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"‘While sentiment in financial
les was appreciably cheered
rday” the recovery in
Wall street list, many. a
went home last night

th his heart in his boots, de-
ed by reason of the fact

t the: morrow was the
tful Friday, the thirteenth.

u" since Lawson of Boston,

! self-styled apostle of fi-
made the combination
orable in his well-known
bok, every gtime Friday the
_ fhirteenth ' has ° come round
ulators have experienced a

ided tremor. On the present

. becasion superstition has been
‘&fmened by the recent pan-

condition of the 'stock
{ ket and the realization that
it would take very little to
. bring a catadlasm. = For the
. past few days every true. fol-
er of the game been
earrying a rabbit's t, and
untll the eventful Friday has
‘ , few will dare to draw

. @n easy breath.

ROTAL BANK SHOWS
. RECORD EARNINGS

R

Net Profits For Eleven Months
Nearly Twenty Per Cént.
~Remarkable Progress
. Made inLast Year.

. '8
lﬁ annual statement of the Royal
Bank of Canada this year an
epoehi I the growth and d‘ivelo’pz:'eh't'
of the institution, as it is the first bne
Dublished mince the’ transactiofi vy
t{he Royal Bank took over the
The dequisition was ‘such &
Lone that it makes it impossible
pare the statement witlyf that of
] ‘Years.  As "a result "of &
e 'in the fiscal year of the bank,
tatement is for the eleven monthe

erdifig Nov. 30, 1912, ’

The net profits for the eleven months,
deducting the usual charges,
ted to $1,627,324.77, equal to 19.19

nt. on the average pald up icap-
the hank .of $8,680,766. These
; together with the balance car-
rward at the end of the previous
d the premium on the new cap-
k, made the amount available
Igtribution $7,482,817.88.
t.was applied as follows:
8  $942,685, officers’

To
divi pension

fun,

1 $610,219.

The general statement of assets and
labilities shows the bank to be in a
particularly strong position, the pro-
portion of liquid assets being in ex-
cess of 47 per cent. of the total liabili-
tles ‘to the public.

The growth of the ;bank is instanced
by the deposit account, the total de-
posits  now amounting to $137,891,667.
Ot this .amount deposits bearing inter-
@t totaled $100,663,364, and deposits
not bearing interest $36,058,812. These

res show large increases over the
gombined deposits of the Royal' and
Traders at the end of last year.

The amount applied to reserve fund
g8 the total of this account up .to
$12,660,000, being $1,000,000 in excess of
the paid up capital of $11,660,000,

ROUND-UP. OF LAMBS
‘'WAS A RECORD ONE

——

The recent decline in the New York
#ock market will go down in history
the most precipitate since the panic
ys.of 1907. In the railroad group
the losses from the Righ of 1912 have
ranged from 7 3-8 to 25 per cent.,, with
#overal issues losing well over 10 per
eent. The declines in-the industrial
$roup have been larger, ranging for
the more prominent shares from 16 to
per cent. Such a vielent readjust-
ment in a period of expanding general
buginess is considered by many expe-
rlenced observers as having “discount-
of" numerous contingencies of {ll{fpr-
tune with which gossip has been blsy
for some time past and which, it is
pointed out, may never be realized.

4ficient to wreath most faces with

| dropping back

975,000, written off bank premises’
accolint $300,000, reserve fund $5,603,- !
$12, leaving the amonnt to be cdrried

— . :

Considerable Weakness Was
Shown Early in Session, But
Lost Ground Was Recov-
ered Before the Close.

INVESTMENT BUYING
Sustﬁnd Demand”Noted on

the Recession—DBrazilian
Wound Up at Small
Gain For the Day.

After showing a goo'd deal of irregu-
larity and considerable weakness in
some ' quarters, the Toronto , stock
market rallied sharply late in the ses-
| sien yesterday. The improvement was
inspired by the almost general ‘belief

time being, and the feeling that there
was nothing in the Canadian situation
;to Justify the lower prices which had
been established for our securities.

It was freely admitted last night that
a .good deal of inveftment buying had
come into our market during {"e ae»

il Ll e
an Said to Have

HADASHARPRALLY,

that the worst had been passed for the |

Comfort,

| Satisfaction
and -

Economy

Our Men's Winter
Overcoats are a real pro-
Ductlon against every drop
/n the thermometer.

" COMFORTABLE—

‘Because they impart the
required warmth without
surplus weight.

/ BATISFYING—

Because they fit and have.
the right style.
ECONOMICAL—

Because our fabrics and
tailoring are trustworthy
and our prices moderate,

‘Come to the Res

TORONTO GENERAL TRUSTS

!

CORPORATION,

DIVIDEND NOTICE

¥
. Notice is hereby given that a dividend of two 'and one-half
at the rate of ten per cent. per annum) on the
tal Stock of this Corporation has been declared for
ending 31st December, 1913, and that the zame

r cent. (bel
~up
the three mon

will be payablé on and after Thursday, the 2nd day of January *

next.

The Trmter Books will be closed from the 18tH to the 31st

December, 1912, both days inclus
By order of the Board.

Toronto, December 3rd, 1912,

'STOCKS ROSE UNDER
LEAD OF UNION PAC.

Early in Day Harriman lssues
Broke to Lowest F igures '
Since 1908, But Rallied
~ Smartly. ‘

BUYING ‘B Y INVESTORS!

From $22:50 up

cline, oceasfoned by the sympathebic
4uuon‘ with the New York exchange.
! The lfquidation had come from appre-
hensive holders, some of whom hought '
| baek jtheir holdings during the late
trading yesterday in the idea that, from
thé Canadian standpoint, there was
nothing In conditions to cause alarm.
Pndeed,the general idea was that, view-
éd from this side the line, the semi-
panic in Wall street had been soine-
what of o tempest in a teapot, it was
80 unexplainable from ~the ordinury
standpoint. Of course, those unlucky
traders who had been caught un -the
long side were more gerious in their
statements, -

An early dip in the Toronts :qarket
caused a good deal of alarm among
brokers, but the manner in which
prices rallied late in the day was suf-

smiles before the close. Brazilian, aftey
to 881z, duplicating
Wednesday's low record, recovered to
902, closing with a gain of % for the
session. Toronto Railway was off to
a new low for the month at 189 during
the morning, 'but sold up again to
140%, and closed at 140 bid. The spe-
ciaities were irregular, with a small
gign of buoyancy in some of the pre-
| Ferred stocks, but moderate weaknessn
in others. Maekay, Pacific Burt pre-
ferred and Spanish River all wound up
at small advances, but R. and O,, Can-
ners, and Monarch preferred were low-
er, Twin City sold down to a new low
rgcord for the year in our market at
103. Elsewhere pric were merely
i gteady. PIR 8 YRy ’

| HOW THE BROKERS
VIEW THE MARKET

i

, The stock market had a better tone
after the first hour, and the improve-
ment was continued up to the close,
| with moderate short covering.
think the large shorts have not yet
covered and the market should carry
a little further., Buy nothing, how-
-ever, on bulges as we will get _drives
every now and.then. There was sup-
port in some of the leading issues to-
day, but presumably -.much of the
gtock taken on the decline will come
out on any further rise from this level.

Chas. Head & Co. to J.E. Osborne:
Rumors played their part in the recov-
ery, it being reported, for instance,
that Morgan interests had taken over
50,000 Union Pacific, but this was not
credited in well-informed circles,
Money ruled steady, the heavy rb-
duction in loans tending to help the
sifuation. <There was profit-taking
during the last houtr, but the market
closed showing advances over the pre-
vious day.We would not advise purchas-
es, tho the worst 6f the pressure seems
over, it being wise to walt for the sit-
uation to definitely clear up. Itshould
be borne in mind that a6 secondary

I

and opportunity should be afforded to
buy at more satisfactory levels.

TORONTO BEAT OUT
WINNIPEG IN POINT
OF BANK CLEARINGS

reaction usually follows a sharp re-!
covery such as we are experiencing,!

B‘Poc'if'rf’?,‘?*fS

TORONTO. CANADA

MONEY SITUATION _
- ISVERY ALARMING:

Bank of Eng_la—;c-l.Rate May 'Be
Raised — London Market

Perturbed - Over Panic
in Wall ‘Street.

LONDON, Deec. 12.—Altho an ad-
vance in the bank rate was not ex-
pected today the directors of the Bank
of Bngland were longer than usual in
declining to leave the rate unchang-
ed. The hesitation was due to the
flurry in money on the continent and
the dspletion of nearly £2,000,000 in
the reserve. It is anticipated if the
continental as well as the ordinary
gold demand continues some protec-
tive measudres will' be necessary bé-’
fore the end of the year. ' Discounts
therefore hardened, money was scarce
and dearer, and the market borrowed
further supplies from the Bank ‘of
England. £
.. The stock market is also suffering
from the continental money situation.
Berlin and Paris today, in connection
with the slump in St. Petersburg, the
money stringency and the political
situation weakened most sections, dnd
altho the settlement was concluded
satisfactorily; the markets closed weak
at the low point. The weakness in New
York caused some uneasiness, but
dealers here are not largely commit-
ted.

Panicky conditions prevailled in the
London market owing to the weakness
in Wall street. New York sold Union
Pacific and Canadian Pacific freely
and they dropped three points, while
Amalgamated Copper lost two. The
selling. subsgided in the late trading
when about half of the losses were re-
covered and the market closed with a
better tone.

STOCK MARKET WAS
RIPE FOR A SLUMP

B —

Recent Semi-Panic in New York
Exchange Found Its Inception
in Adverse Circumstances.

While a decline in the New York
stock market has invariably occurred
about this time of the year, there was
a 8special reason for it this season.
Large speculative interests took on
heavy lines of stock as soon as there
was ' assurance of a phenomenal crap
yield. They expected to get out on a
big rise in Ottober; but the outbreak

Bank clearings in Toronto last week
showed up remarkably well in com-
parison with the previous week and the
| corresponding period of last vear, evi-

dencing a gain of $100,000 and $7,000,-

| 000 respectively. It is interesting to
note that this city beat out Winnipeg

| in point of clearings again. The record werp caught. Hence the ingeption of |

fellows:
This week
lLast week
T.ast year
Two vears ago

$48,394,272
48,290,114
41,394,268
36,860,525

SEier o

Notice is-hereby given that

The transfer books will be
December, both days inclusive.

"ZDatfoua!é rust

Tompany:Simifed
DIVIDEND NOTICE

ending 31st December, 1912, at the rate of

TEN PER CENT. PER ANNUM

has been declared upon the Capital Stock of the Company, and
that the same will be payalkle on and after the 2nd January next.

By order of the Board,
W. E.
Toronto, December 4th, 1912.

a dividend for the three months

closed from the 21st to the 31st

RUNDLE, General M.fuger.
bt

of war in the Balkans upset their
{ plan. They held on for a time, but as
| the public refused to Buy, and money
| became tight they were at length ob-
i liged to liquidate under %dverse cir-
| cumstances. The madrket as stale
}and when the declining Jnovement
! started large numbers of sfop orders

the , recent semi-panic when prices
' simply disintegrated.

| BRITISH SYNDICATE
| BUYING OIL LANDS

|
|
|

SAN FRANCISCO, Dec. 12.—It is
reported that John Hays Hammond,
backed by a British syndicate, has pur-
chased 40,000 acres of land along the
base of Mount Hamilton and sloping
off Into San Luis, Obispo County,
Competent experts brought from Eng-
land have pronounced the land strong-
ly underlaid with rich oil strata.

}

j CANADIANS IN LONDON.

Chas. Head & Co. (J. E. Osborne) re-
port quotations on Canadian in
: London as follows:

issues

| Mon. Tues, Wed. Thur.
| Cement 2% 2%% 28% 281,
Dominion Steel , & 0T
» Brazljian
‘ Grand Trunk

2914
NEW YORK COTTON MARKET
Neill, Beatty & Co., 7-9-East King strest,

- wired the following :

Prev.
Open. High, Low. Cloge. C
12.65 2.74 1248 12,52
12.72
12,68
12.64
12.52

(4 2

12.64

12.52

905 89%, |

‘| stood at 280.

Offerings Were Readily Ab-
sorbed and Feeling Was
Much More Cheerful— °
Bears Put to Rout.

NEW YORK, Dec, 12.-~Union Pacific
was again the cénfre of activity on

|the stock exchange today, and there

were further spectacular ﬂuctuaﬂom
in its price. In a period of excited
trading early in the day ‘it broke 41-4
points to 150 3-4, the lowest figure
since 1908, Later it rose with a rush
pto 156 1-2, a gain of 1 1-2 on the day.

The market as a whole showed more
stability than during yesterday's dis-
turbance. Altho traders had no fur-
ther information as to the .cause of
the unsettlement -and  speculative
sentiment was confused, therée was less
apprehension on the part of security
holders. The recent declines made
prices more. attractive, and 'consider-
able Investment buying was reported.
There was no recurrence of wide-
spread Hquidatien of high grade in-
vestment _stocks, but on ‘the other
hand offerings were taken with suffi-
elent readiness to hold up the general

level. L
Rush to Cover.

Bvidence of the strength of the gene-
ral market led to jincreased buying,
and as Unlon”Pacific ‘began to rally,
there was a scramble of the shorts to/
Lcover. The rise in the price of the|
stock was more violgnt than thc ‘de-|
cline had been at dny time during the
lest ten days of unsettlement. and the
price at one-period of the upward
rush rose a point between sales. The|
market, which had not gone down
with Union Paeific, went up with it {
and Jeading stocks rose one to two
points above ;.  yesterday's cloge,
Trading grew quieter at the. higher
level, and altho prices eased off to-|
ward the end of the day there was no
furth¢r unsettiement,

U. S. STEEL WILL
WIPE UT DEFICIT

Net Earnings For Year Will
Cross Hundred Millions—
Six Per Cent. Balance
on Common

. o prm——————
NEW YORK, Dec. 12.—The year has
progressed far enough to warrant the
statement that the net earnings of the
U. 8. Steel Corporation in 1912 will
run close to $108,000,000. Earnings for
the currént gquarter will reach - §35-
000,000, ‘which will enable the eorpora-
tion to wipe out the defleit reported in
the first nine meonths and show a sur-
plus for the year of close to '$5,000,000.
The wear has demonstrated the
ability of the Steel Corporation .to
make a quick recovery from depressed
conditions.. In the first half of the
year. deliveries’ of steel were made on
a price basis lower than in any similar
period in history, with the result that
dividends were not fully earned.- In
the third quarter prices were a shade
higher and a small surplus ‘'was re-
ported. In the current quarter de-
liveries of steel were made on a still
higher price basis and a surplus of be-
tween ,000,000 and $7,000,000 is in
der, -
orThe/followlng table shows the total
earnings, balance for dividends and
percentable balance avallable for com-
| mon after preferred payments, from
| 1907 to 1912, ineclusive:
Bal. for P.C
Dividends. Com.
*$56,000,000 *6.0
58,300,807 5.9
. 87,407,187 12.2
1909 ... 131,479,475 79,073,695 10.6
1908 ... 91,847,710 45,728,713 0
1907 ... 160,864,670 104,665,564 15.6
*Rstimated,

HEAVY DECLINE IN
BANK OF IRELAND

Advices just recelved from Dublin
report that on Nov. 25 last a decided
slump occurred in the stock exchange
in that city. Bank of Meland stock
dropped a full six points te 245, with
heavy selling under way. At that quo-
tation the shares stood lower than at
any time in the previous half century.
The highest level ever attained by
!Bank of Ireland, was 406 in 1899.
Early in the present year the shares

Total
Earnings.
..%$107,992,000
. 104,805,466
. 141,054,755

| Yaar.

| 1912

| 1911
1910

4,
B.

TUCKETT'S TOBACCO LISTED.

The Toronto Stock Exchange has
listed $2,600,000 of the common. and
$2,000,000 of the preferred stock of the
i Muckett Tobacco Co. The shares

Vice-President and General Manager. B!
P _25tc B

ive.
J. W. LANGMUIR,

CROWN CHARTERED|

Directors Are Empowered to Take
Measures to Conserve David-
son Holding of the Company.

tered Mining Co. did not “come across”
with the necessary funds to take up
i the lien on the Davidson properties of
its holding, but the directors submitted
another plan which it was beliéved
would conserve the claims for the
company, and this was adopted by a

large majority at -the special meeting
of the sharcholders held at the King
Edward Hotel yesterday morning.

Mr. Hugh H. Sutherland, president,
presided and went into detail concern-
ing the maze into which the affairs of
the company had’ been put. It owed
$20,000 for wages and supplies, about
$177,000 for moneys alleg to have
been advanced by differehit™ parties|
and in addition there.were two pay-
ments unpaid in respect of the purs+
chase of the Davidson holding. These
latter amounted to $60,000, and it was
the pressing nature of this obligation
which had riecessitated the drastic re-
organization.

The president stated that the direct-
yors had succeeded inmaking arrange-
ments for having the lien against the
Davidson claims (practically the only
properties of the company which lLod
been demonstrated to have any may
terial value) reduced from $60,000 to
$45,000 and that the holdiag would be
sdved to the company if th.s amount
were raised. In response to the ai-
rectors’ circular the sHareholders hud
suhscribed $10,000, for wkich shares
1 the new company to bs formed
wovld be apportioned at the rate of
45 cents each. To this amoont the
directors added
additional $25,000 to be raised.

Under the terms of the agreement |
with ‘the vendors of the Davidson
group, the company had only until Sa-
tmday to turn over the amount of
$45,000, to which figure the obligation
on the Davidson had been redaced
The irelment belleved that if the
shareholders would give them the au-
thority ask for, in the resolutions
which would be jresented they could
raise funde sufficlent to meet the pay-
ment. <

Resojutions were submitted to the
shareholders and authorized by them
after considerable discussion. These
authorized the dirazctors to take such
measures as they saw 7fit to give pe-
curity for loans amounting to $36,000,
with which to pay off the pressing in-
debtedness of the company. In order
to do this it will be necessary to pledge

PLANNING TOSAVE |

$10,000, leaving an

some of the claims contained in the |
old Crown Chartered holding. |

In respect 10 the payment dfie im- |
mediately on the Davidson holding the |
directors were authorized to raise the!
money required to pay off the amount, |
Jess -the sum already subscribed for |
that purpose. In order to do this the |
directors were authorized to form a
syndicate, including the shareholders
subscribing to the fund, which would
raise the necessary $45,000 and trans-
fer it to the company, taking to itself
the lien on the Davidson property,
which it would turn back on payment
of the sum of $60,000, the time which
the company would be allowed to meet
the $60,000 payment being limited to
three months.

DID J. P. MORGAN

Story Is Told That Financial |
Magnate Took Up Large
Block of Stock and This
Checked the Panic.

NEW YORK, Dec. 12—The magic
name of J. Plerpont Morgan was
whispered on Wall street today to end
a bear raid, and within 15 minutes a
demoralized stock list, that had seem-
ed to he headed toward the near-panic

as usual, Morgan was credited with
having added to his millions,

There was r.o way of learning whe-
ther Morgan was an actuality in the
market, or whether, as usual, his name
had been used by the men who, after
forcing the list down to where they
were able to purchase wanted ‘bar-
gains, sent !t upward again after they
had transferred their new purchases
to their safes.

The rumor, as circulated, was that
Morgan had taken off the hands of a;
leading financier 50,000 shares o
Union Pacific, at a price sald to be 150,
and that this steck, liquidation of
which threatened to demoralize the
éntire list still further, was no longer
a menace. Whether true or false,
there was a sharp recovery of all
stocks, and on it Union Pacific ad-
vanced to 156 1-2, where there was
much profit-taking.

CANADIAN LOANS
WERE NOT SUCCESS

LONDON, Dee. 12.—Underwriters
have taken 38 per cent. of the G. T. R.
£1,000,000 4 per cent. debentures, They
have also taken 44 per cent. of the

were called for the first time yester-
| day.

COME TO RESCUE? [

figure, had stiffened wonderfully, And, |,

Wall Street, But Consistent
Buying Is Still in Effect—
No Feature in Cobalt List.

‘The mining market did Httle more
than hold steady yesterday, despite
the fact that an active speculative
ovement was under way thryout the
sessioh. Most of the usual favorites
came in for quite thé usual amount of !
attention, but traders seemingly had
nothing|on which to basé their ideas,
and consequently the list was allowed
to drift idly within a narrow range.

At the close the trend to values was
toward higher levels in the main, but
there were sufficient declines in evi-

| dence to give the exchange an irregu-

lar_appearance, “ t
/! The bad scare. which our markets !

The shareholders of the Crown Char- ,have received during the last few days

by reason of the sensational slump in
Wall street has to a certain extent put
a curb on bullish activities in the min- |
ing exchanges, It.js to bé said in this
connection, howevér, that ‘no material
lquidatioin’hag been indulged in, and
on this ground thwl_lc room for the
belief that. the public will be ng
forstocks once again in the fiear
When this comes. to, pass, the list
be enabled tp resuine its upward pro-
gress with little hesitagflon. = ' ' |
Ammaterial Price Changes..
In>the Cobalt list yesterday beyond
a few immaterial prices changes, no’
features were evolved. Peterson Lake
and Cobalt Lake both showed an up- .
ward disposition, and wound up at net:
gains for the day, tho in neither g-
stance  did the improvement run “to
as much as a point, ing, on
the other hand, was weak, deéspite the.
declardtion of the usual dividend. The
shares were quoted down to 49, a loss
of some two points, and cl
there. Nipissing dropped
$8.40 early in the day, but ma -
its lost ground later on, and wound
up firm with its prévious levels.

e.
in;Vv

S

| MINING MARKET DRIFTED DLY *1¥
AND PRICECHANGES WERE SHALL

' Sentiment Adversely Afchied'
' by Recent Depression in' g}

SILVER PRICES
York—~Commercial bar silver,

London—Bar silver, 1-1
Mexican dolhn—a%z:. o

Torento Stock !xclun!o Curk.
Mex. North. ’zsﬁ*.l.'fh S e
Cob. Lake:.. 60 i, ... '
Pet, Lake |- 14% ‘15
Wettlanter.. 26
o A R A S 100
Con. Smelt., 60 60 111 59% 31
Standard Steck and Mining E/xvnhmin
Cobad Open.High. Low.Close:Sa.les.

Balley (TR B T L
ver .. - ks '»L?:E
“Bot “5o1g

-~
New
c.

G A
TSR 2,
idn 'iE Toxs

Bea’ .4 41 ooly
City ' Cobalt.. 27% ...
Cobalt Lk .. 51 51
"hambers .. 21 ..,
BEOICINION . e DOB . . L aiises
(with dividend) s i
Swn. Bes ..o ..
Gt. North ... 7 7 6
Gn.-Meehan, 1% ... ...
ve ....2]

e

-

§§1z§§

-'-‘.*
T

w2
$3

Nipissi ... 840 8560 837 845
p.&r. e. 14% 15 ° 14 i
R A S
" i -
Stl. Queen .: ‘;a “M 4* ”"--

= 4 40 i i
Wettlaufer ., 25% 25% 251
s A z:: % 2% 2%

Cwn. ar, / 2% 2 2
* ,.1620 1520 1510 1510
:‘38% 27% . 38%

§§:

=

Hollinge
Jupiter ..., 87
Standard ..., | ERE N L B
Dome Ext... ;31.
Swastika ... m-,‘«. 9% -9 iy

igcelianeous—- :
. Smeltery. 4% 4% 4% an”

e

Mininuﬁﬂ:ot:&iom
. b n o

Cobalt Stagks— o
il

ver nsoli T
Buffalo. .. ..., ’t.c.d..”
Chambers - Ferland ..
Cobalt ....
Lake

“erare

n
Crown, Reserve

In the Porcupines much the same La Rose

characteristics were observable. Hol+
linger dropped back 5 points to $15.10, |
but at the close none was offered.
ynder a 20 point appreciation from:

that quotation. ¢The cheaper jssues R

were steady with thelr former lev

and finished the day with buyers. still
bidding for stocks at levels pretty
much on a par with the previous day.

BIDDING PAR FOR |

# i
No stock in a Cobalt mine is at-
tracting the attention today that is
claimed by that of the Seneca Super-
ior, one of the Peterson Lake leames. !
The Seneca s caplitalized at $500,000, |
but only 400,000 shares of the stock, :
par value one dollar, have been is-

83

MeKin-Dar.+Sav

Nipissing ”
Od’lu e Yl
Peterson Lake ..i..
hester .

Wi

( . | Wettlaufer
SENECA SUPERIOR | A®

sued. Owing to the re s that have Nipond ........
come; from "thd*gl\ann’m”wﬁl ire" : 3

now- bidding the face value for . this
stock hknoche'ur. from which point |
the operations are directed, 2nd in Co- ;
balt 90 cents a share is being offered.
No .sales arg: being made at either !
price. r {
{

RAND GOLD OUTPUT -
FELL OFF LAST MONTH

LONDON, Dee, 12.—In November, the
mines of the Rand pPoduced 767,387 fie
ounces of gouid, against 788,681 oze. lnst
month, 719,729 oss. in November, 1811,
and 641,601 ozs< in the corresponding
month in 1910, The output was vulued » .
£2,218,966 ('omptred with £3,206.260 in
Ootober, £2,057.213 in November, 1511, and
£2,729,664 in November, 1910,

'FIVE POINT RALLY

IN CONS. SMELTERS

The i{ncoming of fairly substantisl
buying orders ocarried Consolidated

| Smelters up a full five points to 60, its

cadh'e

highest level fn more than two monthy, . |

on the Toronto Stock Exchange Curd:
vesterday. The shafés have been very °

inactive since  the. annual meeting
earlier .in ‘the” yéar, when dividend
payments wwere resumed. At that
time they. were selling in the neigh-

horhood of 80, from which they drop-

ped to 63 by degrees as lquidation'
came into play. . .

e T

For
York., and any
still recommend

SO
are confident that the Mc{
present prices, i

wenkness will pr

A. J. BARR & CO. -

Members Standard

4.7% PER ANNUM
UTAH GOPPER

Pall partieulars upon request.

111 be under the Influence of New
e chanoes for oareful buyers.

w
28 one of the safest buys In the Cobalts, :
will make & good 'nvestment if picked up aroun

Stoek Exchange.

56 King St. West
. odTtr’

-F. ASA HALL——

Member 8tancard Stock and Min
X Erehange. e

COBALT and POKCUPINE STOCKS' ’
> Correrpondones solicited.
59 KING ST, wpn"t._ ”;

Pheme M. 2063, A

CHAS, A, STOHERAM & CO.

2% MELINDA ST., TORONTO,
Phone M. .

We gladly <{urnish free wuf
charge al]l avallabis Information
on ad mining and curb stocks,
@ividend payers and @on-dividens
payers; listed and unisted.

’

DIVIDEND NOTICES.

. Cobalt Lake
Mining Company

|56 KING ST, WEeT -

| FLEMING & MARVIN

J. P. CANNON & C0.

Members Standard Stock Ezchinge
8teoks and Bends Bought and Soly
on Commigsion.

TORONTO.
Phone Mein 045649, edite

Members Standasd Stock Bickange
310 LUMSDEN BUILDING

Porcupise aad Cobalt Stocks

Limited.

NOTICE TO SHAREHOLDZRS

In orderythat the Shareholders cof the
Cobalt Lake Mining Co., Limited, shoisld
r.ceive their cheques in payment of
dividend due January 2nd, 1913, It I«
imperative that the shakes of this com- '
pany should be registered in the hodd. |
ers’ names before December 17ty 1912,

The Company requests that holders
send ‘n their shares for transfer at as

early a date as possible, 226135

PORCUPINE LEGAL CARDS,
"NODK & MITCHELL, Berristers, Soltet-
clton,xNouriu, evc., Temple Building,

Western Australian £1,000,000 4 per
cent. inscribed stock.

1

Toronto; Kernedy’'s Biock, South Porcu-
pine. ed

‘

W.T.CHAMBERS & SON

Members Hiandurd Hioel Muaing
55 Bachange. -

CORAL'T AND PONHLUPINE STOCKS
28 Colboena Bt. ciit  Main 3153-3154

- LOUIS J. WEST & ©O0.

Members ftandard Stock Exchange

| COBALT AND PORCUPINE STOCKS

Opportunities

short time the mining market

riet Letter Free Py
COHFBB#A“Ol LIFE BUILDING

Phones—Day, m;:;l 71'300; Night, Park
FOX & ROSS
SRR :én“‘f":

42 SCOTT STREET,




