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ke frost damage almost certain.
'ﬂl );]r‘:aks we think corn bought and
seld will nrake good profits.

Oats—The large local stocks of oats,
ogether with the impending movement
) new oats make present prices look
jangerously high. —

New York Dairy Market.
YORK, July 17.—Butter—Firm,

¢ nged: receipts, 15,819.

mccrmesg. firm; unchanged: rre(-olpts, $.12.
Eggs, firm; receipts, 14.423;" state, Penn-~

‘'« NEW

elv and nearby fancy selected white,

&‘?3‘%40: do.. choice, 2lc to 2¢;: do.,
srown and mixea extra, 2lc to 22c; firsts
‘0 extra firsts, 18c to 20c: western select-
3d, finest, 18c; firsts, 1ic to 17%c; (offer-
& price), firsts, lic to 17%%c; seconds,
{5%c to 16%%c; thirds, 14c to 15c.

Liverpool Grain and Produce.

LIVERPOOL, July 17.—Wheat, spot
Julet; No. 2 red western, winter, s 1%4d;
“iures, steady; July, 7s 1%d; Sept., T8
1%d; Dec., s §d; corn, spot, Hess dried,
jquiet 5s; old northern, b3s 3d; futures,
steady; July, nominal; Sept.,
Hams, short cut, firm, 58s; bacon, long
slear middles, light, firm, §2s; long clear
middles, heavy, stcady, 51s. tallow, prime
aity,  dull, 30s 9d. Turpentine  spirits,
juiet. 43s.

New York Grain and Produce.
NEW YORK, July 17.—~Flour—Firm; re-
ceipts, 14,065 barrels; exports, 17,818 "bar-
rels: sales, 8400 barrels; steady, with . a
light trade.  Rye flour dull. Cornmeéal—
-~ Firm. :

Rye—Nominal; No. 2 western, 83¢, f.0.b.,
New York.

Wheat—Receipts, 22,400 bushels; sales, 3,-

000,000 hushels. Spot firm: No. 2 red, 97c,
elevator; No. 2 red, 89%ec, f.0.b., afloat;
No. 1 northern,; Duluth, $1.11,f.0.b., afloat;
No. 2 hard“winter, $1.00%, f.0.b., afloat.
Some unfavorable crop news from the
northwest advanced -wheat oyer a cent
to-day. The crowd was short.and bought
freely on the damage news, coupled with
higher contiriental cables and rains ‘in
winter wheat states. Near the close the
realizing caused a setback, final prices
showing l¢ to 1%c net advance. July
closed at 98c; Sept. 99¢ to $1.00%, dlosed
§1: Dec. $1.025 to $1.04, closed $1.03%; May
at $1.06 to $1.07%, closed $1.07.

Corn—Receipts, 195,650 bushels; exports,

157,930 bushels futures, 152,000 bushels spot.
Spot steady: No. 2, 61%c, elevator, and 6lc,
f.0.b., afloat; No. 2 white, 613%c, and No.
2 yellow, 61%e, f.0.b., afloat. Option mar-
ket was without transactions, closing %c
to %c net lower. July -closed at: 613%c;
Sept. closed at 62c; Dec. closed at €6134c;
May cloged at 80%c. :
Oats—Receipts, 63,300 bushels. Spot
steady; mixed, 26 to 32 1bs., 49%5c; natural
white, 30- to 33 lbs., 5lc to 52c; clipped
white, 36 to 40 1bs., 5lc to H4%ec.

Rosin—Steady. Turpéntine—Easy;

to 60c. Molasses—Steady.

CATILE MARKETS.

Cables Unchanged—U. S. Markets
- Are Easier if ‘Anything.

59%c

. NEW YORK.July 17.—Beeves—Receipts.
1702: steers, slow and 10c Jower; bulls and

' cows firm and fully 10c higher; all sold;

steers, $5.40 to $6:70; bulls $3.60 to $4.90;
cows, $1.90 to $4.50; dressed heef, steady
at fc to 10%c; exports to-day, 923 cattle
and 6600 quarters of beef; to-morrow,
4300. quarters of beef. \

Cilves—Receipts, 2045: market ‘active
and veals 26c and 50c higher than Mon-
day’s close, Buttermilks, strong; . nll
gold: veals, $550-to $8.60: tops, $8.75;
throw-outs, $4.50 to $5: buitermilks, %4 to
$4.50; 'dressed ‘calves, firmer; city' dressed
veals, 8%c and 12%c; country dressed, Tc
and 11%c.

Sheep and IL.ambs—Receipts, 7204; sheep
in light supply and steady; lambs, slow,
but steady for good stock:; about 8 cérs
unsold; sheep. #3.50 and $5,50; culls, $3 and
:goi’g lambs, $6.50 and'$7.50; culls, $5.50 and

,HC;ES—-Recr‘lpts. 7585; market a trifle
higher at $6.60 to $6.65; pigs, $6.70 to $6.75.

East Buffalo Live Stock.
EAST. BUFFALO, July 17.—Cattle—Re-
velpts, 150 head: dull; prime steers, $6.25
to $6.35: shipping, $5.60 to $6.15; heifers,
$3.75 to $6.50: stockers, heifers, $2.50 to

Veals—Receipts, 200 head; active— and
steady, $5-to $8.

Hoegs—Receipts, 4300 head:. active and
steady: heavy. 36 to $6.30: mixed, $6.30 to
$6.95: vorkers, $6.35 to $6.40; pigs. $6.50 to
$6.60: roughs, $5 to $5.35: stags, $4 to $4.50;
dairies, $6 to $6.20

Sieep and Lamhs—Receipts, 1000 head;
slow and steady: lambs, $5 to %7.25; vear-
lings, $6 to $6.25: wethers, $5.50 to $5.75;
ewes, $4.50 to $5: sheep, mized, $2.50 to $5

British Cattle Markets.
LONDON, July 17.—Liveruool and “Lon-
don cables are stecdy at 12%4c to 18%c per
1h., dressed weight; refrigerator heef is
guoted at 9¢ to 9%c per lb.

Chicago Live Stock.

M(‘WTCA(‘,O. July 17.—Cattle—Receipts,
22.000; steady to 10¢ lower; common to
rime steers, $4.75 to $7.%5: cows, '$3.%5 to
s heifers. $3 tn $5.90: bulls, $%.15 to
$5.25: ralves, $3 to $7.75; stockers and feed-
ere, $3 to $5. i
Hogs—Receipts. 20.000; market 5c lower;
good to prime, heavy, $5.80 to %585: me-
dfum to good, heavy, $5.70 to $5.75: butch-
P"ﬂ_'_ weights, $5.80 to $5.90: good to’ prime,
$.75 to $5.80: Jeht, mixed. $5.80 to £5.90;
packing. $5 to $5.70: pigs, $5.50 to $6; select-
;_JQOSG to” $6.121%,: bulk of sales, $5.60 to
0.8,
Sheep and T.ambs—Receipts, 15.000; mar-
ket. 10¢ to "25c. lower: sheep, $3.75 to $6:
vearlings, $5.50 to. $6.25: lambs, $6.25 to

~ o

[Ep<in

al Sugar Market.
.\F‘..“ YORK. Julv 17.—Sugar—Raw flrm;
fetrefimning, 3.3314¢; centrifueal, 96 -test,

2.8%%e: molasses sugar, 3.08%c: refined
steady ¢

Metal
NFW YORK,

Market.
Julv 17.—Pig-fron—Qulet:
:{:jl't}:fvn. $22.60 to &'34.2::-: southern, $22.to
$25 Coppe TTnsettled. TLead—Dull” Tin
»»\\ eak: Straits, 24005 to $40.85; spelter
weak:; domestic, $6.05 to $6.10.

Music on the Water,

Marsicana’s Orchestra has been én-
gaged by the Turbine Steamship Com-
hanv to play ‘éverv afternoon, .except
;'ti"nt‘kl}', on the Y \
~mia.” and this American
shculd appeal to all
muste—popular and
playved

innovation
lovers of good
classical will be

4s 10%d. |

.the price easily accorded to a normal
{ situation.

FOSTERWELLSUPPORTED
LEADS 70 A G000 RALLY

Two Active Issues in Local Mining
Circles the Only Feature of
a Dull Market.

‘World Office, .
Wednesday Evening, July 17..

The contest between the supporters
of Foster and Thethewey was waged

in full force in the mining markets
awain to-day, with the result that Fos-;
ter continued to hold the lead. [The
action of these two securities demon-
strates nothing more than' that at the
present time the situation is a purely
speculative one entered into mainly by|
professional traders, with here and
theré a sprinkling of: outside orders,
Foster ran up ten points to-day, the
sustenance coming largely from a
short interest. With this eliminated

News from the camp Wwas
moderately favorable, some mines re-
porting having. made a compromise
with their employes. An initial ship-
ment of ore from the Silver Leaf was"
also announced, but this had no di-'

¥

rect] effect upon the stock Of this COM= “FOSter ......,..eecss seriees i

pany. Freed from manipulation the
market as a whole showed nolpbsiuve\
change and the situation can. only be
classed as steady.

e et

MARKET ADVICE.

Greville & Co. on the Various Mining
Issues.
———
Greville & Co., in their weekly let-
ter say: Our correspondent in Cobalt

'

q

| pay, and the total increase per an-

serds . us some very interesting news
i this week. ;

Foster—A bear circular recently sent
out by a firm that trades on the curb
must not be taken too seriously, oS-
ter is a good buy at-present, and we
would advise buying it on a scale
down. The last car of ore was splen-
did stuff. ;

Trethewey—The mine is pretty good
and the stock comparatively low, but
the management is not liked in Co-
balt. Why, we do not know.

Beaver is all right, sois Red Rock,
but better leave Green-Meehan alone!
for the present.

Temiskaming, we are told, is one of |
the best ‘buys on the market.

Silver Queen, we - hear, has made
some valuable finds recently. . We do!
not look for much of a rise until Sep-i
tember, .even if the strike is settled at/
once.

Larder Lake—We have not any néews
which would justify us in-advising our
clients to buy Larder Lake stocks Ver.

British Columbia—White Bear—it is
shown by the returns from the smelt-

is now a regular shipper. We look
for dividends early in the coming year.
'We believe this stock to be the best
buy on the market to-day.

Right of. Way should be a good buy
at-present price, ‘especially as they an~
nounce a regular monthly divifiend,

Cobalt Lake is showing up well and
looks like a. good spec. below 20. Of
course it is heavily capitalized, but it
looks good for a flyer.

Cobalt Development—We are . in-
formed that. the officials are getting
out a report for their shareholders, |
which they inform us is of a very in-
teresting character, and we learn from
a person who has examined their hold-
ings that. the stock is very cheap at
present price.

et

MINING COSTS LARGE'.

Why Mine Owners Object to Increase
of Employes.

COBALT, Ont., July 17.—The mine
managers of Cobalt '‘are preparing
tebulated * statements, which will
shortly be published. ' These tables
will show by comparison the favor-
able position occupied by the miners
of Cobalt, and. it is claimed will alien-
ate any public symphthy that might
have existed for the strikers,

The schedule prepared by the mine
managers and posted on their prem-
ises just prior to the trouble has been
carefully compared with the payrolls
of the leading mines of the camp.

The following ten mines are admit-
tedly -the heaviest shippers, and the
scale of wages that' these mines are
now  offering to their men means a
daily increase in their payroll of $39.77,
or an annual increase to the men in
wages of $12,032.87. The- ‘mines in
question at ‘the time of the strike had
1083 men on their payroll. The mines
are: Larose, O'Brien, Nipissl}g. Con-
iagas, Colonial, Trethewey, ~Buffalo,
Siver Queen, Cobalt Townsite and
Right of Way. At one of the mines
in question every man on the payroll,
as a result of the schedule submitted
to the men, had an increase in his

num at that mine was over $5000. At
another mine the increase meant $6327
per annum. 1t must be borne in mind
that at the mines of Cobalt ‘where
there is a large number of men em-
ployed the easy stage of development
has - been passed. Altho these ten
mines are showing an increase °in
wages this year of over $12,000 in ad-
vance of what they paid last year,
the ore they are now taking out costs
them more to get it out than it did
in 1906. Also it has been in the first
100- feet or 200 feet that the enormous
values have Dbeen got. It has not

nalace steamer Tur-|

been proved, nor is it expected that
the abnormally rich surface values
will be found when great depth has
been attained, but rich ore will be
taken out for several hundred feet.

COBALT ORE SHIPMENTS.

Following are the weekly shipments from Cobalt camp; and those from

Tanuary 1 to date:

Week ending (o
J_u\y 13 €inceJan. L.
C1cinpaunds, C1¢in pounds

60.000 1,173,830
319,200 - 3,493,000
cive 101,360
- 74,250

44,090

192,350

196,780

249,000

Buffalo
Coniagas
Cobalt Central
Colonial
Drummond
Fester
Green-Meshan
Kerc Lake
(Jacohs)
* LaRese 749,897
McKinley 188,000
The total shipments for the week were
The total shipments sinee Jan. 1,
tons. In 1904 the camp produced 158

tons, valued at $1,473,196; in 1906, 5129 tons, valued

*

Week ending
July 13

Since Jan.1
Oze in pouads.

Cite in pounds
2,618,353
30,000
2,159,254
40,000
134,530
389,157
1,295,718
84,078
110,000
61,383

Nipissing
Nova Seetis
O’Brien

Red Rock
Right of Way
Silver Quoen
Treshewey
Tewnsite
Temiskaming
University

1907,

Imperial Cebult

511,210 pounds, er 255 toms.
are mow ),336,618 pounds, or 6683
tons, valued at $136,217; ip 1205, 2144

37,530

‘pounds of very rich ore, part of which

ers, published weekly, -that this mine;

These are the governing reasons for
the mine managers’ stand ig resist-
ing an increase, as mow given to the
public.

Silver Leaf Ships.
COBALT, July 17.—Silver Leaf is
shipping a car of upwards of 20 tons
to-day, mastly from recent finds of
high-grade ore. - McKinley-Darragh
sent out a big car of 42 ‘tons 600

runs 11,000 ounces to the ton.

New- York Curb. J

Charles F. Head & Co, report the fél-
lowing closing quotations on the New
York curb to-day :

Nipissing ¢losed 'at 10% to 10%, high 10%,
low 10%, 2500; Silver Queen, 11-1§ to 1%,
300 sold at 11-16; Green-Meehan, % to 7-16,
7o sales; Buffalo, 2 to 2%, no sales; Tre-
thewey, 70 to 80, no sales; McKinley, 1 to
11-16, high 11-16, low 1, 2000; Red Rock,
3-16 to 5-16, no sales; King Edward, 1% to
13, 500 sold at 1%; Foster, 77 to 80, high 9,
low 76, 2200; Silver Leaf, 9 to 10, no sales;
Abitibi,”9 to 10, no sales; Cobalt Central,
24 to 25, 2500 sold at 25; Colonial Silver, 1%
to 2%.

Boston curb.: Silver Leaf closed at 9
to 9%. s
Standard Stock and Mining Exchange.

Cobalt Stocks— .

EIIbE .. oy ey vessay yessss
Amalgamated ....covv0 dranane
BUPIRIO cinisrinsise aiy Shsati
Cleveland ... cocoassy N e
Cobalt Central ..........
Cobalt Lake ...,

Colonial

Coniagas

Asked. Bid.
9%

Green - Meéhan ,....coqevenee .

Huds Bay

Kerr Lake

McKinley Dar,

Nipissing .. ok

Nova Scotia ..

Peterson Lake

Red. Rock .....

Right of Way

Silver Leaf

Silver Bar

Temiskaming, old stock

Trethewey

Silver Queen

University .... .

Watts ..... SRS SR TR AR EER
British Columbia- Mines—

California ...

Cariboo McKinney

Con. Mining & Smelting ..

00 W B sy L+

Diamond Vale

Giant Bedas Lean

Granby Smelter

Internat. Coal & Cok

Jumbo ... ...

Monte Crist

North Star

Novelty ¢

Rambler Carib

senn

| Stemwinder

Sullivan ... ..

Virginia ... .

White Bear

Rallways—

Canadian Pacific Rallway ...

Niagara, St. C. & T.

Sgo . P&ule ......i00..000

Rio ‘Janeiro Tramway ...

Toronto Railway

Twin City

Winnipeg Railway
Navigation—

Niagara Navigation

Northern Navigation ..

R. & O. Navigation

St. Lawrence Navigation ...
Banks— ;

Commercge ',

Crown ... ;

Dominion

Hamilton

Home . Bank

Imperial

Merchants

Metropolitan

Molsons

Montreal

Nova Scotia

Ottawa

Royal

Sovereign,

| Standard
i Sterling

Taronto ...
Traders
Union
United Empire Ban
Loans, Trusts, Etc.—
Canada Landed
Canada Permanent
Canadian Birkbeck
Central Canada
Colonial Investment
Dominion 'Permanent
Dominion Savings
Hamilton Prov.
Huron & Erie ....
Imperial Loan .. .
Landed Banking .
London & Canadian ..
London Loan
National Trust
Ontario Loan
Standard Loan
Stin & Hastings Loan .
Toronto Mortgage R
Trust & Guarantee ......,..
Western Assurance
Miscellaneous—
Bell Telephone
Canadian, Gen. Electric
Canadian Oil ’
Canadian Cycle & Motor
Carter-Crume pref..,
Carter-Crume, com. *
City Dairy, com
do., pref.
Consumers’ Gas ..
Confederation Life
Crow’'s Nest Coal .
Dominion Coal, com.
Dominion Steel, com.
Dunlop Tire ¥’
Electric Development’ .
La Plata
Mackay preferred
Mackay common
Manhattan (Nevada ... .
Mexican L. &/P
National Por
Nova Scotia Steel cogamon..
Toronto Electric Light'
Union Stock Yard pref. .....
W. A. Rogers pref. .........c0
do., common
Western & Northern Lands.

permanecntly a possession of the United States.

a high

—Morning Sales—

Foster—500 at 77, 500 at 79, 500 at 79, 500 at
79, 500 at 79, 500 at T9%.

Trethewey—500 at 74, 500 at 75 cash; thir-
ty days delivery, 1000 at 76, 1000 at T4.

Silver Leaf—500 at 9%, 500 at 9%, 1000 at |
914, 1000 at 9%, 1000 at 9, 5000 at 9%, 500
at 9%, 500 at 9%, 500 at 9la. .

Nipissing—20 at 10.50, 20 at 10.50, 20 at
10.50, 20 at 10.50.

Wagts—500 ‘at 63, 500 at 63, 500 at 63, 160
at 48.7

* —Afternoon Sales—

Silver Leaf—500 at 9%, 500 at 9, 500 at 9,
2500 at- 9%, 500 at 9%, 500 at 91%, 500 at 9%,
500 at 9%.

Trethewey——500 at 73, 500 at 73, 500 at 73,
500 at 73, 500 at 74, 500 at 74, 500 at 74; thirty
days delivery, 500 at 74, 2500 at 76.

Silver Queen—200 at 1.10. "

University—20 at 3.75.

Nipissing—15 at 10.55.

Foster—500 at 79, 500 at 79, 500 at
at 79, 500 at 79, 500 at 79.

White Bear—1000 at 6.

Watts—500 at 62, 500 at 62.

Red Rock—200 at 25.

79, 500

| afavana

Toronto Stock Exchange
Securities.

Unlisted |

Asked.

Bid.
Foster Cobalt 7
Trethewey
Buffalo Mines Co. ..........ee
McKinley-Darragh-Savage ..

Cobalt Silver Queen

Silver Leaf Mining Co

Abitibi and Cobalt
Beaver S ilver Cobalt Mining
Red Rock Silver Mining Co.
Temiskaming

Silver Bar Mining Co. ....
Rothschild Cobalt €0. .......
Cleveland-Cobalt

Green-Meehan Mining Co.

at $3.900,000.

Nava Scotia

secessseveene “eee

7 OFFERING OF 57—30-YEAR COLD BONDS AT 92}, WITH
. 'STOCK BONUS OF 507 OF PAR VALUE OF BONDS,

i : Authorized.  Issued.

Bt Bl o T T sy ke s e tE R B e s F dneesee vy SRAGHIN0. . SRE00H00

5% Thirty-year Gold Bonds. .. ......c0tteiiiiiiinnrirronrnnianrirorenes 3,000,000 2,300,000

CAPITALIZATION.
(Par value‘l $500 each. Due Nov. 1, 1936. Interest payable May 1 and Nov. 1 each year.)

; : BUA.RD OF DIRECTORS.
\V.B.B,OSS,K.C..Prealdent..'.............-....,. e G MG R i s TS

President Trinidad Electric Company; Vice-President Halifax Electric Tramway Co.; Director
Dominion Coal Co.

ROBERT E, HARRIS, K.C., President Nova Scotia Btonl and CoBl O8 i vs inansrosensnneaesrresess HalllX
J. G. WHITE, President J. G. White & Co., Engineers..........ocvsssvrrnnssscscracascerancas New York.
§. 7. MOORE, President Metropotan BanK. ., .....crccrtertimesseass sasonsssreentosasnsnsss Toronto.
D. E. THOMSON, K.C., Director Capada Landed and National Investment G0 ok s atnai s e Baiin 4« ROTUIES:
W. K. McNAUGHT, M.P.P., President American Watch Case Co.......y . cvevnnree £ e i s s h e FOPONIG
P. G. GOSSLiIR, Vice-Prestdent J. G. White 00, ... y.civrurivecunnsnecsapanssnsasgasecnscssss NOW York.
RAMON VALDES, Presidert Bayamon Railway Co....o0ec0s00n San Juan, Porto Rico.
W. M. AITKEN, Vice-President. . . e o Montienl,
Vice-President ‘Montreal Trust .: Deposit Co.; Director Trinidad Elcetric Co.

F. N. TEELE, Consulting Engineer.

e e e e

essgesenees

cas e R e I R R N

Trustee and Transfer Agent:
Montreal Trust & Deposit Co., Montreal, Canada.

Counsel:
Messrs. Thomson, Tilley & Johnston, Toronto, Can.
Messrs. Harris, Lovett, Henry & Stairs, Halifax, Can.

Porto Rico was ceded to the United States in 1898 at the conclusion of the Spanlph-Amerléan War, and s

Since the American occupation the increase in production of sugar, tobacco and fruits, the principal ex-
ports (except coffee, which is third in importance), has been very great, for the reason:that these products go into
the United States from Porto Rico free of duty, while all other countries have to pay heavy duties.

_ The dltered osition of the island, politically and commercially, has so stimulated trade that the total ex-
ports, which in 1901 were $8,583,962, have shown large gains each year; the amount in 1906 having been $23,-
257,530. The rate of development of the business of the island is further evidenced by the totals of imports,
which in 1901 were $9,366,230, and in 19068 were $21,827,666. This rate of progress bids fair to continue with
increased momentum, the climate and the rertility of the soil responding to better methods of cultivation which
are being introduced. !

. The ‘populatiop of Porto Rico, according to the census of 1900, was 952,243, the island being said to have
the tfird densest rural population in the world. ‘

| 7The Porto Rico Railways Co., Limited, was formed in October,

, 1906, under a Canadian cuarter, and ac
quired all the 4

Eleotrio Raliway,
Electrio Light and
4 Water Power

business of San Juan, the capital and chief city of the island; Santurce,
‘town 7% miles distant from San Juan. The water power, which is estimated to be suficient for all the needs
of the company, is now being developed at Comerio Falls on the La Plata River, 15 miles from San Juan.

‘An issue of $800,000 of bonds is now heing made for an extension of 173 miiles from Rio Piledras
through Trujillo-Alto to Caguas, the centre of a large and fertile valley, thickly cultivated, principally with sugar
cane and tobacco, and with tobacco factories and sugar centrals in and tributary to it. This will be the only rail-
way running into the interior from San Juan, and it must, from the nature of things, show heavy freight and pas-
senger earnings, “

An :mportant contract has been made with the Porto Rican Leaf
the American Tobacco Company,
freight of the tobacco company

The population along the

a populous suburb, and Rio Piedras, 8

Tobacco Co,, a subsidlary company of
under which the Porto Rico Railways Co. hauls at remunerative rates all the
between Caguas and San Juan for a poi’od of ten years.
line of railway is estimated at fully 100,000. .
The Company's electri. railway and electric lighting business has ben in successful operation for years.
Net earnings were $76,402.31 in 1905, and $99,164 in 1906, while results for t..e first five months of the present
year indicate net earnings for 1907 of over $140,000. These earnings were produced by only $850,000 of the
full bond issue of $2,300,000, as the' proceeds of an.issue of %650;000 of bonds made last October for developing

. the water power, double tracking, buying new cars, etc., and the proceeds of this issue of $800,000 have yet to be

represented in earning power. ‘
There is thus the unusnal feature in an offering of bonds carrying a stock bonus that

The Present Rate of Net Earnings

of the Porto Rico Railways Co. considerably exceeds the interest on thc whole bond issue of $2,300,000, although
the proceeds of nearly two-thirds of the whole bond issue are being spent so as to greatly increase both gross and
net earnings. : ¢
. Messrs. -. G. White & Ce., of New York, constructing and operating engineers, have made a careful esti+
mate of earnings and expenses of the entire system for the calendar year 1908, which shows net earnings suffi-
cient to pay interest on.the $2,800,000 of outstanding bonds, leaving a surplus of over 5% upon the $2,800,000
of outstanding stock, Prospects are favorable for large increases in net earnings year by year, as gross earnings
are expected to expand steadily, and Messrs. White & Co.’s estimates are on the basis of 463% % operating rate—
rate for operation by water power in a tropical country. , :
The company is well equipped for the successful management of its business, both through the special ex-
perience cf a number of members of the Board of Directors and through the Consulting Engineer’s intimate
Knowledge -of West Indian conditions.

A LARGY PORTION OF THE ISSUL OF $800,000 OF bHONDS HAVING BEEN SOLD, WE NOW, SUB-
JECT TO SALE, OFFER, IN CONJUNCTION WITH THE ROYAL SECURITIES CORPORATION OF MONT-
REAL AND HALIFAX, AND MESSRS. J. C. M@CKINTOSH & 00., OF HALIFAX, THE REMAINDER OF THE
ISSUE AT 923% (AT WHICH PRICE THE BONDS WILL YIELD 5% % UPON THE INVESTMENT), THE SUB-
SCORIPTIONS CARRYING STOCK BONUSES OF 50% OF THE PAR VALUE OF THE BONDS.

An arrangement has been made under which su
fractional shares, at the time subscriptions are made,

bseribers for other than even thousands may even up
by buying or selling on the basis of $30 per shar.. |

subsoriptions are payable as follows: 12.1.2% upon subsoription, and 207, each on the
First Days of September, Ootober, November and December Next.

Bonds may be paid for in full on subscription, or on any instalment date thereafter.

Applications will be made in due course to have the stock of the company listed on the Toronto and Mont:
real Stock Exchanges.

Subscription books ma; be closed at any time -vithout notice.

The right is reserved to allot smaller amounts than arplied for, and to reject subscriptions.

Mo in:ure allotments, out-of-town subscribers may telegraph subscriptions at our expense.

Prcspectus and application forms furnished on request. .

We regard an investment in the thirty-year 5% gold Horés cf the Porto Rico Railways .ompauny, Limited,
at 9214, as safe and desirable in itself, in view of the considcrable “urplus earninz power over bond interést,
and particularly attractive in view of the bonds heing accompanied with a bonus of 50% of their par value in.
stock, which should come into dividends within- a comparatively short time. This statement is made after twe
visits to Porto Rico within the last year by a member of our firm, with directors and officers of the company.

A. E. AMES & C0., Limited,

TORONTO.

TGolden ABm (Larder Lake) Mines,
Limited 25 CENTS

Write or w're us for prospcctus, maps, etc.
Axrtiriar Ardaﬁ CoO.
Rooms 44 10 50, Janes Bidg , cor, King

Fhone M. 2754.

Peterson Lake

Coniagas, xb. ...

Cobalt Central

Cobalt Lake

Cobalt Contact Silver
Empress Cobalt

Kerr Lake Mining Co. ...
University Mines

Watts

MINING STOCKS.

UNLISTED SECURITIES.

Heron & Go.,

PRt

LAW & C0.

LIMITED

INVESTMENT
SECURITIES
RAILWAY

STOCKS AND BONDS
MUNICIPAL BONDS
728-729.780-781-7382

Traders Bank Buildin

TORONTO, ON'T. e

STOCKS

List with us your holdings or
write for prices. We have :

BUYERS AND SELLERS

COLONIAL INVESTMENT & LOAN:
TRUSTS & GUARANTEE
RELIANCE LOAN
NATIONAL PORTLAND CEMENT
INTERNAYIONAL PORTLAND CEMENT
RAVEN LAKE CEMENT
COLONIAL CEMENT
SPANISH RIVER PULP
SUN & HASTINGS !
DOMINION PERMANENT

AND ALL OTHERS
Wire, write

v wite. FOX & ROSS

Members Standard Stock Exchllnu.

43 SCOTT STREET
Established 187,

Bryant Brothers & Co. |

84 St. Francols Xavier 8t.
MONTREAL

Dealers in

Cobalt, Larder Lake
and

Ali Mining Stocks.

' WANTED
10 shares International Pertland
Cement. ;

1000 shares Cobalt Lake Mining

Company. :
10e0 shares Larder Lake Proprie-
tary Goldfieids (peoled).

.

¢

D

J. E. CARTER, [nvestment Broker, - -
Phones 428-345. -Guelpl, Ont -

COBALT 8TOCKS -
BOUGHT AND SOLD

609 Temple Building, Toronto,
Mgmben Standard Stock E: “'

? L4
W. T. CHAMBERS & SON
Meinbers StaMard Stock and Mising Exchangs -
{ Kisg St. East, Phons M. 273,
Cobalt uad Larder Lake Stocks boughs.
and sold on conmjnin. ed ./

FOR SALE
80 shares National Portland Cement, §
shares Consumers’ Cordage, 1000 shares
©olonial Cement, 8 shares Ontario Ports
land Cement. Prices right to quick buyer;

J. B- CARTER, Investment Broker,
Phones 428-34". ) Guelph, Onts

%

M
"y

Y

Live Agents in cvery

: WANI tn ! -¢ity and town in Can~

ada to handle our mcritorious ard high-
grade Cobalt and Larder Lake flotations,
Correspondence tolicited.

AW & . CO. Limited.
728-729-780+781-732 Traders
' Bank Bullding, Toronto. ed?

FOR SALE

10 AM. MARCON! 500 BIG BEN
600 FOSTER 1CO0 COLUMBUS

Write for our markat letter.. i

INVESTMENT EXCHANGE GD. -
43 Sceott Stree’, Toronto, Can,

Thz Talk of thz who.e Cam)

HARRIS-MAXWELL LARDER LAKE
GOLD MINING CO., Limiled

For full particulars apply

DAVIDSON & DARRELL -

8 Colborne SL. Phones M. 1485,6259

16 King St. W,  Phone M 931

Consolidated M. & 8

Canadian. Gold Fields

Canadian Oil Co.

Canada Cycle &  Motor Co...
Brit. Columbia Packers,com

Central

Electric
Smelters

—Monging Sales—

Trethewev—1000 at 751, 500 g+ "5 RW at

and Yonge bts,, Toronto.
ALL EBEARES BOU-HT &
COBALI ' BOLD_ON COMMISSION.
B. RYAN & CO'V,
Standard Stock and Mining Exchange

Traders Bank Building, Phone M. 2071
led.t

7 Canadian Oil 4 Domin-
ion Permanent — partial-

: |
WANTED :
white Bear, Rodgers, preferred and

FOR SALE ;.

Mexican ty paid.

Stanley

Cobalt Stocks Bought and Sold.
Correspondenc? soliciied,
GREVILLE & CO., LIMITED
(Established 13)3)

Members of Standard Stock and Mining Zxchanges
60 YONGE SE.,, TORO~TO

75, 500 at 75, 50 at 75, 500 at 74, 1000 (thirty
days) at 73, 1000%Ctuirty days; i. ...

Foster—776 at 77, 100 at 77, 250 at 76%,
500 at TT%, 500 at 77%, 500 at 77, 500 at 7%,
500 at 77%, 500 -at T7%, 500 at.78,-500 at 78,
500 at 78, 1000 at 78%, 200 at 80 cash, 1000 at
7915, 1000 at 80,.500 at 80, 500 at 79%, 1000 at
79%, 300 at 80, 50 at 79, 75 at 80, 500 at 79%,
1000 at 80, 100 at 79%.

Cobalt Lake—1000 at 18.

—Afternoon Sales—
Trethewey—100 at 74, 500 at 73.
Foster—110 at 75, 10 at 74, 10 at 74, 300

at 75.
Nova Scotia Cobalt—1000 at 18%.

commmon ; Carter Crume. preferred and
common. We carry Nipissing on Mar-
gin and all New York Stocks.

J. ¥z EASTWOOD & CO., Lid., 24 King-st, W.
Phone M. _4933. Toronto, Ont.

STOCK LEDGERS

For Mining Compinies.

The Hunter, Rose Co.
;  TORONTO LIMITED

will soon bea purchase. Write ygand
get the latest information.

WILLS & GO.

Members of the Standard Stock and Mining
Exchang:.

18 Adelaide Street East

Phone M. 7486 TORQNTO

o

An ldeal Summer Resort.

To the seeker of health, rest, recrea-
tion or enjoyment, combined with sim-
plicity and the alluring beauties of na-
ture, Muskeka gives the scjourner a
tharming vacation not soon forgotten.

e’
4 \. -
ntal and Brain orry, Des

ous Debility, Me

sondency, Sexual Weakness, ZEmidssions, Sper
natorrhea, and Ffects of Abuse or Ezxcesse:
Price $1 per box, sixfor $5. Onewill please, si
will cure. Scld by all druggists or mailed 1

olain . on receipt of price. New pamphlt
'.’,.aaa‘i ree. The Muodlolno Co.
: Toronto, Ont.

LEGAL CARDS.

DAY, FERGUSON & DAY

Barristers, Sclicitors, Notaries Public

TORONTO, COBALT and HAILEYBURY

|
|

SCHOOL TEACHERS
MAKE BIG MONEY During Vacation.

p—

pany, now owning and developing a
very valuable property in Coleman
Township, and with a force of pros-
pectors at work in the Abitibi District,
where a number of fine gold claims
have been already located and secur-

WOOR'S &L08paOUInS,
The Great English Remed]’_
Tones aned invigorates the wholis
nervous s ltem. makes new
Blood in old Veins, Cures Nerv

Here the pleasure-seeker may vary
each. day ‘of a long vacation by skim-
ming over~the water or rambling over
rocks-and through wooded.dells abour.d-
ing with health-giving air. Every ov-
ergof nature c!ngﬁnd rest and refresh- | €, has for sale to careful and con-
ment in besutiful Muskoka. Call at scrvative investors a small amount of
Grand Trunk city ticket office, north- | stock for development.

west corner of ‘King and Yonse—streets.] This is the best proposition on the
for illustrated booklet,; or any other in- | market to-day. Write for particulars
formation. and terms to Box 23, World.

(formarly Windsor)

3

Cobal‘t Stocks

ONBALT, LARLE#® and other sticks
and bonds. Weekly letter free.

GORMALY, TILT & CO.

32 AND 34 ADELAIDE ST. B, '
Phone M. 7505, Established 1892,

A strong progressive Cobalt Com-.

Kenneth Weaver
Real Bstate and Mining grokor
HAILEYBURY

Claims Negotiats1
P,O. Box %91

Correspoad:nce Solicited
ed7 Phone 28.

COBALITSTOCKS
Bought and ¥old on Commis-
sion. Write for Free Market
Letter. '

< LOUIS J. WELT,

Roem D. Confederation Lif: Buildiie, Toronto.

A.E.OSLER &CO-

18 KING STREET WEST

Cobalt Stocks

Direct Frivate Wire to Cobalt
Phose, writz or wire for Quatatioas Phoast

Main 7434 7433 s




