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Min to urgently needed In some district#. |MnAa»|_| n.Afc Af I*a*3^3 L * x....................1W4 »*%
îï.»: imperial Bank of vanaea :: **.-;*,

5KS SSS SVttS XÏÏ dividend no. 6? STiSsr..::: *M « m -a»
metal etch ange quotations here. Leading Notice to hereby siren that a dividend at Int. Patter ............... -«
copper pnodneera etlll insist. that prices are the rate of eleven per cent. (11 per cent.) Manhattan..................................
beta* maintained. Iron and steel trade ad- per annum upon the pald-op Capital Stock t K. S. C................   26* 26*
rices are reassuring, altbo the statement of this Institution has been declared for the 1 do. pref. ........... 60* 60*
credited to the president of St. Paul, as quarter ending 80th April. 1007. and that Metropolitan
to the disposition to cease work on the the same will b» payable at the Mead Office M. S. M. .
western extension, owing to hostile legtoto- and Branches on and after Wednesday, the *0. pref.
tion, was seised upon as unfavorable. An drst of May next The Transfer Books will Minn., Ht. L.
advance In refined sugar, statements of l>e closed from the 16th to the 90th April Mackey ... .
gross earnings of railroads for tltot week both days- Inclusive The annual general do. pref. ..
of this month, showing qt*te general In. meeting of the Shareholders will be held at tlo. Pleine
crease, a good Increase In gold holdings of the Head Office of the Bank on Wednes- M. K. T. ,...
the Bank of Prance, reports of a plan to day, the 22nd May. 190T, the Chair tp be N. Ï. Central
divide responsibility to control of .Union taken at neon. By order of the Board. North. Pacific ...185*
Pacific between MV. Hardman and other D. R. Wilkie, General Manager. Toronto, North-western .... 
officials of the company, and the substan- Ont., 26th March, 1907. M.27.A.8.10,17,24,29 Norfolk A West. . 
tlal demand'for stocks to the loan crowd ■■ ■ North Am. ...
were notes of Interest^Aower level of ——---------------------- —------------------------- 1— Ont. A West. .
prices would attract Investment buying, ^ preferred ....................... 54 53 People s Gas ..
and, despite the reactionary tendency .there Toronto Hallway ............... 106 HW Pennsylvania .
Is a disposition to acquire stocks on rea- Montreal Railway ............... .... 215 Pr. Steel Car
sonable recessions. - Such, puwhases should Hsrsna................. .............. ................................... Reading ... .
Prove profitable. Dominion Coal ..............  61 60 Pullman Car .

Dana A Koblnson to J. Lome Campbell: Twln City ... 97 * 96 Rep. I. A S. .
TJe market has ^developed Into aueh a power ....'.’".Y."'.'..'...... 93 92* do. pref. ..

professional affair that It is difficult to Eiebelteu SO 7» Rock Island ..
express an opinion. Unless we get definite Mexican L.‘a'p” ' . 51 5l>% do. pref. ...
news of some Mud we wiu probably have. bond. 80* TO* Partie Mall -.
as heretofore, a traders market within pagers ... "11. ... ... «y. Springs ).............................................  ...
narrow limits. —Morning Seles.— *. F. 8. J....................................... J. ...

-, Bell Telephone dghts-9, 29 at 6, 247, 97 S. S. ........................ 22* 22* 21* 21*
At «W, 50 at 0*. Kff at 6. ' «os» '........................ 55* 56* 53* 53*

Ills. Traction pref.—10 at 90, 76 at 89*. »■ L.........................................................................
Montreal Telegraph—3 st 159. Southern By. ... 21* 21% 21 21*
Bio bonds—41500 at 75, $3000 at 75*. do., pref................ 65* 66 65* 65*
Quebec Bank—1 at 136. gootb. Pacific .... 85* 85* 83% 84*
Rio—10 at 43. 50 at 43*. Texas ....................... 28* 28* «* *28*
Mackey—125 id 7a * ». Steel bonds. 96* 98* 96* 96*
Mexican—100 at 06*. PWoe PacBlc ..141 141* 187% 188*
Imperial—87 at 136 T. C. I.......................... ..........................................
Montreal Railway—2 at 217. V.l8. Steel ........... 39* 89* 38 38*
Toronto Railway—80 at 107. „*>• pref...............lot 101* 100* 100%
Winnipeg Railway—50 at 176*. V. ». Robber .... 43 43* 43 43*
Steel—IO at 20*. do. .J... ... X .................
Montreal Bank—20 at 246. Twin City ...... 97 97 97 97
Power bonds—$8000 4* per cent., »t Va. Chemical .. 26* 28* 28* 28*
F WatoaA com. .... .............................. .

do. pref. ...... 26 26* 26 26
WIs. Central ... ■
Wnlaeh l>onds . .................
Western Union .. 82 82* 82 82*

to- ÏJSVSl

Bh
THE CANADIAN BANK 

OF COMMERCE11

25* 26* 
50* 60* ■BTABLISHBD 1807.

HEAD OFFICE - - TORONTO
B. B. WALKM. Présidant. IMI3-UF CAPITAL--------$ 10.M0.HtI “* iaini" ' " ' " ' " ' •

TORONTO 077I0B < U. MORRIS, Ménager, J ?
a 1-30 Kin» street w. I C. GAMBIE, Assistant Manager

NI W YORK AGHNCY, 16 Exchange Ptooe,
WM. GRAY end H. B. WALKER, Agents.

LONDON (ENGLAND) 077I0N, 60 Lombard Street, B.C.,
8. CAMERON" ALEXANDER, Manager.

COBALT BRANCH, S. H. LOGAN, Manager. ' " j#

COBALT -'braffa issued on Cobalt end transfers made at the most favorable
rates.

isi

1B7* 187* 187 J87

69 68
<..4» 49

.. 70 70
” "70% 70* 75 'ié
y. 37 * 37* 36* 36*

Si SB
152 150* 150*

78* 78% 77* 78
*38* '88* 
92* 92* 

1»* 125* 
37 37

107* 108*
TO* 30*
86% 87
21* 22
61* 51*

. 152

SO 39
giSft

37 * 37* 
110% 110%

93
. 128

-
30% 31*88
22* 22* 
51* M*
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MA ECUS 1CF0M0 STOCK tXCHANfiE 

Æmilius J arvis C. B. A Goldman
VACANT LOTS TOR SALEPrice of Silver.

Bar silver In" London. 30*d per ox.
Bar silver to New York, 65*c per ox. 
Mexican dollars. 80c.

In the Northwest pert of the City. Will 
advance money to build. For lull parti
culars apply to

INVEST IN BONDS m

fO!Money Markets.
Bank of England discount rate to 4* per 

cent. Money. 2* to 2* per cent. Short 
bills. 3* to 3* per cent. New York call 
money, highest 2* per cent., lowest 1* 
per cent., last loan 2 per cent Call 

-money at Toronto, 6 to 7 per cent.

Wt "g* wmeutom tehees g
or «rail invertor* open request, PiNiae 
pTLdcnct solicited. 9A. M. CAMPBELL

Sltl.
ÆMILIUS JARVIS &. CO, 1Telewl

TORONTO.EVANS & 600CHForeign Exchange.
' A. J. Gtosebrook. Janes Building (Tel. 
Main 1732), to-day reports exchange rates 
as follows :

COMMISSION ORDERS
■xasuted an leehanre, af

Toronto, Moot root and 
Now York.

98Lellen—25 at 76*.
Power—12 at 92*. 50 at 92%.
Steel bonds—11000 at 76*.

—Afternoon Sales.—
Mexican—250 at 50*.
Rio—100 at -48*.
Lake of Woods—25 at 75.
Power—25 at 92*. 25 at 92*.
Detroit By.—55 at 76. 25 at 75%, 10 at 

75*.
Illinois pref.—5 at 89*.
Toledo—10 at 26*.
Steel pref.—25 at 53, 75 at 53*.
Textile bond»—65000 at 85.
Hochelaga—10 at 149.
Merchants' Bank—II at 161.
Bank of Toronto, 0 at 219.

A:

Insurance Brokers Wvv
*

lugs
Between Banks
Buyers Sellers Cannier

K.Y.Fundi:...844 die 1-M dis l-l to 1-4 
M ent’l Pond»- par per 14 la 1-1
S# days eight.. 87-li a 1-2 SU ie I 74 . 
Demand aig.. S 7-32 • M2 99-1S tet IMS
«ableTrees.. S3-, 9.8-12 »H-iete918-lg

—Bates to New York.—

Rsmmkt Annie
North British and Mercantile 

Inanrence Company
Oflleee: 26 Beat Wellington Street,

in»:

JOHN STARK & CO. iqw
152.London Stock Market.

April 10. April 11. 
Last Quo. Last Quo. 
.... 863.16 863-16

1:'
M bers af Tarante «tees Ixakaaga

f.'SH-'-S 21$ Toronto St.
tba'

! us I 
c tone, 

of I
mid

Posted. Actual. 
488 I 482.20 Console, account ....

Consols, money .........
Atchison ..........................

do. preferred.............
Chesapeake * Ohio ..
Anaconda........... ..
Baltimore & Ohio 
Denver k. Bio Grande
Erie ........................ ...........

do. lat preferred ....
do. 2nd preferred ...........41 40

C. P. R. ................................t.182% 181*
Chicago Gt. Western % 14
8t. Paul . ..................>.....141
Illinois Central............... ....152
Louisville & Nashville .... 122

Sterling, 60 days' sight 
Sterling, demand -................ I 486%| 485.65 El

..48 44
STOCKS & BONDS

BOUGHT ABB SOLB

H. O’HARA ACO. JÎ i*
Members Toronto Stock Exeheaso, Jo tv 

roato Street. Toronto.

DOUBLAS, LACEY 8 COS rail
Toronto fiteekn.

April 10. April 11. 
Ask. Bid Ask. Bid. 
Ralls.—

SllvOIL and MINING STOCKS13<
104*I..-13

104
81 32 »COWFBDBBATieN LIFB BLDG..

Tores to. Oat.Detroit United 
Halifax 
IlUnoIa
Mexico 'tram. .............
M.8.P. t 8.S.M..........
Nlag., St C. 4 T. ... 
Northern Ohio ... ...
Ttlo Janeiro .................
Sao Paulo .....................

do. rights ...............
Toledo Railway •# • »»
Toronto Ry. .................
Trl-Clty pref.’........................
Twin City ........... 97* 96%
Winnipeg Ry .

New York Stocks.
Marshall, Spader * Co., King Edward 

Hotel, reported the following fluctuations 
on the New York: market to-da 

Open. High.

2521*173 174 Pbtfce-Msln 1442. 60 56*
tram. •.......... , 2..
pref. .... 90* 87* 91 87* «TOCK» WANTEDZôw c

14.-. Close. 
93* 94* 
37
«4*

125% 126
’SSTK
82% 82%

61% 62% 
80*

m
Wmjr
TC.'<1

IV,
dp a 
Umtv

SEAGltAM 1 CO300 Colonial Investment A Loan 
30 International Portland Cement 
IO National Portland Cement 

lOOO Stiver Leaf

146*^Jv... Amal. Copper ...
75 Amer. Car A F.. 38% 38

Amer. Loco.............. 65* 65
Amer. Sugar
Amer. Smelters ... 186* 136
Amer. Wool .......... 30* 30*
Amer. Ice ............. 82* 82%
Amer. Realty............................
Anaconda ... ... 63* 63% 
A. C. O. .
Atchison 
Amer. Biscuit 
A. Chalmers .... 12*
Brooklyn R. T. .. 61*
Balt. & Ohio ... 101*
Can. Pacific .... 176* 1 
Chic.. M. 4 St. P. 136* 1 
Consol. Gas
C. F. I.............
C. G. IV. ....
('bet. 4 Ohio 
C. R. ^.............

128*'Î27 127* i27% C. C. C.
... Cent. Leather 
... D. ».
... C. T.
... , <to. pref. ................................

Dninth S. 8.............................
201 199* 'Mletltiere ........ .. 72 72

Denver ... ...... SI* 81
.Del. 4 Hudson 191* 191
Brie ......................... 25* ~

do. let pref. .. 86* 66
do. 2nd pref. 36* 38

Foundry ..... .
do. pref. ....

Hocking Iron ..
70 69* K. -X.......................

68* Lead.....................
Great Nor. Ore... 61 62
Gen. Elec.............. 148 149
Greet Northern .. 188 188*

96*imn 15187*ft •TPCK RROKEItS 
Mem been Termite Btmk Bxahtnft

34 Melinda St-

12264*
126% 12742* 43* 42*

12* 126 126 ENNIS & 
STOPPANI

UNLISTED SECURITIES» LIMITED
&106 Confederation Lite Bldg.. 

Phene Mala 18*6. L.J. WEST, Manager.31 31
96* 96% 
77 * 77*

8ft Til.96......... 185 ...
—Navigation.—

stock brokers, etc.77* 77* 
12%
59 
99% J00 

174* 175* 
134* 185* 
130* 181* 
85* 35*

Kansas 4 Texas ........... '.... ,38% 38*
Norfolk 4 Western ............. 81

do. preferred ............ 86
New Yqrk Central.
Ontario 4 Western..
Pennsylvania ..
Reading .
Southern

12* 12% atNiagara Nav. ...
Northern Nav. ...
R, 4 O. Nav...........
St. L. 4 C. Nav.......................

—Miscellaneous.

120 81 Provincial Securities Co’y
(LIMITED) *

Traders Bank Bulldlaj 
Toronto, (hit.

101*
176*

A59*96 86 An ;l 
Vein
A C«
Old

12-, mxd ■>4040136*
181*
36*

!MeKleeee Building, Toronto. .. 65* 65
.. 57*.. 22*
..71 X «9 
v 87* 87*
: 145* 144*

91

at

Bell Telephone . 
do. rights ... 
do. new ....

B. C. Packers .
do. pref..........

Cariboo McK.
Can. Gen. Elec 

do. pref. ....
Canadian Salt .............
City Dairy com.. 37

pref............... 60
W. Land............

135 56* A S 
A C

36«* Railway ...
do. preferred......... ..

Southern Pacific ....
Union Pacific ............. ..

do. preferred ...........
United States Steel .

do. ere 
Wabash i 

do. preferred .... 
Grand Trunk..............

22*13 14 13*13
Stocks. Bonds end Underwriters, 
Debentures Lend Investments
bought end sold. Companies Organized

Phone—Main 6090. ,j

Will mail on request copy 
•f Quotation Record 
■hewing the recent low 
figures made on New 
Yerk stocks, the range 
of pricef for several years, 
capitalization, bonded 
debt, surplus prefits, divi
dends,? when payable and 
ether useful information.

42% 43* 42 42* Drea
20 20 1 20 The
86* 36*

72*
36 36% Fivd

Mnrni
Who
Ma.lil

H0172*
30* 30*

72* 72* 
29% 20* 89*

104* i.4 ferret! ... 
common .

jret.

An Opportunity15. 15 A V2727do. 90 A 1m 
VlKlv 

.An O 
Ach 

, lHh.h

Mi
A Co 
Him i 
A Mu 

. Mgr* i 
!■■>»:::■

31*f .........31*

Fries of Oil.
Pittsburg, April 11.—OH closed at *1.78. 
Cleveland, April 11.—Another advance of 

one cent per gallon on common grades of 
gasoline was announced by the Standard 
Oil Company to-day.

C. N.
Consumers" Gas 
Dominion Coal .

do. pref. ....
Dorn. Steel com 

do. pref. ....
Dominion Tel.................
Electric Devel. .. 50 
Lake of Woods... ...
London Electric........................
Mackey com. .... 70 69

do., pref. ...... 70 69 - 70
Mexican L. 4 P.l. 50* 50* ...
Mont. Power .........................'. .* ...
Ntplsslng Mtnea .. 14 ... 13* 13*

73* ;;; 

::: îôô

TÎ202 ft To get In absolutely on the ground loo* 
» ayndlcute being feipnad to hand:# 

eighty acre# to Cobalt la offered by us for 
a «totted time. Subwriptlone of #100 andr-î&fssft ±i,re

PANY LIMITED, Traders' Batik Bullfl»*, 
Toronto, Canada. 'Pbone Nfato 9060.

0162 :<o
100

25* 24*

... 120
60 ...

36* 39 ,30I27 27 Metal Markets.
New York. April 11.—Pig iron, firm. Cop

per. dull, RM to *25. Lead, dull. Tin, 
dnli; Straits, $40,62* to $40.70. Spelter,

26
66 66* 66

Davidson t Darrel
Slock Brokers ■

64 64 02 W
50* 01

140 dull.136* Patte: 
A Ma

HINorth Star _____  16 ..
N. 8. Steel com.. 78* ..

do. pref......................... !..
Ont. 4 Qo'Appelle ... 10u
Tor. Elec. Lt........ V....TfwL

Jnô s

Kew 'York and Cabal* Hooke, bonds, 
grain and provisions bought and sold far 
cash or on margin. Correspondence Invite*,

8 Colboml SL russes M. 1486,6259 ad

flSBnk^iv

A174 ...Commerce ... 
Dominion —. 
Hamilton ... 
Imperial ... . 
Merchant» 
Metropolitan" .
Montreal ........
Nova Scotia .
Ottawa ...........
Royal ............. .
Sovereign ... 
Standard 
Toronto 
Traders'
Union ..

-.i
mta

A Arite 
The 1I have been alx months Investlftatlnft and have 

|uet returned from a visit or personal 
Investigation to the

Wj will pay market prie# tot a

DOMINION’PERMANENT
8REVILLE t CO.. lICiTE), M Yen ». .
M.raber of Standard Stock sad Minim, Kxchmax*.

206 209 206
234* 223 234* ...

167
.;v. -

• •
292 292

226226<
Î34 : 124 !!!I

(moral
gartl:
fa*.
Queen 
351XI.

22i LARDER LAKE GOLDflELDS.. 221 z...
... 220 t ...
140 136 I. ...

«•a• • » •••» ••• # e• # s•
—Loan, Trust, Etc.— 

Agricultural Loan. ...
Brit. Am. Assur..
Canada Landed 
Canada Perm. .
Central Canada .. ...
Colonial Invest...............
Dominion Sav. .
Hamilton Prov.
Huron A Erie..
Imperial Loan .
Landed Bank .
London 4 Can.
London Loan ..
National Trust 
Ontario Loan ..
Real Estate ...
Tor. Gen. Tr...
Toronto Mort. .
Toronto Sav. ..
Western Aaanr.

Jas. P. Langley F. c. A.136

Chartered Accountant. 
Auditor, Aeelfrnee, Liquidator

Phone M. 164*
McKinnon Building lt’i Toronto

122 122 •apu
1 9-16which, from what I have seen there, and have 

taken means to verify, will prove • VERITABLE 
CANADIAN “ RAND,” taking Its place among the 

, great goldfields of the world, and throwing Co
balt Into the shade.

I am a Practical Mining Man and Deal 
Only With Facts.

THE FACTS ABOUT LARDER LAKE are 'contained In my new book, “ The 
Goldfield* of Larder Lake," and lp my copyrighted map, by far the tiiost 
detailed and accurate to date.
THE ABOVE MAILED FREE ON REQUEST.

CANADIANS 1 The majority of us were too skeptical and easy-going to in
form ourselves concerning Cobelt in the beginning, and saw other* step in 
and reap enormous profita.
CO SALT IS ONLY THE BEGINNING of mining in New Ontario, the richest 
mineral field in the world, and there are, find will be. other opportunities as 
great and greater. • f
THE LARDER LAKE OpLDFIELDS ARE THE NEXT IN LINE.
yourself at once. Don’t wait to see what the other fellow will do. but do it 
yourself, and DO IT NOW. That’s the way the man on the ground-floor gets 
there.

Investigate. Get posted. Put yoyraelf in a position to intelligently take 
ground-floor advantage of the tremendous opportunities for profit contained 
in the northern mining field*. V

, . ‘ iP' . t
By means of personal investigation on the ground, the employment of reliable 
engineers, and the service of employee* in the field; I keep my following 
posted, AND THEY MAKE MONEY.
Thousands will testify to that.

Seal Me Year Name and Address And I'll Do My Best For Yon, Tee.

! 124 *■ 124 ...
124

... 160
124 He<l 'll 

Mwai160
78 73

fa.Shi
WARDEN & FRANCIS

iaVBSTKBHT SBOUBITIBB
confedMation life aunewe, roaeari

Tslsphene Main 4M*
». B O. r*MM

71 71
..H 128 123

185 185
(9006. 

Ion C 
29*. 
Con*., 
1*. : 
In ml.E 
Centre 

-, Nevnxl 
Plttsto

m ::: m :::
108 108 AUK. WiXDIX 34118

168* 158* :134 134 BRITISH COLUMBIA
AMALGAMATED COA

1 will sell • limited amount »f this et* 
in blocks ot 660 aad 1000 shares st s see 
floe prise. Writ* tor particulars.
i. S. CARTE A, iaveetmee* Brsksa | 

Fbtoto. fgj

i "iio iiô
J*.!

—Bonds,
C. N. Railway...
Uom. Cable .........
Mexican Elec. ...
N. 8. Steel .............
Dominion Steel ...
Mexican L. 4 P. .
Keenatln ........ ... ..,
Electric Devel. ... 81* ... 
-Rio Janeiro ..... 75* 75
Sao Panto...................... ....

—Morning Sales. 
Gen. Elec.

, v Poster
Trethe
Buffs li
MiKIn
Pobslt.
Silver
AlrftUd
Beaver

...*77 U
108 108 l

Guelph,1

PROVINCIAL MINES LTD.75 *74%
94 Red/ 84 Lawlor Bldg., TORONTO |

Will send y»u on rtquilt hiiot notable Invew 
most chances In the richest properties ef

Temls
Silver

Clevel
Green
Peters,
Conlap
Cobalt
Cobalt

Î .
Sao Panto.

300 @ 125% 56 @ 127%
100 @ 125* 50

Sovereign. 
15 @ 124 R

Commerce. 
12 @ 173 COBALT «» 

LARDER LAKE
Rio.

100 4.3 Nip.
50 @ 43* 56 @ 13*

*12.000 0; t8*z — ■ —------
«13,000 @ 75*e Bell Tel.
------ ------------on 232 @ «*•

Con. Gas. on 19 @ «*• 
3 @ 200* —---------------

Dom. Tel..: 
89®'120 Inform

ed
Long Dlstanee Telephone Main 4884 1

St. tawJ 
5 @ 125

! COBALTt.Mockay.
16 @ 70 7aei10 69x mrI

xPreferred, zBonds. .«Rights on.
—Afternoon, Bales.—

Sao Panto. Mb.
35 ® 126* 50 @ 43

190 & 125% 100 @ 43*
3 @ 125* 175 @ 43*

$5000 « 75*x 
*12,000 @ 75z

We bur and eel! all stocks op 
commission. end for market 
letter and prospectus of the Be* 
ver Consolidated tones, Limited

£•
Buff,Sovereign. 

125*
11 124 Con lag

Coh.lt 
Col on 11 
Faster 
Green-; 
Herr L

35

J. T. EASTWOOD S C0-.Imperial.Winnipeg, 
60 @ 179 2 @ 224\

Nip.
25 @ 13*

24 KING STREET WEST, 
rbeBe M.4933- Toronto, Oat.

Commence. 
46 & 173

W.
UP.Twin aty. 

25 @ 96*Gen. Elec. 
25 @ 127* H. C. BARBER, McKin100 Rochester 

100 Mg Ben 
IOO Columbus 
ISO Silver Leef ’-safl 

Bld fer the bunch. IOO Cobalt Dev. '
INVESTMENT £XCHAN6E 6*

43 Scsi! Street, Tereele, OeL ^ J

COBALTMackey.
10 @ 60*

ThHamilton.
10 @ 3063 70x sT ' tone.

tens.Managing Director Canada Mines, Limited
41 to 4ff ADELAIDE STREET EAST,

TORONTO,

xPreferred, zBonds. «Rights on.

Meatreal Steeles.
Montreal, April 11.—Closing quotations 

Asked. Bid.to-day:
Detroit Railway 
Canadian Pacific Railway .. 176 
Nova Scotia 
Mackey common .......... 70*

do. preferred 
minion

COBALT STOCKS BA17<i
17.5 BOUGHT AND1 SOLD

F. ASA HALL A CO>t GO•"73 7i* : r MOti70 009 Temple Building, Tereas*Do Steel .... • • 20* Mtmbîr^uadîr^tocl^xèhal^V

H
.■l L.

stocks whose purcheee we would urge on 
moderate setbacks.

B. F. Hutton 4 Co., A. Eckstein B. H. 
Thomas 4 Co., Wolf Bros., and W. D. 
Hatch it Co. bought Smeltera common dDr. 
***** morning trad-tog, while Slmmonds 
4 Made sold. A rather large bull follow- 
lug has been built op In this stock on ac
count of the various reports as to what 
was going to happen to the shorts. It to 
questionable now If the professional bull 
account is not weaker than the bear ac
count In this stock, and we confidently ad. 
vise against the purchase of Smelters any
where around the present level.—Town 
Topics.

NX STOCKS IRE LOWER 
WITH LESS ACTIVITY

Bank of England Rate Reduction 
Acts the Reverse of General 

Expectations. • • •
The preferred stock of the Illinois Trac

tion Company was listed yesterday toy the 
Toronto Stock Exchange. It has been Bet
ti1 l°r nearly a year to the Montreal Stock 
Exchange.- This company Is controlled by 
Canadians. The president is Hon. W. B. 
McKinley, a personal friend of President 
Roosevelt, and among the directors are 
"r- t. B. Macaulay of the Sun Life;'». 
H. Ewing, vice-president of the Motoons 
Bant, and Abner Kingman, a director of 
the Canadian Bank of Commerce The 
company owns al lthe capital stock of the 
Danville, .Urbane 4 Champaign Railway; 
the Vrbana 4 Champaign Railway, Gas 4 
Electric Cog the Danville Street Railway 
f. Company; the Deoatnr Railway 4 
Light Co.; the Jacksonville Railway; the 
St. Louis 4 Northeastern Railway; tiie 
Springfield 4 Northeastern Intern itwus 
Railway; the Chicago, Bloomington 4 De
catur Railway; the Bloomington 4 Normal 
Railway, Electric 4 Heating Co.; the Pe
oria, Bloomington 4 Champaign Traction 
IV>.; the St. Louis & Springfield Railway 
the Illinois Central Traction Company; 
t-he Urbane Light, Heat 4 Power Co.; the 
Jacksonville Gas, Light 4 Coke Co.; ttoe 
Uitoana Light 4 Power Co., and the Con
sumers' Heat 4 Electric Co. of Blooming
ton; also the Consumers' Light & Heat 
Co, and» also owns a controlling Interest 
In the stock of the Central Railway of 
Peoria. The company has recently obtain
ed very valuable rights to build a loop 
Hue In the City of St. Louis, and a bridge 
across the Mississippi River. Attached Is 
a statement of the company's mileage and 
earnings from 1901 to 1906:

.<

•- World Office
Thursday Evening, April 11.

Pool support In the Rio common stock 
was ■ the only bullish Incident in the To
ronto stock market to-day. It 1» evidently 
thought to be unwise to let these South 
American stocks fall Into further disrepute 
at the moment, and no ; better way to In
ti aence public sentiment to their behalf Is 
available than by bidding up the shares In 
the market. It la doubtful whether the 

\eupportlng Interests had to take any stock 
W the point advance to-day, and lt Is al
most equally certain that no new buying 
occurred on the part of the public. The 
way to meet adverse Information on a se
curity Is to bolster the price up, and the 
opposition threatening the Rio Company 1s 
■ n apt Illustra tion of this variety of manipu
lation. The only Incident to-day having 
any. new relationship to values was the 
reduction in the Bank • Of England rate, 
from 5 to 4* per cent. He reduction is 
one fit "importance, and must be taken to 

- mean that money has eased at the Euro
pean centres to a perceptible degree. As 
a trading proposition the local market was 
as apathetic as It could possibly well be. 
There were no transactions of any import
ance, and prices ranged sufficiently Irregu
lar to warrant the -belief that sentiment Is 
much divided as to the. future course of 
values. Sao Paulo declined, and Rios and 
Mexicans advanced on the speculative Hat- 
In the banks. Sovereign sold up 1%. and 
Commerce down almost an equal A 
The market closed dull, and, where 
parted-, heavy.

In General London quiet, hardly respond
ing to reduction in bank rate from 5 to 4* 
per cent.

It to reported that the executive commit
tee will share In the control of Union Pa- 

and Its aille*, reducing the absolute 
E. H. Harrlman.

• • s
The fight to compel Harrlman to answer 

questions may easily take over a year.

Erie lends flat and at email premium in 
the loan crowd.

Heavy short selling of Union Pacific and 
growing scarcity reported.

A large part of the new Wabash notes 
ere already placed with Investors.

• • •
The bond market continues to show rally- 

'tng tendency.

>
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Miles.mount.
unsup- Miloage In operation ............... ..

Companies controlled (Including ur
ban and ioterur-ban electric rail
ways and city lighting and heat
ing) ............................ ..

—Earning*—

4ou

• * •

; 16

Gross. Net. 
...» 576,433 $246.871 
... 799,043 346,028
... 904,516 418.448
... 1,276.779 573,473
... 1,679,476 746,344
... 3,013,107 1,361.952

Net earnlnge 1906 ..................... «1,361.952
Bond Interest subsidiary com-" 

pa nies .........

1901 ...
1002
M08rifle 

power of 1904
19055
1006 ..

1
..... 657,282

Surplus for preferred stock ..- 704,670
Dividend preferred ............... J. . 174,475

Net surplus ......

Railroad Earnings.

......... «530,195

Increase.
Iowa Central, 1st week April...........x* 2,083
Twin City, 4th week March...............  22,022
M. O. P„ 1st week April ...............  86,000
D. K. G.,; 1st week April ...................  28,000
M. K. T., 1st week April .................... 97,394Iron trade journals all report Indications 

of continuance of activity very favorable.
See

Rubber Goods Manufacturing Company 
reports for the fierai year ended March 31 
a surplus of *201,000, being an increase of 
«53,000.

x Decrease.
New York Central shows a surplus, after 

dividend for year ended Dec. 81 1906, of 
«3,134,762 against «2,113,348 In 1905. after 
paying «1,220,380 tnore In dividends.

Northern Pacific earnings for six months 
ended Déc. 31. 1906: Gross, «36,190,057; 
net. . «17,490,108; other Income, «706.916; 
total Income, #18,190,024; surplus after 
changes, «14,612,050; dividends, «5,425,000; 
balance, «9,187,060; Improvements, etc., #1, 
812,219; net surplus, #7,374,831; previous 
surplus, #19,936,079; total surplus, #27;311,-

I

ess
New York.—At the Metal Exchange to

day, a further réduction of %c was made 
to the bid prices of lake and Electrolytic, 
while Casting was down %c In both the 

. bid and asked.
ess

London.—Copper dosing—Spot, £08 5s, a 
decline of 5s from the opening; futures, 
£98 5s, a decline of 10s; market easy.

810.

Local Bank Clearings.
Clearings of Toronto banks for the week 

ended to-day, with comparisons:
Tilts week ..........................
last week (four days) .
Year ago ........
Two year* ago ..
Three years ago .

Bullion amounting to £80,000 was taken 
Into the Bank of England on balance tib-
day. ..#24.818,801

irSSSSS
:: wiSi;!®)
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At a meeting of Southern Pacific Com

pany directors to-day. 1). O. Mills tender
ed fils résignation, and It was accepted. W. 
Bayard Cutting was elected to fill the va
cancy. It Is understood that Mr. Mills de
sires to'be relieved from numerous dlreet- 
torahlps.

1

-! I

Bank of Englamd Statement.
Loudon, April 11.—The weekly statement 

of the Bank of England shows the follow
ing changes:
Total reserve,'increase ..........  .£1,274,000
Circulation, decrease ...........  156,000
Bullion, Increase ...........................  1,115,931
Other securities, decrease ............. 1,720,01X)
Other deposits, Increase ..................4,518,000
Public deposits, decrease ............    4,394,090
Notes reserve. Increase .................... 1,437.000

Government securities unchanged. The 
proportion of the bank's reserve to liabili
ties this week is 43.55 per cent., as com
pared with 41.42 .per cent, last week.

Joseph says: The market will not down, 
for the good and sufficient .reason that 
values havjriheeu laid tow and liquidation 
1* over. (Wap money and comparatively 
big dividends will be the foundations upon 
which material Improvement In prices for 
railroad and Industrial shares will be built.
Steel stocks, under the lead of U. 8. Steel 
common, must do better Immediately. Ou 
moderate rallies, sales for turns only may 
bé made of B. & O. and Atchison. Do not 
toe without some Union Pacific. It will 
sell above 150 very soon. Specialties—Ana
conda 3s going to 75.

1 * -:« •
Lpndon, April 11.—The discount rate, of 

the- Bank of England was reduced to-day 
from 5 to -4* per cent.. In accordance 
with expectations. The plethora of money 
In the market, and the large influx of gold 
into the Bank of England during the past j® biter rally about boon, followed by a 
week, made' She reduction a .practical cef? ’•roll, sagging market for the balance of 
tainty, and Its effect was largely dis- tlle <la.v. in which there were declines of 
counted. one to three points, or more, In the active

list. The closing was at a recovery of a 
point or so, on covering of short contracts 
put out earlier In day by the room-traders. 
As a matter of fact.there has been little out
side commis!son business, the speculation 
being confined almost entirely to the pro
fessional room-traders, who prefer the short 
side whenever they think lt safe to at
tempt it. There was no news nor satis
factory explanation to account for the mar
ket's gyrations, and the best that can be 
said Is that for the present we are having 
a room-trader's market,^ in which stocks 
should be bought only on good breaks for 
sales on rallies.

Marshall, Spader & Co. wired J. G- 
Beaty at thé close :

While the market appears to be heavy at 
fhls time under pressure of realizing, and, 
perhaps, also from the lack of public specu
lative Support, we believe the absorption 
of investment and strong buying of bank
ing Interests have been recently sufficient 
to form the ‘basis of a good undertone, and. 
unless crop news or some other funda
mental Influence of equal importance shall 
become of Influence, we expect to see good 
support given to the list on a further de
cline. It 1# not. however, to expect a 
resumption of prices which obtained prior 
to the first great break In March until 
some of the Important prolrfems now In 
the public mind have 'been more nearly 
solved.

Ennis & Stoppa ni wired to J. L. Mit
chell. : .

The market to-day has developed consid
erable weakness after showing much 
strength In early trading. London bought 
some 10,000 shares on balance and buying 
of good character appeared in various 
stocks. The bear party, however, were 
persistent, and succeeded In breaking prices 
to stop order limits. Reduction In discount 
rate of Bank of England from 5 to 4* per 
cent., easier rates for time money here, 

e banks on sub-trea-

1

‘i

On Wall Street.
Charles Head * Co. to R. K. Bongard :
After an, early rally, stimulated toy the 

'higher range of quotations from London, 
due to the reduced rate of discount by the 
Bank of England, the market droppéd off 
on profit-taking by the traders. There was

a
!
'

i\m. - The general^active list seffhis to have 
developed a reactionary tone. Specialist 
sources, are authority for the statement 

'that too much stock offers on advances 
1 now. Certain Indications this morning lead, 
to the belief that the Wednesday afternoon 
recession may be permitted to extend it
self. But we would stick to the trading 
position on the list a I a whole.—Financial 
News. • . ■ ' X

There Is considerable of a speculative -bull 
account to Atchison, which the bear -party 
has been trying to dislodge for' thp past 
few days, but without any great degree 
of success. The stock was a little soft In 
this morning's market, but not much more 
so than the other rails, -while Its dividend 
return makes It attractive to the buyer for 
the tong pull. i

There was considerable realizing In Nor
thern Pacific by such houses as Halstead 
* Hodges and Edeye.^Brown & Sanderson. 
The buying by Clarke. Dodge & Co. looked 

.good, insiders are still very bullish on 
(Northern Pacifie, notwithstanding the de
termination of the Inter-state eotijmeree

:

I
ill
■ | î"

commission to press Its Investigation of the 
71111 system. This matter will not come up 
Tor some time, however, arid should not 
he-a very detrimental factor when It does 
come up. Northern Pacific is one of the

.

A. E. Ames G Go
limited

Investment
Securities and good gains by 

snry operations, wère favorable develop
ment», hut lt is thought that shifting of 
funds from Interior Institutions and trust 
companies to the local banks to secure In
terest paid on deposits will result to some 
Increase In deposit and loan accounts of 
last-named Institutions, adding to reserve 
requirements. A mild crop scare material
ized on receipt of advices Indicating that

V Requirements of Investors Care
fully Considered by Per

sonal Interview or !./ 
Correspondents». \ 3

7 to 9 King Street Eesl. Ter este
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Interest Quarterly
Hereafter interest on deposits with this .Corporation will be paid 

on added: to the account and compounded FOUR TIMES A YEAR, on 
80th June, SO September, Slst December and 31et jfaarch, at the present 
rote of THREE AND ONE-HALF PER CENT. PER ANNUM.
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- CANADA PERMANENT 
MORTGAGE CORPORATION

I

■ 7-3

TORONTO STREET. TORONTOi
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