
ard, not quoted

Millfeed, cor
real, Shorts,
feed flour,

Hay, baled
No. 1, $30 to $31;

government stand-

lobs,
58; bran,
75 to $4.00.
Toronto, car lots,
mixed, $25 per ton.

R At gt

DEMAND FOR EGGS
CONTINUES GOOD

Otawa, May e consumive
and storage demand for eggs in Mont-
real and Toronto continues good and
jobbing prices firm and unchanged.
Owing to increased receipts, importa-
tions of States eggs and lower markets
in the West, there is.an easier under-
tone and this week's market will
probably, be slightly lower.

Maritime markets firm and higher.
Prince Bdward Island, county points,
4 to 47. New York, irregular; ocur
rent extra first 47 to 48; firsts 46 to
47; storage, packed extra, firsts, 48%;
firstis 46 to 48,

Pl TS s
Japan Has Her Troubles, Too.
(Hong Kong Times.)

Sensational reports have reuched
the Chinese capital from Japam of “a
great social upheaval, in which sol-
diers are involved.” 1s it a Revolu-
tion, or merely a labor demoustration?
Recently there have been mamy mamnd-

delivered
$51;

Mont-
good

-
(McDougall & Cowans)
Cotton
High Jow Close

January 3467 34026 3484
May 40,85 40/10 4028
July ...38.30 38.18
October ..88.07 35.80
December 35.26 34.9’.‘!

CHICAGO PRICES.

Ohiicago, May 8.—Close, Corn, May,

$1.90; July, $1.71 1-8; September,
$1.61 14, .
Ouats, July, 92; September, 98 1.2

Pork, May, $36.00; July $36.85.

| festations of serfous unrest in the La-
Ihm world of Japan and preparations
'were being made in Tokio by the la-
bor organizatioms for a ‘“gigantic de-
monstration” on May Day, “to make
known in the most impressive and
j striking manner their grievamces and
wishes.” It had been further imti-
| mated that if the Universal Suffrage
Bill failed to pass the Diet, the de-
mand for it would be made more in-
sistgnt on that occasion. As we kmow,
the Undversal Suffrage Bill failed to
pass the Diet, as the House was dis-
solved by Imperial Edict before the
Bill was actually put to the vote. The

Ribs, July, $18.90; ber, $19.47
o
LONDON OIL TRADE
K—LONDON OIL..

London, May 8—Ciose Calcutta lin.
seed, 42 pounds; Linseed oil, 51s.

Petroleum, American reflned, 2s.
1 3-4d.
Spirits, 2s 2 34d.
Turpentine spirits, 180s.
Rosin, American & strained, 058s.;
“G" bés.
87s, 6d.

Tallow, - Australian,
<t

When Public Strikes.
(Philadelphia Press.)

public
against the strikers it is bet-

dissolution came quite as e surprise
to the mation.

he grain quota- !

|
Ontario Flour, government standard,

Montreal, in jute bags, $10.90 to $11;
% | Toronto, $11 to $11.10,

500,000, leaving the meagre total of

yabout $5,400.000.

Bonds were inclined to ease on light
offerings. Total sales, par value, ag-
| gregated $6,325,000

For the week, old U, 8. 2's rose 12,
{and the 4's 12 en call. ~
i REE R

'NEW YORK SUMMARY
| e
(K. B. McCurdy & Co.)

New York, May 8-—Members of the
Senate 1. C. C. believe disapproval by
‘l\'»w York bankers of roads’ request
for further loan of $500,000 to pro-
i\'i\iu equipment will result in decision
against Joan.
l Senator Cummins indicated that
| Congress may extend the $300,000,000
|revolving fund to 15 years to aid
'\u-aker roads
: Governor Harding of Federal Re-
'm-s’vu Board urges Congress to take
!definite action settling controversy
| over clearance of checks at"par.

Time money appears on market. Lit-
| tle over $1,000,000 loaned yesterday
| 815 p. c. for shorter periods of 60 and
1‘3‘0 days,
| Bankers see marked improvement
111\ credit situation oson
| Twenty rails off .29.20.
| Twenty industrials off .67.
{ Japanese withdraws all
to Chinese consortifum,
| Fifty million dollans expected to be
| amount of first loan to China. Presi-
‘de'ul Forgin of Natiomal City Bank of
| Chicago, says “the peak of the acute
| finameial situation is past.”

Exchange heads from all over the
country met at New York Stock Ex-
change on Friday and resolved to
fight proposed tax on securities amnd
commod ities.

Tie up of B. R. T. system threat-
ened unless received Garrison yields
to demand of union for closed shop.

Bradstreets report 113 failures in
States this week against 135 last weex
and 9% last year,

Dun’s review says added evidence
of slackening of business activities ap-
pears in this week's despatches ama
abatement of demands from one cause
or another is being more clearly re-
flected in a movement towards price
deflation.

cbjections

Dow Jones & Co,

(McDOUGALL & COWANS.)

New York, May 8.--The market dis-
played considerable irregularity in the
early trading but firmed up later under
the leadership of the oils and became
distinctly stong in the second hour,
closing at the high prices for the ses-
sion and with net gains for the day of
one to several points in the active
wtocks. The Steel and Equipment
stocks jolned in the improvement be-
fore the close. Little of imporfance
in the news of the day account for the
movement, which was based upon
teahnioal conditions and the extent of
the short interest. Week-end reviews
of business comditions by both the
leading mercantile agencies speak of
quieter trade in many lines and some
abatement of demand, particularly in
wearing apparel. This has been due
fn' part to unseasonable weather and
In part to unsatisfactory trameporta-
tion services.

Sales 453,200,

point on each of the longer term

F. B. McCU

105 Prince William St.

Long Term Bond Bargains

The latest Victory Bond Bulletin showed reductions of e full

All of these are very sttractive purchases now, especially the 1984
maturity, which fs at the peak of its highést yield—s.92 per cent.

Whether to buy or sell we can senve you quickly and well.

S T SRS

tssues——1933, 1934, 1987,

RDY & CO.

St. John, N. B.

Lals are practical.

course, when next ar

AT MINNEAPOLIS

Minneapolis, Minn, May 8.—A rise
in wheat prices vesterday was the
principal factor in an advance here
today of 25 cents a barrel on standard
flour, bringing it to a new high level,
In 98 pomnds cotton sacks, sold in
carload lots, standard flour was quot-
ed at $16.25 a barrel, $3 higher than
the lowest price this yean

WORKERS AS PARTNERS
IN COTTON INDUSTRY

British Cotton Manufacturer:
Considering This Plan.

(Bmpire and Mall)
Sir Charbes Macara sends us particu-
lars of a scheme entitled "The Work-
ers as Partmers in Industry,” and in
view of demands for inc wages
in the cotton industry, it is of particu-
lar interest, especlally as the propos-
In brief, the idea
is that whatever lncrease, if amy, is
awarded in answer to the operatives
demands, shall be given in shares,
where possible, or in some other form
of capital interest in the industry,
whene the systam of finance does mot
admit of the allotment of shares. Sir
Charles points out that the beginning
of the scheme is already In existence,
as the workpeople have bought, and
are still buying, shares. He discusses
three points of view from which his
proposal will be viewed, namely, the
position and welfare of the operatives,
the present state and future develops
ment of the industry, and the practica~
bility of the financial arrangements,
and comes to the lusion that for
the welfare of the industry, which in
cludes the operatives, the wisest
crease of wages
ease to be giv-
» form of produec-

is due, is for that in
en and accepted in !
tive investment, w would bring
to the workers a far greater benefit
than an advance in the form of week.
ly pay could possibly do. Sir Charles
does mot under-estimate the difficul-
ties im carrying out such a scheme,
but he is firmly convinced that it can
be done iz the effort is made, and his
great experience and knowledge en-
title the proposal to consideration. The
first thing is to decide the principle,
nd the carrying out of the scheme
would do much to ure the future
success of the great cotton industry
and to make those engaged in it more
united, more prosperous, and more con-
ented. Sir Charl proposals, it
should be noted, are made on the as.
sumption that the operatives have al-
ready been compensated for the extra
cost of living.

OIL STOCKS LED
NEW YORK MARKET

Sold up Several Points on Ag-
gressive Buying,

(F. B. McCurdy & Co.)

New York, May 8.—The market was
very narrow for most of the morning,
although maintaining a strong tone,
The oil stocks stood out prominentiy
and worked higher throughout,
Royal Dutch led the way, selling up
nearly four points on further discus-
sion of a substantial stock dividend
distribution and was joined in the last
hour by Pan American and American
Pete, which sold up several points on
aggressive buying.

The working out of the Mexican
situation eppears to be taken favor-
ably by those with oil interests in
that country. Towards the close the
market also moved up and quite a pro-
nounced covering movement set in
which resulted in sharp gains by the

=

steel and equipment stocks motors,
and a number of the specialties. The
mails.  also continued in the better
favor which had been in evidence
since the rate hearing opened and
made fair gains.

Sales, 440,000,
Laidlaw,

Province

Principal:

our expense.

92 Princeé William Street,

St. John, N. B.

NEW ISSUE: -~

Toronto, St. John and Fredericton.

Price 99.08 and Interest yieiding 61-8 p.c.

In view of the excellent return offered we believe the
total issue will he sold very quickly, and would recommend
those who wish to buy to telegraph or telephone orders at

Eastern Securities (o, Limited

#

-

of New Brun

6 p.c. Gold Bonds

Due 1st May, 1930. 5

and semi-annual Interest payable Montreal,

- '
Denominations $1,000.

193 Hollis Street,
Halifax, N. S.

James MacMurray,
Managing Director.

BETTER TONE ON
MONTREAL MARKET

Montreal. May 9.—Although, on the
whole, there was a much better tone
to the trading on Saturday, most of
the morning's mttention was centred
on Brampton, which reached a fraction
abo¥e par on heavy buying, closing at
100 1.4, Spanish River was also a
strong issue, with'the preferred mov-
ing in the opposite direction. The for-
mer rose 1 12 points to 87 142, and' the
latter fell off to 129, a met loss of 34
point. Among the socalled merger
stocks, Iron was again easy, reacting
to 70. Steamships and Forgings had
very few sales and there was no quo-
tation for Scotia. Weaker ssues took
in Atlantic Sugar,-down a fraction at
89 3-4; Dominion Bridge. which lost
1 1-2 points at 98, and St. Lawreance,
which lost 1 1-2 points at 104.

Total trading: Listed, 6,981; bonds,
$18,500.

PALESTINE PLANNIN
JEWISH SHIP LINES

Company = Organized With
Capital of $1,250,000.

To establish a Jewish merchant ma-
rine for Palestine on a large scale a
Jewish shipping company has been
organized at Jaffa with a capital of
$1,250,000, according to a report re-
ceived by the Zionist Organization of
America. The company, it is said, will
maintain passenger service between
Jaffa and <Constantinople, Trieste,
Odessa and other Black Sea ports as a
means of transporting the large num-
ber of immigrants crowding into these
ports on their way to the Holy Laud.

Freight service to stimulate export
and import trade is planmed, whiln a
direct service is contemplated with Liv-
erpool for the tramsportation of or.
anges from the rich groves near Jaffa
to England, according to the company’s
announcement. Other plans include
the buying and selling of ships and the
erection of workshops for ship repair-
ing, dodks and lighters for all the ports
of Palestine. Hebrew will be the of-

239,492,098.00 for the ' previous fiscal
yeer, the total value was $1,216,443-
806 and for the twelve months end-
ing March 381, 1918, $1,640,027,788.00,
acocrding to the report from the Do-
udnion Bureau of Statistics.

EXPORT PRODUCE

Otlawa! May 9.—Cangda’s exported
produce in the twelve months ending
March 31, this year, was valued at $1,-

We Offer

PROVINCE OF
NEW BRUNSWICK

6 p. C.

TEN 'YEAR BONDS

Dated May 1, 1920. Due May 1, 1930.
—AT— K

99.08 to yield 6 1-8

This is an exceptional opportunity to invest surplus

funds, ;

). M. Robinson & Sons

St. John, N. B. Fredericton, N. B,

ficial language used in the
ment of the company.

New Issue

6

Price 99.08. To

101 Prince William Stre

ROVINCE OF
NEW BRUNSWICK

Bonds

Yield 6 1-8 p.c.

Due 1st May, 1930 :

Principal and Interest
Payable at St. John, Fredericton,
Montreal and Toronto.

An excellent opportunity to ‘exchange securities :
which will shortly mature for this issue.

Mahon Bond Corporation Ltd.

St. John, N. B.

et

-

e

FOR A GOOD INVESTMENT
BUY VICTORY BONDS

McDOUGALL & COWANS ..

Members Montreal Stock Exchange.

58 Prince William Street, St. John, N.B. |

Branch Offices: Ottawa, Winnipeg, Halifax, St. John,
Quebec. HEAD OFFICE, MONTREAL.

Ordeérs executed on all Exchanges,

St. John City
-5 1-2 p.c. Debentures

In Denomination of $500

To Yield 53-4 p. c.
10, 20 and 40 Years Expiry

Apply, CHAMBERLAIN'S OFFICE

‘To Restore Ancient Glory of
Greece and Sees Success
Ahead. ;

By Frank H. Simonds.

Amidst all the confusion of Sapn

mo rumons, the fact detaches itsell
4 Venlzelos ds at last to have his
reward and Greece to obtain substan-
'tlal justice. So far. all reports are
'in @iocord that Greece is to obtain the
whole of Thrace, Bulgarian as well as
Turkish fractions included and thus
‘gooupy the entire region between the
Bulgarian frontier and the bases of
'the Constantinople and Gallipoli vPeu-i
'tnsulas. In addition she is to receive
/8myrna and a substantial hinterland
and portions of Northern Hpirus what
iremaing @ matter of doubt is whether
‘ghc or Albania 'will bave Koritiza.

Put into figures this means that
\Greece will obtain in Europe new wer- |
Imitories having a area npprox’kmalel
lly 12,000 square miles, e little less |
'than the comhined areas of Massachu-
setts and Counecticut, and & popula-
tion in round mumbers amounting to
1,000,000 at the latest census, But the
last census was taken more than & de-
cade ago, under Turkish rule amd is
notoriously inexact. In addition three |
wans have passed over this country !
since this numbering and swept away
large percentages of the inhabitants,
while changes of rulers as portions of !
Thrace have been Turkish. Greek, Bul- |
garian and are now to be Greek agaln |
all in the span of eight years—have
produced much migration voluntary |

involuntary alike. {

h Asig the Smyma grant, despite |
pather grudging limitations will
give Greece approximately 5,000 square
miles with & population of much more
than 500,000 Hellenic in majority. |
Thus Greece emerges from the last|
trial @ state with an area of rather|
more than 60,000 square miles having |
a popujation of approximabely 6,500,000, |
She is, then, in area more than half as
large as Italy. in population somewhat |
emaller than Belgium, {

A quanter of a century ago, when |
Venizelos, came from Crete to begin |
bis great work. Greece just beman’
in a Turkish war, was a state with a
population of less than 2,600,000 Hving |
on a territory of some 25,000 square
miles. Athens, with the Piraeus, was
‘the single considerable city. mli'lway1
communications were totally inade- |
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quate, Greece was isolated from ¢he | pema

rest of Europe and order within wuhef
boundaries was entirely lacking, By,
the Turkish war Greece had lost the
sympathy of Burope and her dyanmty]
bad lost all domestic regard.

From the moment of his arrival and
fol rly two decades thereafter, Ven- |
i2f8los applied himself to the task of

gestic reorganization. Not umtil|
1912 was he ready to pursue his larger
objectives. But in these years he had
regained for Greece the sympathy of

world
and ¢
“Disay
found

| turbe

every
to wa
The
is by
Natio
There
disarr

the world and hethad also achieved the | o¢ Na

fmpossible in establishing an alliance
between Serbia, Bulgaria and Greece
against the Turk. The result of this
alliance was the First Balkan War)
with its swift overthrow of Turkis
power in Europe, to which Greek a
mies contributed honorably. |

In the negotiations which followed
victory, Venizelos displayed real|
statesmanlike moderation, but Bul-!
garia, spurning all proposals attacked
Serbia and Greece. Bulgarian defeat
resulted in a new division of ter
ritories at Bukharest and in this di.!
kision Greece obtained some 2,300.-
000 people, the regions about Jamina,
Balonica and Kavala, together with the
great wcity of Salonica. Only Italian
Jealousy prevented her from obtaining |
ber full deserts on the Albanian side. |

In the World War Coastantine near- |
1y spoiled the results of Venizelos's la- |
'bors and just missed enlisting Greece |

the Cerman side. Put in the end
nizelos saved his country and rend-
fod the Allies valuable services. At
ris he was one of the consplcuous
Hgures and it was recognized that
Greek claims would be honored on his |
account. Unhappily President \\'onn‘
was not sympathetic with Greece and |
the Greek case was adjourned. |

By the late decision at San Remo |
Greece is now to add Smyrna and Ad- |
manople to Salonica. Holding Salon- !
tca and Smyrna, as well as her original !
part of the Piraeus she becomes once
more the great commercial power
the Aegean, regains a position which |
was Hellemic in the first days of Greek |
greatness and again in the perlod of |
the Empire. Moreover the extension
of the Orient railway from Salonica
southward has brought Athens in di-
rect rail communcation with Europe
and given new importance to the Pir-
weus as the southern end of the Buro-

raflway systems,
i1l Veanizelos has work to do. To
rgMulize Greek ambitions Constantinople
ust be regained and it seems clear
that the presemt Constantinple is to be
occupied by Allled troops, to be in
some fashion a British possession. By
wequiring Thrace. however, Greece
closes the approach of any land power
te the Golden'Horn and nothing seems
more likely tham that in due course
of time Greek claims will be recog-
nized and after nearly six centuries a
Greek ruler will-return to Bysantium.

In the Aegean Italy still holds Greek
Islands, the Dedecanesus and Rhodes,
while in the eastern Mediterranean
Great Britain retains Cyprus. But BrLt
tain offered Cyprus to Greece in 1915
and there seams to be a growing will
ingness in London to repeat the gem-
erosity of the last century when Corfu
end the adjoining islamds were be-
stowed upon Greece by the British
Governmemt of that hour.

It ig different with Italy, who reseits
af development and sees in Greece
o 0 rival in the Near East. This
,expljiing the pessimistic tome of Nitti's
recent interview. But both in North-
lern Epirus and in the Aegean islands
jBtaldan policy conflicts with right amd

end there is small reagon to
{donbt that in the end, the Greek so-
|lution: will prevail, Certalnly to deny
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