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TORONTO STREET,

Our Savings Department affords unex-
celled facilities for depositing small sums
where they wil bear interest and cause
you no anxiety. Hnquire about it.

NENTA (ANADA
A ESTER‘:L&TGAGE
‘CORPORATION

TORONTO.
-

Parties
Contemplating
A Holiday

and the closing of their houses dur-
ing the su nmer months would do
well te leave their silverware, im-
portant documents, papers and
other valuables in our

SAFETY DEPOSIT VAULTS

Special rates of $2 and upwards
for such purposes. We invite in-
spection of the vaults,

e

JEW YORK STOCKS STRONG

Many Stocks Worked to a Higher
Range Tuesday Despite High
Money and Bearish Rumors.

TORONTO STOCKS LESS ACTIVE

N.§. Steel and CP.R, Strong—Market
Quotations, Notes and
Gossip.

World Office,
Tuesday Evening, sept. 9.

There was a further falling-off in the
Jeeal stock market to-day, and values
were generally inclined to enslm-sg‘ NS
Steel showed further strength this morn-
jng, selling up to 118%, and held steady
up-te the close, with only 4 loss. Domin-
joa Steel, common, weakened visibly af.er
the opening, at 76, selling down 1%, 1o
%, and clesing only fractionally better.
The preferred stock and bonds were irm,
at 101 and 92, respectively. C. P. R. was
much frmer to-day, with New York, where
jt.reached 142. Here, sales were made
at 141%, with closing quotations at 141%.
qoropto. Rallway opened steady, at 123%,
eem dividend, but eased at the close fo
12, ex-dividend. Sao Paunlo and Twin
Gity were quiet, with the latter fraction-
aliy lower than yesterday, at 127!4.  Do-
minion Coal fell off perceptibly at the
cose to 1421, against the opening, at
144%. Navigauon stocks and banks chang-
«d hands at steady prices, and electric
fssues were dull. Local money is offering
fess freely, and further tightness woald
por eome unexpected.
: L d » L

N. 8. Steel and C. P. R. were the only,
two strong stocks at Montreal to-day, the
1est of the list being inert and somewhat
ecasler, C. P. R. opened at 141%%, bhut,
later, reached 1417, and closed at 141%%.
N. S. Steel brought as high as 119 on
the morning board, but closed easier, at
117%. The new stock was dealt dn at 11215
to 11316 Tcronto Railway was lower, and
sold, atthe close, at 12015, ex-d. Steel, com-
non, ruled lower, touching 74%, and clos-
ing only % better. "Theé preferred was
firm and higher, at 1013 te 10115, and
tbe bonds brought 913% to 92%. Richelieu
gold at 107T%; Dominion Coal, 143 to 144l5;
Twin City, 127 to 127%; Cable, 174,

. L
At Boston ,to-day, Dominion Coal closed,
offered, at 145 ,and bid, 144, and Domin-
jon Steel, 75, with 74% bid.
= L -
At Philadelphia, Lake Superior closed
with 25% bid, and 25% offered.
« %@

A Boston despatch says the net July
earnings of Dominfon Coal were $180,000.
- = »

Norfolk report shows emsrning capacity
of 6 per cent. on cominon.
- - -
Rumors of weakening among minor coal
cperators, uander financial pressure.

a - >
Sloss, net surpius, three months, ending
Sept. 1, $251,909; total surplus, $848,634.
- B =

Cotton Oil earnings reported to oe equal
te 7 per cent. on cominon.

- - -
New York Tribune: The industrials have
not advaunced in proportion to their merit,
and, in the greater number of issaes,
much higher prices’ are warranted., The
car and loecomotive - building shares are
candidates for better market values; aiso
Anmerican "Grass  Twine, International
Paper, pfd., U. 8, Steel and People's Gas.
The U. S. Steel shares are selilng at a
lew level on their dividend return.

= s =

Dow Jones sent out the following from
New York to-day: There is good authority
for the statement that a Toronto syndi-
cate, headed by Messrs. Ames and Fla-
veil¢, now hold between 15,000 and 20,-
000 shares of Sloss-Sheffield, the majority
of which was bought privately. 1t s
considered likely that Canadians will be
represeiited on the Bourd of Directors,
but it is thought there will be no change
in general organization. The syndicate is
practically the me that has beén pro-
mnent of late years in Twin City, B., R.
T. and other American enterprises.

. * =

Joseph: The first imports of gold this
season will probably be made thru and by
x.he City National f%ank‘ People who are
ullish,on the market are especially so on

properties with which the Standard

wil is identified. There are strong
boll points current on M., K. & T, St.
Louis and Southwestern, Mo. Pacific, and
also on San Francisco issues. Ofiecially,
there is nothing new on the coal strike,
but, under the surface, conditions are
improving. Keep long of Chesapeake and

Ohio, Norfolk, Baltimore and ©Ohio, and
take on Pennsylvania, on any slight set-
back. Tractions, People’s Gas, Eries and
Atchisons can safely be bought on any
activity.

* ®

The Consolidated Lake Superlor Co.
has just closed a deal, by which it adds
very l¢ ly to its holdings of iron
p1og the Michipizoton Range,
the A
comple
ore

on in
'te ownership of all the known iron
deposits of value on that range. The
properties were originally owned Jy Pick-
ands, Mather & Co., Cleveland, and are
adjacent to the Helen The latter
perty lles on the border of a lake, and
the mining company hias heon ot work for
uearly a year, pumping ihe water out of
the lake so as to get the ore that les
tuder the water. This undertaking has
been accomplished ,and the (onsolidated
found that it would be of advantage to
secure the surrounding land.
« s 8

L ] B E

London & Parls Exchange, Limited (Park-
er & Co.,, Toronito), cable to-day quotes
carry over prices as follows: i
a.

0

[
0

Hndson Bay
Marconis
Transvaal
Nigel Deep
Chartered ..
Great De Kaa
Kaffir Consols
Sutherland
Prospectors’
Oceanas
Klerksdorp Pro
Niekirks y .

Kopje ...

e of Sharon

lerksdorp “Gold

e P
LD

Yok ek
O =100 BS

DWRD

o

&
Atchisons
Baltimores
Norfolks ...
Southern Pacifie
On Wall Street.

Thalmann & Co. wired A.

Ladenburg,
'ri Co. at the close of the mar

- accompanie:l
1 of the rumors that an opt'on
» them for a bond with a fixed
st would be offered
news £
that n
traffic
{ at

only

siness

Suh. T
in a
from the interior
heavy. The takings of
in the last two davs have
yromising, later on, a ¢ 1
n hills .and TLondon hov
¥ or 20000 shares of stook
gaid that the mark-!
stremgth; yet, It seems

" PENNSYLVANIA RAILWAY

We h:\'{a prepared a statement showing
the earning power of this system. Same
will be sent to applicants.

J. L. MITCHELL & CO.,

76 Yonge St.
TORONTO, ONT

to the

to-day. Tt mnst b

showed surprising

Phone M 458.

s {Ont. L. &

ore |

ma District of Ontario .and gives!

pro- |

hardly possible that it can go mue
in the face of the money %narket.h ferthy

J. Cowan wired McMillan & Maguire this
evening:

We look for the Gould roads to iead this
market up. Would advise buying a little
of the M., K. & T. issues, and hold them.
We also feel very favorable towards the
wabashes. We think both the roads will
show a marked advance from present
prices. Keep a little Union Paciie and
Southern Pacific on hand. We think Jt
would be a wise plan to accept profits on
hard epots, but do not. allow the good
rails to get away from you.

Money Markets.

The Bank of England discount rate Is 3
per cent. Money, 2% to 2% per cent. The
rate of discount in the open market for
short bills is 2 1-16 to 2% per cent., and
for three months’ bills, 2 11-16 p.c. Local
morey, 5 per cent. €all money at New
?-e';:tk' 5 to 8 per cent. Last loan, 5 per

i Foreign Exchange.

Messrs. Glazebrook & Becher, exchange
brokers, Traders’ Bank Building,(Tel. 1091),
}(n;‘(‘lny report closing exchange rates as fol-

WS
Between Banks
Buyers, Sellers,

par par i-8to I-4

lqc dis par 1-5 10 1-4
6 zh 82532 82-32 91810914

Jemand Su'g..  95-8 97-1€ 911-16to 9 13-16
Cable Trans.. 918 9918 913161091516

—Rates In New York--

Posted.
Sterling, demand ..| ¢
Sterling, 60 days f

N.Y. Funds.. Counter.

Mont'l Funds,
60 days sight..

Actual.
4.8714]4.8614 to ...
4.8415/4.83% 10 ....

Price of Silver,

Bar s‘lllvor 1m \Lnnduu. 24d per ounce.
var silver in New York, 51lc pe 8
dexican doliars, 4075, s eliaser

e

Toronto Stocks,
Sept. 8.
Last Quo.
Ask. Bid.
255

Sept. 9.
Last Quo.

Montreal
Qntzmo . 13514 134
Toronto pe WORE " L.
Merchants’ .o 1631 16
Imperial, -al. .., 240
Pominion, 2
Standard

Hamilton

Nova Scotla ,

Uttawa .o

Traders’ ..

British Am. N s s
West. Assurauce. ..
lmperial Life . .
§uliox)al Trust, xa. ...

Tor. Gen. Trust... 17
Cons, Gas '
Ont, &

Can. N.

13514 1.
250

.y Dew

Tor. Elec. Light...
Can| Gen. Elec.
e peal. o0
London Elee. .
Com. Cable
Dom. Telegraph
Bell Telephone. .. ...
KRich, & Ont. Nav..
Niagara Nav.

St. Law. AN
Northern Nav.

Toronto Railway
Toledo Raillway
London St. Ry.
Twin €City Ry.

16314
ST e
.. 106
. 174

127y
do., new .
Winnipeg St. ses ke 147
Sao Paulo 1 5 105%
é.uxfer[’rlsm, I
arter-€rume, pf..... 1068
Dunidp: Tire, pf .. 107
W. A. Rogers, pf.. 106
B.-CP. th) 100
do. (B.) . 100
Dom, Steel, com... 7
do., pref.
_do bonds
Dom. Coal,
N. 8. Steel,
do., bonds ..
Lake Sup.,
War Eagle
Republie
Payne Mining
Cariboo (McK.)
Virtue
North Btar .... . ...
Crow’s Nest- Coal.. 5
Brit. Canadian
Can. Landed ..
Can. Perm.
Can. 8. & L.
Cent. Can.
Dom. 8.. & L
Ham. Providen
Huron &, Erie
mp. L& % ...
Landed B. & L......
I.ondon & Canada,
Manitoba Loan
Tor. Mortgage
{ London Loan .
Deb.
| People's Loan.
Real :Estate
Tor. 'Sav. 127
Morning sales: Imperial, 10
| Commerce, 20 at 163%; Ottawa, 8 at
{I'raders’, 12 ot 127; General Trasts,
i 170; Northwest Land, 100 at 2 Can.
| Gen. Electrie, 20 at 212; Northern Nav.,
20 at 153; T« 1o 20 at
cash, 75 10
112715, 475 at 12 80 s 27Y%; 18, new,
|124%; C. P. R., 25 3, 409 at 141%,
1100 at 142, 50, new, & 1- 35 at 141%,
|25 at 1415; Sao Paulo, 50 s )8§; Pakers’,
A, 170 at 100; Can. Perm., at 120; Dom.
Steel, 135 at 76, 100 : : ite
pref., 100 at 101, :
|at T4%, 25 at T :
Dom. Steel bonds, $1000 at 92; Dom. (
100 at 144, 25 at 1445
145, 25 at 143%; Nova ti
117%, 400 at 118, 125 at 117%,
Afternoon sales: Bank of Han
234; Western 20, at ¢
renee, 11 at
ern, 10

‘76

46 :

Railwar, 25 at
100 at 141%. 35
5 at 1413; i
y. 50 at 1 Tire, 2
Dominion Steel. by
pref., 10 at 1(
143%, 26 at 1
Steel,
83 at 113%:
Permanent, 7

city,

at 121.
Montreal Stocks.

Montreal, Sept. 9.—Closing quotations to-
day: A 45
. P
| do.
| Toledo
| Toronto
| Montreal Railway .
{ Detrojt Railway .

{ Duluth Raflws
{ Halifax Railwa,

Winnipeg Railwi¢ X .

Twin City s A 1
i]lnmm‘m] S
I do. pref.

Ko

new

7414
10114

tCar

| General
j Int.

.1 Leather

NATIONAL TRUST CO.

(LIMITED)
22 KING 8T, EAST, TORONTO.
S S O S R B DS

Richelien .

Cable

Bell Telephone ..,,....
Montreal L., H. & P...
Montreal Telegraph .
Nova Scotia Steel ...
Ogilvie pref. ..
Lanrentide Pulp ...
Montreal Cotton
Dominion Cotton ..
Colored Cotton ....
Merchants' Cotton
Dominjon Coal

Bank of Montreal
North Star

Inter. Coal .

B. C. Packers’,
Moisons Bank
Royal Bank 4
Bank of Toronto ...
Merchants’ Bank
Union s
Hochelaga ... .
Dominion Steel bonds .

Ogilyie hends

*Ex-dividend.

Morning sales : C.P.R., 225 at 14114, 45
at 141%, 10 at 141, 375 at 14115, 100 at 1415,
75 at 14184, 350 at 1413: do., new, 25 at
14134, 200 at 141; Dominion Coal, 25 at
14414; Inter. Coal, 5 at 80; Inter. Coal, pr,
16 at 90; Ogilvie pref., 21 at 139; Domin'on
Cotton, 1 at 64, 1 at 63; Molsons Bank, 12
at 217; Dominion Steel, 180 at 76, 200 at
7614, 3 50 at 75%; Laurentian
Pulp, 5 . Moronto Railway, 58 at
122: Montreal Power, 100 at 102%, 125 at
103; Montreal Rallway, 110 at 284, 35 t
283, 150 at 282, 8 at 282Y%; Comm
Cable, 100 at 174; Toledo, 75 at 3T%
troit United, 150 dt 95%, 150 at 9
05Y,, 825 at 951, T5 at 95%;
(new), 2 at 124;,Twin City, 25 at 127%
at 127; Dominion Steel pr., 22 at 101%
at 1013:; N. S. Steel, 25 at 118Y, 225 ¢
11814, 50 at 118%, 50 at 118%, 50 at 119, 50
at 1181, 50 at 118%, 25 at 118Y; Nova
Scotia Steel (new), 100 at 113, 25 at 1121,
50 at 1131%, 16 at 113%; Dominion Steel
bonds, $2000 at 92%.

Afternoon sales : C.P.R., 300 at 1413,
800 at 141%, 100 at 14134, 75 at 1417, 100
at 1411%; Dominion Coal, 50 at- 143%, 100
at 143; C.P.R., new, 50 at 141, 25 at 141%;
Dominion Cotton, 80 at 63; Montreal Rail.,
50 at 28215, 85 at 282%, 50 at 282; Domini:
Steel, 50 at T5%, 50 at 75, 75 at T4%,
at 75, 300 at T 75 at 74Y, 125 at T
Toronto Railway, 7 g , xd; Montreal
Power, 100 at 102%, 5
Detroit Railway, 475 at 95%,
at 96, 75 at 95%, 175 at 9514, 425 at 9%,
at 95%; Richelieu, 90 at 107%; N. 8. St
150 at 118, 25 at 117%: new, 8§ at 11
Commerce, 2 at 16314; Toledo Railway,
at 37; Montreal Railway bonds, 82000 at
107%; Dominion Steel bonds, $5000 at 9194;
Richelieu, 10 at 107.

New York Stocks,

A. G. Wright & Co.. Canada Life Build-
ing, report the following flnctaations in
New York stocks to-day, with total sales,
as follows*

Close.

325

Low.
1143, 11¥4
106
42
8314
2%
3375
4215
T0%
57%
20015 2
172

Open._High.

Trunk Lines and Grangers:

Balt, & Ohio .., 115 118

Can. .Southern .
G bl

Chie., Gt. Western.
Duluth, 8.8. & A..
do. 3
Erie

do. 1st pref.

do, 2nd pref......
Great North, pr.... 2
Illinois Central
Iowa Central
M. & St. Lonis.
Northwestern ..
N. Y. Central.
Rock Island
Sault Ste. Marle...
do. pref. .iveaui
St Paunl (... .
Wabagh pref. ..

do. B bonds .
Wis. (Central

Pacintes and So
Atehison

do. pref.
Can. Pacific
Col. & Southern...
do. seconds ......
Denver pref.
Kan. & Texas

1141
2301] 2

Mexiecan Central ...
Mexican National ..
Missouri Pacific ...
San Francisco

do. 2nd pref......
Southern Pacific
Southern Ry.

do. pref.. ...
8t. L. & .B,
Texas Pacific
Unlion = Pacific

do. pref.

do. fours ....

Cealers:
Ches. & Ohto ......
Col. F. & 1.....00%0
Del. & Hudson.....
Hocking Valley ....
Norfolk & West...
Ont.
Penn. Central
Reading

do. 1st pref.

do. 2nd pref.
Tenn. C. & I

Industrials, Tractlons. ete.-
Amal. Copper ; § 70
Anaconda .. 100Y;
AT OO 3%, DH3%¥, 5314
Am. Sugar

Brooklyn R. 3
Foundry ..

GAg vcvenen

Electric

Paper ..
a

(U4

70%
1001
4

Con.

Les

do. pref. ...
Loocomotive
Manhattan
Met. Traction
Pacifiec Mail
People’s Gas
Republic Steel ..
do. pref.
Ruhber

.8

do

! Western Union ....
s

sesnan Y4 <
Money .., ... 7 b 2 [
Sales to noon, 549,500; total sales,1,173,500.
London Stocks.
Sept. 8. Sept. 0.
Clos.Quo. Clos. Quo.
filseiisi. BBDS - OO

Consols, money

‘ ——————

Don't pay the price of Schlitz beer and get common
beer for it. “Schlitz” means the costliest materials,

brewed in absolute cleanliness.
the air that cooled the beer was filtered.

It means that even
It means

that every bottle has been sterilized.

And it means that the beer is better aged,

The Beer that Made Milwaukee Famous

It doesn’t

ferment on the stomach to cause biliousness. Poor beer
costs you the same. Why not ask for Schlitz ?

Call for the Brewery Bottling.

'Phone Bell 781-782, Merchants 69,
F. X. St. Charles & Co., Sole Agents, 257 St. Lawrence St., Montreal.

% :‘:,@& ‘3‘{# (fﬁ'ta \@ z# o

Twin City |

% | Northwest

72 ' lished

* |new country is filled up.

\create a

931-16 93

Consols, account .......
s 98

Atchison
do. pref.
Anaconda .
Baltimore &

St. Paul 5
Chesapeake & Ohlo..
g e

do. pref. .
Chicago & G. W..
e P&

1st pref. .

2ud pref. ..
Illinols Central ...
Louisville & Naghville.
Kansas & Texas
do, pref.
New York Central...
Norfolk & Western .
do. pref.
Pennsylvania
Ontario & Western.
Southern Pacific .
Boutherr Railway
do. pref.
Union Pactfic
ah. pret. ...
United States Steel.
do. pref.
Wabash
do.
Reading
do, 1st pref.
do. 2nd pref.. ..

Standard Stock & Mining Exchange
; Sept. 8. Sept. 9.

Last Quo. Last Quo,

Ask. Bid. Ask. Bid.
10 1Ny 10

v e
414 3%

Black Tail

jrandon & G. C...
Cax. G . J..B.... 31y
Cariboo (MeK.) .... 18y 98 18
Cariboo Hyd. vos 90
Centre Star y 39 42
California ...
Decr Tradl ... ..o, 2% ...
Fairview Corp. .... 8
Golden Star ... B -
Giant

Granby Smelter .

Iron Mask

Hammond Reef

Lone Pine

Morning Glory ..

Morrison (as.)

Mountain Lion ..

North Star, xd..

Olive

39

| Rambler Cariboo ..
| Republic
{ Sullivan ..
Yigtue ...,
| War Eagle Con.
{ White Bear .. A
! Winnipeg .. sei s
| Wonderful .
C P R, 8. cissy
| Toronto Rallway ..
Twin City
Crow’s Nest Coal...
{Dom. Coal com..,. 145 14414
Dom. Steel com.... 77%
pref. . 101 1

. Steel com.... 116% 116%
109 10T%
16314 163

3y

R T
. 141 141
128 122
29 128Y
500 480

Elec. Light...
Gen. Elec.....
| Duluth com. ..
| do. pref.
| 800 Railway .
do. pref.
| Sales:; C.P.R,
{Twin City, 25 at 127%
1141%; Dom. 1. & S. com, 20 at 5%;
Bear, 3000 at 3; Big Three, 2000
| C.P.R., new, 50 at 140%.

137
100, . 100, 50 at 141%s
g R RCR. 20, 20 Ay
White
at 1j

New York Cotton.

1 New York, Sept. 0.—Cotton—Spot closed
i quiet; middling - Uplands, 8%c; middling |
| Gulf, 9%c; sales, 276 bales. ‘

Futureg closed very steady. Sept. 8.33¢,
Oct. 8.32c, Nov. 8.28¢c, Dec. 829¢, Jan.
8.20¢, Feb. 8,21¢, March 8.20¢, April 8.21¢,
| May 8.23c,

Price of OilL
Pittsburg, Sept. 9.—Oil closed at $1.22.

BACK FROM THE WEST,

|Leighton McCarthy, M.P, Impressed
| With Its Wonderful Development.
| i

| Lelighton MeCarthy, K'C., M.P., returned |
| to Toronto a few days ago from his holiday |
litrlp thru tht western -eountry. To Tae
| World he observed that what impressed

'him most on his run thru Manitoba and the |
Territories was the increasgd |
settlement noticed on every hand, e
doubted not that the glowing reports pub-
in the eagt were absolutely true. |
The new settlers, he said, were, even en-'

I'eroaching on' the ranchers’ territory as far

iwest as Macleod, apd. even tp the foot-
hills, Between Calgary and Macleod and
1\\-est of that the seitlers were going in in

% | yast numbers, eand he saw many of them

tents and prairie !

iving temporarily in
schooners. It wag a question, in Mr. Me-
Carthy’s mind, whether it was wise for the
newcomers to encroach on the ranching
country before the eastern portion of the
Ranching is the
| most profitable industry in the west this
ear.
| As to the Sifton-Tarte eplsode, Mr. Me-
| Carthy had no views to express publicly at
the pregent time. His observations as 10
the needs of the west were that it wanted
a low tariff on whatever it had to import,
and a high tariff en whatever it manafa:- |
tured. For instance, tbe feeling in British
{ Columbia is for a high tariff on lead. They |
have been experimenting with a new pro-|
cess of refining lead, which process has
proven a remarkable success. |

In Winnipeg land is higher than in the
boom days, and there are evidences of
prosperity on every hand. The grain crops
of Manitoba and the Territorieg were 30
per cent. better than the crops of Minnesota
and Dakota. While in Winnipez Mr. Mec-
Carthy had a talk with, a St. Payl man,
| who was enthusiastic on the subject of
emigration from the Northwestern States
to Manitoba and the Territories. He stated
| that many farmers were selling out and
moving to Canada. They made good set- |
tlers, because they had been successfal |
pioneers In their own.country, and had |
the profits of tbeir industry to contribute |
to the growth and prosperity of the Cana- |
dian west. |
|
OPPOSED TO SUBSIDY. !

| London, Sept. 9.-—’I‘hé Hull Chamber |

2 |
2 lof Commerce yestarday unanimously |

passed a resolution regretting the gov- |
ernment’s proposal to subsidize a line
of cargo and mail steamers between
England and Canada, and expressing a
strong opinion that subsidies be con-
fined strictly to a thoroly efficient mail |
service. The subsidizing of cargo
steamers, the resolution added, would
monopoly of a most objec-
tionable character. -

i S ST S
G. M, SARGENT RESIGNS.
Chattanooga, Tenn., Sept. 9.—When
Ithe convention of the Brotherhood of
{Locomotive Firemen was called to

order to-day the resignation of Grand
Master F. P. Sargent was read from
the platform and accepted. Mr. Sar-
gent resigns to enter upon his duties
as United States Commissioner-Gen-
leral of Immigration.

E To Those of Sedentary Occupation.—Men
| who follow sedentary occupations, whoich
!deprlvo them of fregh air and exereise,
| are more prone to disorders of the liver
%:\nd kidneys than those who lead active,
{ outdoor lives. The former will find ‘n
| parmelee’s Vegetable Piills a restorative
| without question the most efficaclous on
{the market. They are 'e;\sll_v procurable,
easily taken, act expeditiously, and they
are surprisingly cheap, considering thelr
excellence.

Abamdoned the Vessel,

Goderich, Sept. 9.—The customs officers
here have received a letter from A. E.
Kelly, Clinton, Ohio, captain of the schoon-
or Louise, stating that on Wednesday night,
Sept. 8, he and his crew of five abandoned
their vessel on Lake Huren, about 50 miles
east of Point Aux Barques. The boat was
waterlogged. The crew were taken off by
the steamer James Fisk, Jr., and takea to
Toledo.

pr. J. D. Kellogg's Dysentery Cordia
is a speedy cure for dysentery, iarrhoea,
' ¢lidleri, suminer complaint, sea sickness
apd complaints incidental to children teeth-
ing. 1t gives immediate relief to those
suifering from the effects of indiscretion
in eating unripe fruit, cucumbers, ete. It
| acts with wonderful rapidity and never
| fails to conquer the disease. No one need
| fear cholera if they have a bott'e of th's
| medlicine convenlent

Nescued After 120 Hours.

London, Sept. 9.—Three miners were res-
{ cved this morning, aftec -having been en-
| tombed 120 hours in the Unlon Colliery at
| Forest of Dean, Gloucestershire. Four oth
| ers who were imprisoned at the same time
{Ly an Inrush of water have been given up
as dead.

|
|
|
|

Minister Van Wyk Dead.
The Hague, Sept. 2—Dr. T. A. J. Van
Asch Van Wyk, the Minister of the Colo-
nies, who underwent a surgical operation

ias a promising investinent.

FINANCIAL,

OFFICE OF

CLAUDE ASHBROOK

STOCK BROKER,

{Member Cineinnati Stock Hxchange)

S. E. Cor. Fifth and Vine Streets
CINCINNATI, OHIOD,

September 6, 1902,

Animated by a full confidence in its In-
trinsic worth and ultimate destiny as to
market value, Detroit United has risen to
97. But three months have elapsed since
the stock, then yooted arsund 70.was calel
to the attention of investors in the princi-
pay money centress it was pointed out at
that time through the medium of this
series of market letters that if Cincinnati
and Louisville buyers recognized Detroit
United as a security of unusual merit, seli-
ing at prices far below its intripsic value,

that a plain statemeut of facts to investors |

in other cities would jncrease the buying

power to guch an extent that the market |
' concerned,

value of tne stock would legitimately ad-
vance, as a logical result of the demand
from investment sources.

There was a conspicuous absence of ma-
nipulation, nor ecan it be truthfully saud
that tihe movement partook in any degree
of the nature of a boom. In short, Detroit
United was demonstrated by facis go be a
sate 4 per cent. investment, with every
prospect of an inereage in the djvidend
rate. If there is anything sensational in
connection with such a movement, bhaving
Truth as a foundation, and appreciation in
value as a future result, 1 must confess
that I tail to see it. Notwithstanding any
such mijcroscopie critielsms resultg have
been accomplished, and I take this oppr-
tunity of congratulating each and every
Individual holder of Detroit United, not
only for the profit he has made, ‘but more
particnlaﬂy on his investment. The stock
is In a stronger posit.on at ihis time than
ever before, and it is my candid convic-
tion that none of us have ever yet fully
realized the wonderful posgibiiities of De-
troit United Railway Stock as a future in-
vestment. We will realize its value the
more fully as a five per cent. dividend
pay~r quoted at 120.

= L » Ll
Toledo Railways and Light Ras had a

| sudden spurt to 41 and has reacted to 39.
1A jump from 35 to 41 in
{days is entirely too rapid, and It is to be
regretted that the rige has been so sud-

less than two

den. I have repeatedly stated in my mar-
ket letters that in my opinion Toledo
would sell at 50 and perhaps 60, but the
time which such an advance should legi-
timately occupy would be at least a year.
It Is a very much bealthier condition when
securities advance fractionally. When the
rise Is sudden it smacks strongly of mani-
pulation and undue haste on the part of
insiderg to put the price beyond the reach
of the public. I again repeat my former
opinion that Toledo will sell above 50, but
it should be on a basis of gradual absorp-
tion by investment buyers, who should
have the opportunity of participating in
the profits resulting from the rise.

vThe buying has come wholly from New
York, which proves that the market is
broadening perceptibly. It should be re-
membered that Toledo Rallways & Light
earned 3 per cent. on its stock last year,
while Brookiyn Rapid Transit has never
earned over 1 per cent.; the laiter stock
is selling in the seventies, with Toledo
quoted at balf the price. I have previous-
Iy called attention to the fact that Rast-
ern people will find Toledo Railways &
Light a very desirable Investment to buy
and lay away for the future in view of
the fact that they consider Brooklyn Rapid
Transit a good thing to buy at 756 and put
away for future enhancement.

. & =

Cincinnati, Dayton & Toledo Traction Co.
Stock and ,Bonds have been traded in
during the last week to a larger extent
than any eother securities. The stock has
risen in.the interim from 27% to 33. The
rise in this stock has been gradual, and Is
due eantirely to the demand from the pub-
lic. Therefore it is legitimate,

C., I. & T. is worth every dollar it is
selling at and a good deal mcre. The com-
pany Is making a magnificent showing, and
the first year’s operations wilil show at
least 214 per cent. for the stock. It has
come Inte wonderful popularity, owing
principally to the fact that it Is a local
issue, and investors as a rule give home
enterprises’ a preference. There is not
#s much of this stock to go around rs
there 1s in other local favorites. The total
outstanding shareg number but 30,000,and
the remalning 20,000 shares of the au-
thorized issue are reserved in the com-
pany's treasury for future acquirements.
It is possible, of course, that slight reac-
tions in price will occur from time to time,
It is my candid conviction, however, that
the stock will gell at 40 before Christmas
and will be quoted at $50 per share beforg
next 4th of July. Both limits may be
reached socher owing to the limited amount
of stock with wiich to supply a growiug
demand. ‘

- . -

Cincinnati, Dayton & Toledo Traction Co.
Stock will in a short time be the parent
company of a future consolidation embrac-
ing all of the interurban lines between the
citles of Cincinnati and Toledo, Some ad:
vantage, therefore, should naturally be ex-
pected on the part of C., D. and T. Stock-
holders in the merger when it comges. It
should be remembered that the Cincinnati,
Dayton & Toledo Traction Co. Is controlled
by the Mandelbaum-Pomeroy Syndicate,the
members of which are conceded to have no
superiors In the management Street
Rallway propertles. They have just com-
pleted the Aurora, Elgin & Chicago Trac-
tion Co. out of Chicago, which, from all
accounts, 1s the most completely equipped
interurban line in the world. Thelr trans
will have a speed of B0 miles an hour;
consequently the company s attracting
world-wide atention. On the other hand,
Mr. Mandelbaum looks upon the Cinecin-
nati, Dayton & Tolede Traction Co. as
having a more promising future than any
of the companies in which he is interest-
ed. In view of the fact that the com-
pany is earning sufficlent not only to pay
expenses and interest on the bonds, but
to show a surplus in addition of over 2
per <ent. on the stock, the bonds are be-
ing bought by banks and investors {3 Ohio
hey run =20
-ears and are payable in gold. At the pre-
sent price they yield a net income of pear-
ly 6 per cent. In my opinion they
easiiy worth par, and you will see them
quoted at par later on. At the present
time C., D. & T. Stock and Bondg offer
the securities purchaser a more immediate
profit than any of the active tractions. A
purchase of either will bring gradually
higher prices. * The stock should be held
for 50 and the bonds for par, which would
be equivalent to 110 for old Southern Ohio
Traction Stoeck, which was quoted at 65
a few montihs ago. While you are witness-
ing the fulfilment of thig prediction take
on some of the stock or bonds and make
some money.

¥
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I reiterate that Cincinnatl is awakening
to the present prosperous situation. Some
strong interests locally bave taken up
United States Cast Iron Pipe and Foundry
Company securities, as a result of whi :h
the ghares are showing unusual actlvity.
it 1s learned on good authority that the
Preferred Stock, which Is now paying 11-
vidends at the rate of 4 per cent. per an-
num, i8 to have an Increase in the dividead
rate; how much, is not known, but that
the rate will be increased  there is no
doubt. Certainly it would appear that the
Preferred Stock, selling under 60 and pay-
ing 4 per cent; is a bargain, and is un-
doubtedly entitled to higher quotations,

{ Ohlo,

especially when we compare it to United
States Printing Co. Stock, quoted around
78, which pays the same rate of dividends,
and I8 not a Preferred Stock. If to this
be added the extreme probability of an
increase in the dividend rate it is the opia-
fon ir well-informed financial circles that
f_lrm Preferred Stock will sell up to 70 er
9.

The Common Stock, quoted under 20, Is
attractive to people who are looking for
low-priced stocks. It Is certalnly better
than a great many non-dividend paying
stocks, quoted at double the price, for the
reason that after paying 4 per cent. on the
Preferred Stock there is a surplus remain-
ing sufficient to show a small dijvidend-
earning cagacity for the Common Stock,
At any rate it ig a good thing to buy for
a rise to 30 or 40.

Both the Preferred and Common Stocks
arve listed and actively traded in on the
New York Stock Exchange, and clog»d to
day at 57 and 16.

I have thought it advisable to call ai
tention to United States Cast Iron Pipe, as
{t has during the past week become quijte

la feature of the local market, and T have
| always made it a raule to make my sveekly

market letters as general in character as
possible, and not confine the subjects treat-
ed to the same stocks each week. Incident-
ally Cast Iron Pipe and Foundry is par
finllv a local enterprise. ™e Addystin Pop
Works, now owned by the U. 8. Cast Irm
Pipe and Foundry Co., loeated at .;‘\41(1\'.*(0‘1.
is known to all Cincinnatians. in
fact, the town of Addyston is entirely peo-
pled by employes of the Pipe Works. "[‘_hi,-:
feature lends local cclor to Cast Iron Pip>.
As far as the movement in the stock is
Cincinnati buying has hm'n. on
a large scale, every firm in the city hav-
ing New York connections being conspicu-
ons buyers. Being a listed stock it is by
its activity called to the attention of trad-
ers all over the country, resulting in a
broad market. It is conceded on ;m‘suw\»
that both Preferred and Common Stocks
are entitled to mach higher prices.

A. E. AMES & CO.

BANKERS,
I8 KING STREET EAST, TORONTO

A. E, WALLACE
H. R, TUDHOPE

A. E, AMES
E, D, FRASER

INVESTMENT SECURITIES

{ Four per cent. interest allow=
ed on deposits. Govern-
ment and Municipal
Bonds Bought
and Sold.

P

}Transact a Ganeral Financial Business.

* OSLER & HAMMOND

StockBrokers andFinanciaiAgants

i8Xing St, West, Toronto,
Deaiers in Deventures. Stocks on London. Enz,
New York Montreai and Torowo Exchang
Dougnt and soid on commiesion.
E.B Osrer. R A,
H, C. Hamyonn, L8

G. A. CASE

(Member Toronto Stock Exchange)

STOCK BROKER

Dealer in Stocks and Bonds on London
Eng.. New York. Boston and
Montreal Exchanges,

20 KING STREET EAST

TORONTO.

SMITR.
G, UsLER

For Exchange

Desirable unencumbered Farms for
city property. Will pay cash differ-
ence if necessary.

For full particulars apply to

A. M. campbell

12 Richmond St. Fast.  Te', Mah 235

BAINES & KILVERT

C.C. Baines (Member Toronto Stock Exchange

Buy and sell stocks on’ London, New York
Montreal and Toronto Stock Exchanges.

Tel. No. Main 820, 2i6 28 Toronto Street.

OIL INDUSTRY

OF THE PACIFIC COAST

We will gend FREE to any address our
nicely-illustrated book treating on the OIL
INDUSTRY of the PACIFIC COAST; also
any other information regarding oil Selds
in Arizona and California.

BUTCHART & WATSON

Oonfederation Life Buildin%‘
Phone Main 1442, TORONTO.

W. G. JAFFRAY. D. 8. CASSELS-
(Member Toronto Stock Exohange.)

JAFFRAY & CASSELS
STOCK BROKHRS.
Orders promptly executed on all leading

exchanges.
16JORDAN ST. - - - Phone Main 27

HENRY S. MARA. ALBERT W, TAYLOR

Mara & Taylor

Toronto Stock Exchanﬁ.
STOCK BROKHRS, - 6TORONT™O ST.
Orders promptly executed on the Toronto,
Montreal and New York Exchanges.

W. J.WALLACE & CO.,

STQCK BROKERS.

Orders executed in New York, Montreal and
Toronto. Members ot The Standard
Stock and Mining Exchange. 135

THL. M.6289. 76 YONGE TS

MONEY TO LOAN ON STOCKS

Bondsand Debentures on convenient terms,
Interest Allowed on Deposits.

THE HOME SAVINGS AND LOAN CO., LI!‘,TED
7

78 Church Street.

Mortgage Loans

Money to Lend at 5 Per Cent.

On Improved City and Farm
Properties.

Liberal commissions paid to agents placing
loans with us.

CANADA LIFE ASSURANCE CO.,

Investment Department. 36

46 King Street West Toronto

WHALEY &
McDONALD,

LIVE STOCK SALHSMEN.
Shipments of Cattle. Sheep and Hogs

are
{3 {

gold -on Commission. Prompt, caretul
! and personal attention given to consign-
ments of stock, Correspondence solicit
ed. Office 95 Wellington-Avenue, Toron-
| to. Reterence Dominion Bank. 358

TELEPHONE. PARK 787.

EMILIUS JARVIS & CO.

MEMBERS TORONTO STOCK EXCHANGE.
18-21 King Street West, Z'oronto.

STOCK and BOND BROKERS
Municipal and other Debentures Bought
and Sold ed

MCINTYRE &
MARSHALL

MEMBERS

New York Stock Hxchange,
New York Produce Hixchange,
New York Cotton Hxchange,
Chicago Board of Trade.

Represented in Toronto by

SPADER & PERKINS,

Members New York Stoc!
and Chicago Board o

J. G. BEATY,

Manager,

21 MELINDA ST.

Hxchange
Trade

FERGUSSON & BLAIKIE

STOCKS AND
-_—"BONDS

23 Toronto Street, Phone:
TORONTO. Main 1352

A.E.WEBB & CO.

(Members of Toronto Stock Exchange),
9 TORONTO STREHT.

Stocks Purchased for Cash or Margin
ON ALL EXCHANGES.

WYATT & CO.
(Members Toronto 8tock Exchange)
Execute Orders on Toronto, Montreal and
New York Steck Exchanges, Chicago Board
of Trade. Canaua Life Building,

King St. W.. Toronto.

STOCHKS

We execute orders on the Exchnn:e- of
Toronto, Montreal. New York and Lon-
don. Correspondence and out-of-town
orders promptly attended to. 135

JOHN STARK & CO.,
THOMPSON & HERON

18King 8t. W. Phones M 981--4484

NEW YORK STOCKS

P rivate W ires. Prompt Service

26 Toronto
8t., Toronto

Hstablished 1800, Tel. M. 4808

W. F. DEVER & G0,

STOCK AND BOND BROKERS,
19 Wellington Street East, Toronto

Write for our Daily “Market Letter. 247

Jno. D. Edwards & Co.

Investment Securities.
Orders executed on all the leading Btock
Bxchanges. Cash or margin,

Joint Stock Companies promoted, organized,
financed and capitalized.

Canadian Managers : Pacific Underwriting
and Trust Co., San Francisco.

Write for our Daily Market Letter.

14 Ri hmond-street east, Toronto.

GEO. PUDDY

Wholesale Dealer in Dressad
Hogs, Beef, Etc- 36

113 JARVIS STREET

PELLATT & PELLATT
HENRY MILL PELLATT. NORMAN MACRAR
STOOK BROKERS,

Members Toronto Btock Exchange.

38 King Street Hast.

Correspondents in Montreal, New York, Chi.
cago, Edinburgh and London, England.

changes for cash or on margin.
Atch., N.P

stocks on five points.

McMILLAN

Correspondents

“STOCKS, BONDS, GRAIN.

We execute orders in all stocks listed on New York, Boston and Philadelphia Ex
We carry
., Norfolk, Mo. P., Con. Lake Superior,
Correspondence invited.

& MAGUIRE,

: Joseph Cowan & Co.. 44 and 46 Broadway, New York
Members N.Y. Consolidated Stock Exchange.

Dom. Steel on ten point margin; S.P.
Twin City and other standard

60 VIOCTORIA STREET
Phone Main3362,

\

AAAAAAAN

Operated
Under the

Phone

'a few days ago, died this morning.

AN

Express Gold Mining Go.

YAVAPAI COUNTY, ARIZONA.

Douglas, Lacey & Go. System
ORIGINAL INVESTMENT SECURED AND GUARANTEED
First Issue now for sale at 7 I-2 cents per share.

Subscription List Closes To-Day, Sept. I0th.

prone . BUTCHART & WATSON,

Confederation Life Building, Toronto.

ES. Customers May Use Long Distant Phone or Wire at Our Expense
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