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CITY OF TORONTO
debentures IN THE LEAD (ESTABLISHED 1875). 

HEAD OFFICE, TORONTO.

Capital Subscribed ...........
Capital Paid Up 
Reserve Fund ...........................

• »6, OOO,000.00
.............. 6,435,000

6,425,600

- Drafts, money orders and letters of credit issued.
Available In gey part of the World. Special Attention Given to Collections. 

SAVINGS DEPARTMENT.
Interest allowed on deposits at all Branchestof the Bank throughout, the 

Dominion of Canada. • 135tf

Paid-Up Capital, $15,000,000. Rest, $12,500,000

Drafts on Foreign Countries

TO TÏS1»
41/4%

Full particulars will be *lad- 
ly submitted upon request

Wood, Gundy & Co.
Toroato Saskatooa

I^London. Ka#iaa4 |

r: 1

Metal Issues Come to Front rn 
Wall Street—General List 

Moves in - Narrow - 
Range.

Rio and Sao Paulo On Offer at 
Lower Prices—Specialties 

Strong—Industrials at 

Higher Prices.

H
iI

ARiACH-RAVACI Every branch of the Canadian Bank of Commerce is equipped 
to issue on application drafts on the principal cities and towns 
of the world, drawn in the currency of the country in which 
the drafts are payable. ■

This Bank has unexcelled facilities for handling every descrip, 
tion of hanking business throughout the world.
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THE STOCK MARKETSAt the close of the Toronto Stock 
Exchange yesterday, Rio was quoted 
on offer at 146 1-2 and Sao Paulo at 
254 1-4, with no bids - In evidence In 
either Instancg. Both quotations repre­
sented declines, the former of half a 
point, while Seup Paulo at that price 
•food nearly two points under the last; 
previous sale. No material amount of
«took came out during the session, In part to trade advices, which point to a
5*1 nat M a11’ renewal of last spring’s good demand,
thus evidencing- the exceedingly nar- .• . . . ,
row market now in evidence for the together witn rumors of probable In- 
Brazlllans. ; ci case In certairi copper dividends and

The real feature of the market was prospects of higher prices for the metal 
the continued strength of the special- . ■
tie*- Sharp advances were recorded to ,,,
fntfneroue instances, but the movement The railway list as a whole did not
■was restricted, such gains as were *‘Kure -1". ^"L*
made .being brought about on very ne*f’ Beading and Lehigh 'Alley were 
small transactions. Shredded Wheat I und*r ‘e6f «***“* than earlier in the 
common got up over a point to 80 1-4. £eek but UaidnPacIfic and Canadian

B th. Canadian Pacific succeeds In St. » 2aWy Obscure roüero such as

•eevring permission to increase its capi- new hUrh reco^^at 1A2‘,Whéeling & Lake Erie and Toledo, St 
tallsatlon and brings tia Issued «lock up th£eP , Emotive prefSred^on- * Southwestern were somewhat

to 1258,006,000. or 160,000,000 more than th* tlnued (u Avance, attaining 95 1-Î, aft active, but failed to stimulate demand 
present outstanding capital, the percent- appreciation of half a point and a new in other stocks of the sajJfe 
age of earnings will of course, be ma- high record for the year. , Dominion waT^h^hVavlrat0 of^tim better
«Hally reduced. On *180.000,«X, stock oik- Iron foll^^the Wement In Mont- ^^n todustrials, thîs being-the more 

standing thruout the late fiscal, year, a ^ * firmer the' quotation 1 Prominent by reason of the better tone
balance of *36,753,000, dr 20.4 per cent, was un à^ln to’ 114 Camada'1 d!ePlayed by ’ the shares of its inde-

on 5258,000,000 stock, this **l.gZ2*u£*B£$?lm£ A^to^To- nTtife' tot

ferred were easier, the latter dropping sumption of dlvL

dends on the preferred were revived. 
Highest quotations were registered be­
fore the close, with heavy absorption 
of -Amalgamated the feature.

Money was in better demand here 
with many call loans at 3 per cent., a 
condition not unrelated to the large 
drain of cash sustained by local banks. 
Time rates were unchanged.

Aug. 20.—Coppers con- | 
stltuted the big bulk of to-day’s deaj- 1 

ings In the stock market, with a sprink­

ling of kindred Issues and equipment 
shares. Speculative favorites and the 

more standard securities were rela­

tively quiet and narrow of-movement.
Enquiry for coppers was traceable in

NEW YORK,

G.P.R. IN GLASS 
ALL BÏ ITSELF

136 I
I
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TORONTO STOCKS . MONTREAL STOCKS ITT

i'll! lllMÜM—
Aug. 19. Aug. 20. 
Ask. Bid. Ask. Bid.

Open. High. Low. Cl. Sales. :i
• Çar L... 95 -.................... ... 38
. Gem. ... 29% 30 29V* 30 1,061
■ Prêt. ... 94%.........  21

Can. Cotton .. 26 
do. pref. ... 74

C. Con. Rub.. 86 ...............................
Can. Gen. El. 112%...............................
C. P. R; ...... 278% -27814 278 278

. 326 327 325 325

Established 1873Can.
Can

-
Amal. Asbestos .. 

do. preferred ...
B. C. Packers A,

do. B...........................
do. common. ....

Bell Telephone ..
Burt F. N. com . 

do. -preferred
Can. Bread com,.
Can. Cement com. 

preferred ..
Gan. Gen. Elec..:.
Can. Mach, 

do. preferred ..
Can. Loco. com...

eferred .

!do. THE108■ :08 Ü10
108 ... 108 5.

1061(6 25:: m ...
................ 114%' ... 114%
....... 11654 ... 1W%
.... 86 35 06 35%
............... 30% 30% SO

*35Most Remarkable Record of 
Progress World Has Ever 

Known—Earning 20 Per 
Cent, on Common.

800
Crown R.
Detroit Elec... -72 72% 72 72%
D. Can. com. 68 6$!* 67% 67%

93% D. Iron pr.... 106%...............................
114 113% D. Steel Corp. 64% 65% 64% 65% 2,225

Dorn. Text.- ... 71% 71% 71 71% 700
„ ... Laurentlde ... 200 200 199 20)
52% 49 Ill. Trac. pr.. 94 ...

95% L. Woods Com 138 
279 278% 278% 277 do. pref. ... 122 ...

M. & St. Paul. 154 - 154 
M.L.H. & P... 237 231

! Mont. Cot. pr. 106% ...
I Mont. Tram... 115 
IN. S. Steel &

3,125
101

-20VRprowto. Phone M. 26
wires to our main 

I Street. New York.

.. .93%do. 40,
112

23 a;com «■: »
:@F ŒAMimA

;

OFF/c^

^V TORONTO

410
.v :2054 .

Informa tioi 25do. . 96£v 14C. P.
Cana
City Dairy com..

do. preferred ..
Consumers' Gas .2... ... 193
Crow’s Nest ...............
Detroit United ....
Dorn. Can tiers ...........

do. preferred 
Dominion Coal, pf..
.P.J. A Si pref .....
Dom. Steel Corn...). 

Telegraph ...

I
i Salt\ 20054 52% 64 ]52%

... k»% ... 100

lie
.365

;
60V.. 193

80 ...
70 i Coal ......... 91 ...............................

69 68% 69. 68% ! Ottawa L. P.. 164% 165% 164% 166%
103 ^ 103 /! Quebec* Ry. " 28 '28,* "27% 27%

" ,«% «% « jRio&j»e^v::“r‘? :'V -.ri

B» 163 106 KB i Sao- Paulo ;............-254% 26.4% 254% 254% 109
75 1 Spanish R. ...

Shawinigan .. 150% .... .................
01 Steel of Can... 29% 29% 29% 29%

Twin City .... 107% ...
Tooke pref. ... 87% ...

—Banks—
Commerce .... 221%
Nationale .... 136 
Nova Scotia .. 264 .....
Royal ................. 227 ...

—Bonds—
Can. Cem. .... 19» - 
Dom. Cot. ... 104 
Dom. I. & S.. 95% ...
Quebec Ry. ..70 71
Textile, C .... 97% ...
Winn. Elec. .. 105.

engaged In prooM*~:JI 
mfinlng ourselves

ssion Brokers 1
Led to give unbiased J 
.ill mining com pern- 1 

r In Cobalt and Por- 1 
tc before Investing j 
-arried on marginal 1 
-ïi per cent.

titocehaa & Co. S]
rate wires to out 

I 54-66 Broad Street, ! 
Telephone Main 26g*.
[a Street. Toronto, j 

. ’ 13S7M J
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80 sta U1070

620
16

fORONTO STOCK EXCHANGjS..TORONTO STOCK EXCHANGE.2V.
- • ;—r-106

64

; H^RON & CO. •iDom.
Duluth-Superior ...........
Elec. Dev., pref ........
Illinois pref ...................
Inter. Coal A Coke ..
Lake of Woods ...

do. preferred .:
Lake Sup. Corp .
Mackay com, 

do. preferred 
Maple Leaf com., 

do. preferred ... 
j Mexican L. A P... 

do. preferred
Laurentlde com ..............ï. ... - ,............... <
Mexican Tram - ... ■ 126 ... IS.
Montreal Power->..... 336% 235% 236% 236%
Monarch dofn. ....... 93

do. preferred .......
M. S.P. A S.S.M. ...
Niagara Nav................
N. S. Steel ....
Ogilvie com ...» ...
- do: preferred ......................................... ................
Pacific Burt com......... 48 ... 48 ...

do. -preferred 
Penman®, com. ..

do. preferred ....... 88 ... 88 ...
Porto Rico Ry........ .... 76 ... 76
Quebec L.H. A P........ ... 8» .1.
R. A O. Nav................... . 115% ... —
Rio Jan. Tram................ 147% 147 146% ...
Rogers com............... ,... 176 174 175 174

do. preferred ................... - 112% ... 113
Russell M.C. com .... 11»% ...

do. preferred  .................. 110
Sawyer-Massey ............ 44% ...

do. preferred .............100 ...
St. L. IA C? N6.V ,w. 113 ~in 
Sao Pgulo Tram......; 265% *54%
S. Whéat 81 78%

do. preferred .................... 90
Spanish Ri -com...;';.. ’«2% ... 60

do. preferred,....;.. 93' 92% 93% 92%
Steel of tq*n> r»m........ 29% 29 29% 29%

do. preferred ....
Tooke Bros. com...

do. preferred ....
Toronto Ry. .
Twin City com 
Winnipeg Ry. .

.25 161%75% fV 1188'86earned.*
ance would be equal to 14.2 per cent.

So rapidly Is Canadian Pacific growing, back -to one. a néw low record price, 
however, that even on the new amount The market, while somewhat more 
of stock, even assuming the new money active tham usual during the morning, 
produces no added earning power, share dwindled Into an exceedingly narrow

affair on the afternoon board, and at 
in recent yews Is almost incredible. For olo*» absolutely devoid of
every dollar .produced for lie stock An specula*tive interest.
1909, for Instance, *2.65 was shown In i 
1912. But three years’ operations separ-1 
ate these two periods. It becomes of 
great tnterfest, therefor#, to compare 1912 
with 1909 ;

■ 12591 25 1 Member i Toronto Stock Exchange 
ORDERS EXECUTED ON ALL LEADING EXCHANGES

16 KING STREET WEST, TORONTO

4
10 |
17

... - ... 32
90 89 89% 88%
70 ... 70 ...

. 70 69 70 69
98 97% ... 97%
98 96 96 .:.

32 ; Ml I - I3 ! -- ' ' 4 I
=

Established 1S70.Notice of Redemption i jqhn stark & CO.
Toronto Railway Company

,00O . I:: ::: J 
... ... ( 1,000 . 
.7^. 71 3,099

1,009

800»

■ j

Must Digest 
Big Bulk of 

Rio and Sao

STOCKS AND BONDS 
INVESTMENT AGENT! 

20 Toronto Street. ed5,00). ■ * Toronto.= V'- •93P. GANNON Deposits Are 
Climbing to 

New Records

92% ... 92% 
163% ... 153%

1 ... • RC.
1909. -Ind.

Gross ...........................*123,329,541 376,313,321 61
Net .............................. 43,389,243 22,955,673 88
Other Income....;. 6,263,034 2,306,488 171
Total Income ..... 49,562,277 25,262,061 96
Charges ..................>.'10,324,938 9:427,033 11
Balance '................. »Mg». W.856,028 146
Pfd dividende..,.." 2,283,*» 2,029,999 th
Bti. tor* com.;... 38:744,339 13,825,029 M5

Another two or tliree ÿéaré' o* such leading feature of tite Rto-Sao
expansion rfarn2^ P<aulo situation,” said a Toronto Stook
show^ such a percentage, a balance after E*‘^an*® mel»ber yesterday, India- OTTAWA. Aug. 20.—Substantial ln- 
chtrges and preferred djvidends of *51- cut®sl"< the market, action of the South creases in deposits and current loans, and 
0:0,000 would be neceesery, - or -*16,-900;«00 American traction securities, is the decr ses , , call loans and
In excess of the l$y,«irplus of *36,7'»,OOO. fact that there Is so much stock over- faet^n Compared with the orevfoüs 
In vlewjf the teetthat the sWe surplu^- hanglng the, exchanges.. There Is much month, are the principal features of .the 
increased by L^.SOJ.to)- from, 1909 to 19Li of the stock held by speculators, and July bank statement, out, to-day.. The 
tuiJ 1 .*a, n ls bv no means Impossible; t ‘-th’ege;. are .incUHed to turn their paper n ain figures, gluing- comparisons with

Profit's Into real motley. /8uné, 19U, and July, a year ago, are :
from Canadian Pacific stock Issues since Jul^h?îj _^l° 1stecvfiatora Circulation ..*96^827',5^' CO^Ou'sVs $89,018,079

190: • July there were many speculators Demand de- .
Year. ’High.. Low. whose, holdings showed them big profits posits ..........372,012,499 373,500,189 316,973780

............. 8% 7 1-16 but -who held on In anticipation of the Notice de-
pMce reaching 160. That woiuld have posits .......... 640,592,346 631,317,687 570,789,435
indicated a valuation of par for Brazi- Call loan* _____ ' '__ ...

- I llan, -vvfiich for a six percenter, with r£Snad,® '‘ l0-407-734 88.<01,800 65,339,288
'6% j. • Its possibilities would not have been outslde ...'.117.961,437 120,569,812 104,009,036 

Assuming' that .thé new rights will bé a,t all out of the way. The present current loans,
worth 120, Canadian Pacific stockholders market quotations are considerably be- Canada ....852,258,661 848,940,069 723,765,358
in thé" 10 years, 1902 to 191^ inclusive, tow that, however,- and ; In the idéa Current loans,
would have receiyed a total of about that a bird in the hand is worth at outside .... 35,741,998 34,254,568 32,887,114
$61.50 in rights, even at lowest Pr^ce®- least two in the bush, there may be 
This jvould mean an average plum of cpnsIderable uquldatlon of .the shares.
*8.15 per annum. The dividend rate has formation of thé new company
averaged 7.1 per cent., so that the actual The formation or the new comi»ny
average return per share to the stock- will leave a large quantity of stock 
holder In the period would be- 13.25 per tu. be digested by the exchanges. The 
cent. Add to this the market appreciation new securities will, of course, have a 
In price of the stock and Canadian’s re- wide market, being listed on half a 

pretty much dQZej, different bourses, but the in­
siders will be called upon for substan­
tial support before the public remove 
from the speculative arena the bulk of 
stock which comes out to the endeavor 
to gather to profits.”

41/2% CURRENCY BONDS
ALSO I u

NOTICE OF REDEMPTION
Toronto Bailway Company

41/2%, STERLING BONDS

NEW YORK STOCKS1912.nmioa Stock EXchaegs

K BROKER
STREET EAST.

MR Main 646^49

J. P. BICKELL & CO."L ’92 
... 126 ... 126

-Erickson Perkins A.Co. (J. G. Beaty), 
14 West King street, report the following 
quotations on the New York Stock Ex­
change;

92
Members Chicago Board of Trad A 

Winnipeg Grain Exchange.
ed-J

GRAIN93 93 —Railroads—
Open. HigH. Low."Close. Sales.

Atchison .............109% 109% 109% 109% 1,800
-Atl. Coast .... 146% ...............................
B. A Ohio.........108% 108% 108% 108% 500
B. R. T............... 92% 93 92% 92% 700
C. P. R............... 278% 278% 277% 278 4,400
Chic a W to4 gÿ 19'4 nl 'S’ Notice-u hereby given to the holders

\pi A'"' 4 ' ef 4% per cent. Currency Bonds of the
St.- Paul .... 107% 107% 107% 107% 1,400 Toronto hallway Company that Bonds as

Chic & N W 142^4 .   ICO follows, vis. :—12, 43, 16, 31, 34, 51. 55, 61,.
A Hud it 173% \ : 299 81. 87, 91, 1105, 1140. 1149, Uf,l. 1102, 1174,

.Den.'& R G1. 22% 22% 22% 22% >600. 11S4, 1198, 1224, 1293, 1295, 1316. ISIS, RH®,
Erie 37% 37% 37 37% 6,405 1368, 1386, 1*2, 1438, 1404. 1487, 1509. 1515,

do .-1st pr... 64%................... ... - 10O ■ 1532, 1550, 1555, 1556, 1562, 2222. 2255, -2257,
do. 2nd -pr.* .46 ............... 600 2208, 2303, 2361. 2368. 2422. 2439. 2401, 2522,

Gt. Norv pr... 146%-M1% , 140% 141 3,509 2539. Total, 50 Bonds.
Ill. Central — 131%................................. W0 — ^
Inter Met. .... 20% 20% 20 20% 2,700 Also notice Is’hereby given to the hold-
K C South... 27%............................... eOTw era of 4% per cent. Sterling Bonds of the
Lehigh ,Val,. ,. 171 171% 170%. 171% 2,30) Toronto Railway Company that Bonds as
L. & N„............ 168% 168% 167% 167% 400 follows ;—1. 82, 80, 88, 111. 113. 117, 130,
Minn. St. Paul 138, 148, 193. 213. 216, 219, 220. 222, 228, 234,

A S.S.M. ... 154 154 153% 153% 360 ' 238, 240, 244, 257, 263. 273, 282, 288, 297, 303,
M„ K. A T.... 29% 29% 29%- 29% 600 , 309 315, got, 323, 400. 406, 412. 439, 466, 478,
Mo. Pac.............. 38% 38% 38% 38% ' 484. 490, 580, 583. 689, 616, 622. 628, 630, 632.
N. Y. C.............. 117 117% 117 117% 1,200 ££ w0, «e, 652, 745, 814 , 867. 873. 897 , 800,
N.Y., Ont. A 063 QRO 997 1008, 1021, 1027, 1031, 1033,

Western .... 36% 36% 36% 86% 1.70U ]03^ 10^4 1075, 1079, 1165. 1172, 1179, 1187,
N. A West.... 118 118 117% Uivs 1,200 J367 1383, 1401, 1412, 1459. 1472,
North. Pac. .. 129% 130 129% 129% 3,300 .-33' jR36, 1691. 1698, 1704, 1713,
Penna. ............... 124% 125% 124% 125 4,o00 ifdo 1961 1903 1970, 1976. 2029,
Reading ....... 110% U1 170% 170% 21,600 ^ Vfrgn’ 209L 2103’, 2164, 2165, 2168, 2241,
Rock island ,. 26% ... ... ... 400 2257.- 2263. 2269, 2324 , 2333, 2330, 2340,

do. pref. ... 52%............................. . I#1 5S 2352, 2358, 2304, 2370, 2379, 2391, 2397,
8L£"**?iF" asv 1 2400, 2407. 2413. 2419 , 2446. 2494 . 2485, 2490.

2nd pref ••• **•■• «ÿt jjj«. ‘"'ÎÔÔ 2491, 2496. 2522. 2524, 2530, 2536. 2542. 2548, 
i° Hi' 9ÏU MM- "100 2554 2560, 2566, 2572. 2655. 2661. 2667. 20,3.3: -Æ.-.. p a a a -gJ g =«; s. ss sa st at

8S? to,: ■” ™ «• ™ *•” es-st 88 8$ 88 » S. «
-r-jausewi- - “ $s s sr aa a B B

Amal. Cop. ... 85% 87% 35% 87% 76,300 | 8748, 3752?' 3758,- 3762/ 3764, 3768, .3780, 3,86,
Am Rppt S 71V« . 100 8831 3801v 389<, 3026, «W34. 3041, 394x «iu-h.
Amer. Can. 41% 41% «% 41% 6,409 j S96o! 4043, 4144, 4145, 4320. 4326. 4351 4300,

do. pref. ... 119% ... ................. • I'M *362, 4373, 43,9. 4391, 4393. 4.,94, 4395, 4399,
Am Car A F. 61% 61% 61 61 2,009 *401, 4406, 4407, 4469, 4608. 4614. 40.0. 4647
Am! Cot. Oil.. 54% 54% 53% 53"8 4» i®3, 4679. 4685. 4693', 4706, 4712, 4.53, 478»,
Am. Ice See.. 26% 26% 25% 25% 509 4836. 48.84 , 4897, 4940, 494,. 4953.
Am. Linseed... 13%............................... 'ICO Total. 248 Bonds.
Am. Loco.......... 46 46% 43% 45% 2,100 1
Am. Smelt. ... 86 87% S3 R7% . «.WC Have been drawn for redemption, under

154 Am. Sugar ... 128% 128% T2S% 128% m the terms of the Mortgage Deed securing
200 Am. T. & T... 146% 146%. Î4Ô 146 5011 ,a|jh dated first day of September, 1892,
195 Anaconda .... 43% 45% 4??% 45% 40.0,» i , will be paid• for on the 31st day of
140 Beth. Steel 41% 42% 41% 41% 6,100 j t lft12> at the chief office -of the
120 -I do. pref; .,. 73% 73% 73% 73% b»» I rànaillan Bank "of rommerce. Toronto, (>n.
205% Cent. Loath,.. 25%. 26% 29% 29% ^01 tario on presentation thereof with all un-
162 Chino Con. .. 37% 38% 37% 38 ; matured coupons attached, being coupons
162 Col. F. & I.... 32 32% 3? 32% ; wj! « to S? both Inclusive, at the prin
.:. Con. Gas ; .... 146% 146% 146% 146% 80{/ j . % thereof, and accrued Interest.

Corn Prod. 15% -15% 18%.. 15% . ’2?® 1 The Bonds so. drawn will cease to bear
Dis. Secur. ... 35 .,6 >6 .6% :.*,tW, st on and after the 31st day of
Gen. Elcc. 1S’%183% .183 1 83% 1,W)1 -om
G.N. Ore Cer. 46% 46% 46% 46% food August. 191-
Int. Paper .... 16% 16% 16% 16%

! Ir.t. Pump .... 27^...... ...

! $9% *29% '29% '299i • 3.660.

57 ... 67

g a Marvin Correspondents of ■
20)S’ . FINLEY BARRELL & CO.1 Standard Stock 

Exchange.
SDEN BUILDING. 8

and Cobalt Hooka •
115% Meuibers All Leading Exchanges. 

802 STANDARD BANK BLDG,

KING AND JORDAN STS.

Ii :

■
e M. 44JÏ8-9. 119% ...

ow quotations oa Qe- 
suplne Stocks for 1*11 ' 
1 requeue e47

110
43

-.00 Del. JAMt-S McCAMN Whn
New York Stocks, Grain, Cobaits, Porcu­
pines, Unlisted Securities. Room 309-sio, 
McKinnon Bldg., Toronto. Lor respondent 
solicited. Phones Adelaide 810-811. edytf

Hi TU 
'254% ...

80% 80 trWest & Co. *0
idard Stock Exchange.
Inveetmeat Brokers, 
«ratio* LUe Building, 
Toronto,

■ 1911
910%1909 .4 V V,

LEGTRiCAL DEVELOPMENT 
COMPANY OF ONTARIO,

LIMITED

9 - 6%
.... 12% 11% ! E1903 ...ed 40 ... 40 ...

1906r 87% ...
.. 144 143% 144% 144
.. ... .107% ... 107%

228

87Vi

MBERS& SON HO*
......... 22s . ...
-Mines—
.....7.65 7.35 7.55 7.35

adard Stock and Mthing 
Exchange.
PORCUPINE stocki

edit Main 31U-I1I

Conlagas ............
Crown Reserve ...................
l,a. Rose ...............3.10 ... ...
Niplsslng Mines .....8.00 7.86 8.00 7.90
Trethewey

5%s.?,;3.26
3.10

Big Increase 
‘ In Earnings 

Of Mexicans

t
50 46 '50 45NCAN& CO i First Mortgage 30-Year 

Gold Bonds
Banks—
............ 221% ... 221%

........ 231 230
Inlon Stock Exchange 1 
CK8 BOUGHT AND 4 
SOLD.

Phone Main 166&,

Commerce .....
Dominion ........
Hamilton .........
Imperial ........
Merchants’,. 
Metropolitan .
Mo Isons ..........
Montreal ..... 
Nova Scotia ..
Ottawa .".........
Royal ................
Standard .........
Toronto .......
Traders’ ....
Union ........
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Holders of the above Bonds are noti­
fied that they have the right to ex­
change the same for 4% per cent. Con' 
soliduted Guaranteed Debenture Stock,-'' 
of the Toronto Power Company, Lfnd-"
1 ted. guaranteed unconditionally, prin­
cipal aito Interest, by the Toronto Rail­
way Company at the rate of £103 To-' 
ron.to Power Debenture Stock carry­
ing the full half-year's Interest, due lsi 
November, 1912, for each *500 Bbnd, , 
carrying coupons, Including the coupon 
due 1st, September, 1912?
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IN QUIET MOOD
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-The statement, of earnings of the Mexi­
can Companies for the month of Julj', just 
Issued, shows further remarkable expan­
sion, which, In view of the unrest in the 
southern republic, owing to revolution, 
stand out as a remarkable incident 
detailed records follow 
rency) ;

V CANADIAN MARCONI 20*

153155tr:
LONDON, Aug. 20.—Money was easy Canadian Marconi sold on the curb 

and discount rates were quiet to-day. market yesterday at *5.85. The stock 
The stock market was generally quiet has been decidedly Inactive of late, In 
and uninteresting. Gilt-edged securl- fact, since the boom collapsed the 
ties were steadily maintained, and Bra- shares have been anything but promin- 
tilan rails, diamond shares and Ana- ent In -the day-to-day dealings. The 
conda were firm and active- on djvi- high point reaejied on the speculative 
dend anticipations. The other sections ou burst last April was $10.25. Last 
were Inclined to droop. year'the stock sold as tow as $1.50.

American securities opened steady.
The market was quiet and fea'turcless 
during the forenoon. Later Amalgama­
ted Copper Improved op Wall-street 
support, but the rest of the list moved 
uncertainly. The closing was irregu-

;S FORSALE Loan, Trust, Etc.—
... 163 ...
199% ... 193 ...
... 195 ...

The
(Mexican cur-

163Canada Landed ...
Canada Perm. ...
Central Canada .. 
Colonial Invest .. 
Dominion Savings 
Gt. West. Perm r, 
Hamilton Prov ..
Huron & Erie ....

do. 20 p.c. paid .
Landed Banking 
London & Can ... 
National Trust ..
Ontario Loan .... 

do. 30 p.c. paid
Real Estate ..........
Tor. Gen. Trusts, 
Toronto Mort. ...
Toronto Savings ................
Union Trust ................. 183

—Bonds—

SALE—Buck arid Colemi 
Inc thousand ounces to tl 

. World Office,
196 ' Full particulars regarding the ex-, 

change, together with forms, may be 
had from the office of the Toronto 
Power Company, Limited, TorontO'Rail- 
way Chambers, Klnjg and Church Sts., ' 
Toronto.

—Mexican Light & Power.—
1911. 1912. Inc.

Gross for July.;.... *648.610 *731,066 $82,556
Net for July.............. 474,735 514,425 39,630
Gross from Jan. L.4.656,460 5,051,729 401,329 
Net from Jan. 1...2.900,106 3,602,753 702,647 

—Mexico Tramways
1911. 1912., Inc.

Gross for July.......*486,149 *570,619 $84.470
Net for July ............... 248,453 366.565 58,112
Gross from Jan. 1 ..3,485,431 3,812.040 . 366,549 
Net from Jari.’l....1,799,146 2,006,622 201,476

75% 75%
77 77

■
7 130 130

BAY CO. ] 
NIES REP0R'

134
2C0 41*
196i

market to-day. There was general 
talk of higher dividends and a more 
active cepPer mfetal market, with to- •' 
■creased demand. At the rate eteel 
products afe advancing there .is gome 

. little ground for the belief to a rpore 
active copper metal market.

140

SPECIALTIES IN LEAD 120
206% I

of the Timiskaming ini' 

illning Company have is* - 
of tlie story that wajO 

bliclty recently in Toron-. 
ral- to the effe: t that the 
taken an option on the 

is in West Shining Tree: 
f the company state tivac„' 
B. Company is not look- 

nterest»1 In that section.,f 
ivdly interested '1n Gow-h 
3nt and any new acqulnt-j 
;npany outside of 'the Oo- 
i be most likely made to,

Charles Head & Co. to J. E. Osborne; 
Standard Oil interests were said to 
have been active buyers of their spe­
cialties to-day, notably Amalgamated 
Copper and Anaconda. Closing was 
strong at best prices, with business 
for the day in light volume. The out­
look would seem to favor a broadening

191BLACK LAKE ASBESTOS 
DOWN TO NEW RECORD

lar. 132 I200
BROKERS RETURN 180. 178 J. C. GRACE,

Rrcretary-Treaewrer.1,106
ion “INVESTORS’

REFERENCE’
1912

- Toronto. July 20, 1912.Black Lake Asbestos preferred dropped 
.. , , to a new low record at $1 a share In the

speculation, but at present there is Toronto market yesterday. The recent 
little public participation, tho a rising reorganization of the company, entailing, 
market may be expected to- bring this as it did, an assessment on the stock, has
in due course. We would buy stocks not benefited the position of the share-
nn nil fuir repentions holders, and there is now practically no
on all fair recessions, market at any price. The range on the

common and preferred issues Is as fol­
lows ;

IBlack Lake ............
Canada Bread ........
Can. Nor. Ry /.... 
Dom. Cannera ..„ 
Dominion Steel. 
Electric Develop. . 
General Electric .
Laurentlde ..........
Mexican Electric 
Mexican L. & P...
Penmans ...................
Porto Rico .......
Piov. of Ontario
Rio Janeiro ..........

do. 1st mortgage
Sao Paulo ...............
Spanish River .... 
Steel Co. of Can

. - 1,10) Aug. 10-21—31
---------.4-™

CANADIANS IN LONDON.

Mex. Oil 
Miami Cop
Mackay pr. ... 69% ...
Nat. Biscuit... 137 
Navada Cop... 22% 22% 22 22%
Natl. Lead ... 66 .
N.Y. Air Br.. ?fl 82% 86 82%
North Am. .. 853» «5% 86%
Pac. T. & T.. 52% 53% 62% 52%
Peo. Gas ........  117% . .................■ . ■... ■
Pitts. Coal ... 25 26 SB 26%

do. pref. ... «8 98% 97% 57%
Press. S. Car. 37% 38 37% 38
Ry Steel So.. 3,% 36% 37%. 38
Rep. 1. & «... 28 28% 24 28%

do pref. ... 90S 91% 90% 91%
SSJi & 1...... 56 ■ 56% 56 56%
Texas OH ..6. 127% 126 127% 12?
U P Rubber.. 517s 51% 51%- 51%
U p. Steel.... 74 74%. 73% 74%

do pref. ... 113% 1131/, HP, 113 
Utah Con. 65% 64% 83% 64
West. Mf=. ... 873, 89 87% 88%

Total sales, 347,360.

Mr. T. Bradshaw of the firm of A. 
E. Ames & Co. has returned to the 

i city after a tour of the west. He will 
not. however, take ui)i his position In 
the office until next Monday^ Mr. A. 
E. Ames, tfie head of the firm, who 
has been also in the west, ls expected 
back next*week.

91 ■ 93% ...
... » 90 .... 90
103% 102%, 103% 102% 

95
97 ...

32%
»

109'
mi'%

to 160
.Chas. Head & Co. (J. E. Osborne), re­

port quotation? oh Canadian Issues in 
London as fpjTows:

G; T.. R. 
j Can. Cement- .
| Kudson- Bay .,
1 I loin. Steel ....

800
.. 108 
89 «, 8) 85

93 ... . 93

108 We have just issued .a new edition .of our 
Annual "Investors' Reference." This con­
tains a concise outline ot the latest infonttae 
tion y stout prominent ^companies whose 
sevyrities Hfe available in’Canada.

We shall he pleased to malt you a copy on 
request.- 36w

COTTON MARKET
CLOSES ON DECLINE

’ Thur. Fri. Mon. TueS,
...... ' 29% *29% 29‘ 29
........... 30% 30%" 31 , IM%
...........133% 128% 133% 133%
.......... 63Ts 63% . .61% 81%
.........................,.. .146% 146%

High. Low. 
. 67% 62%

70% 49%

Preferred
1909 ...............

I.'l 91

NEW MEMBER 96 96
3910 t:ATINUM 

IE PORCUPINE
5: 11911u T. - , , Erickson Perkins & Co. (J. G. Beaty)

Mr. H. H. Ô Flynn of the Dominion Wired :
Bank sttaff has been elected a member Buying^ by brokers who usually act for 
of the Tofonto Stock Exchange. Mr. the so-«filed Waldorf crowd caused a 
O’Flynn was formerly a member of moderate rally, this morning, but there 
the firm of E. D. O'Flynn A Sons, prl- *;aa nothing in the news to 'nsplve out- 
v„i. Ko«i,au»* VA -f-0a side buying, and price)» reacted shaiplvate bankers1, Madoc. but for the pa. t wllen thr demand from shdrts subsided, 
nine years has h’een with the Donp4n- Local sentiment continues radically bear- 
ion Bank here in the Inspection de- jsh, and. as a result, there ls little buying 
Périment. He resigned from the bank power In evidence: We look for continued 
about a mojhfh ago to engage In the Irregularity, with. 1\ cents probable on 
stock brokerage business. ^smovemen< before bears cease opera-

1 r1912 ...............
Common- 

1909 ...............

101% ... 101%,High. Low.- 
. 2316 21
. 29 15

A. 103 103 ' E. AMES & CO........... ."r ....
..',100% ... 100% ... COPPER STOCKS ACTIVE1910 I1%. 17 Investment Hankers 

l nions Bank Building^ Toronto. j
. 1911 . 

1912 . %
’Erickson Perkins & Co. (J. G. Beat­

ty) ■ wired : Strength in the copper group 
was the single feature of the stock

TORONTO MARKET SALES. *
!ki. thl Uorcuplw carol* 

l-'Ct that further finds off 
[he ng made in McArtintl 
1 great excitement Is hoj 
Ir-oy. past week sàto-plfifl 

; In from McArthur. <t| 
. Ca-trtsco of PcrcupliJM 
f $2-1.3» In platinum 4M 
The ore was taken from. 
<A; ImèrEoii and 
hired feet In width. Ipj 

de ne from the sdrfa**4| 
[y the richest in plattoiUfl 
ich has ever been iis9v|| 

[j'pino mining division. ï

CONSOLS IN LONDON. rT
Open. High. Low. Cl. Sales.

Aug, 19. Aug. 20. 
..........  75% 75%

Black L. pr... 1 ...
Can. Bread ... 36 36 35 35% ....
C. Dairy pr.. 10» , 103% 100 109 % 251
Cement ............ 30% 30% 39 30%
Dom. Iron ... .64 65% 64 65%
Dul. Sup... 75% 75% 76 75-
Gen. Elec.i ... 113 114 113 U4
Loco. pr. )..... 95%...............................
Mackay 89% 8»4 83% S9%

do. pref.. ... 69% !.. .................
Mex- L. & P.. 95% 96% -96 96 100
Monterey pr.. 74%
N. S. Steel... 91%
Porto Rldo
Rlcf ...............
Sao Paulo 
Steel Co. .
St. Lawce..
S. Wheat .

do. pref!
Toronto Ry. .. 144 
Twin City .... 107% ...
Winn., new .. 218% ...

—-.... -J—25
u179Consols, for money 

Consols, for account........  75 13-16 75 13-16 lCOTTON MARKET.

Erickson Perkins & Co. (J. G. Beaty),
14 West King street, report the following 
Drices on the New York cotton market :

Prev, .
Open. High. Low. Clove. Close. I 
. 11.90 11.-40 • 11.15 11.16 U.28
. 11.49 11271 11.27 -11.30 11.39

11.56 11.59 11.36 11.36 T1.47
. 11.25 11.37 11.13 11.15 .11.25
. 11.36 11". 48 11.22 11.23 11.38

:515 Prudential Trust CompanyMONEY MARKETS. 54'.' !
.»>
85i Bank oT England discount ••'ate. 2 per 

i cent. Open "market discount rate In Lon­
don for short bills. 3% per cent. New

c.. lowest 
per cent.

Limited202WE ACT FOR YOU 17
, 25-York call money, highest 3 p.

2% per cent., ruling rate 2%
1 Cal! money In Toronto. 5% per cent.

J RUDENTIAL TRUST COMPANY’S . 
Directorate includes leading Financial, 
Legal and Commercial Men of Great 

Britaip. Canada and the United States of 
Amèrica. ,

Jan. ... 
March 
May, .. 
Oct. ... 
Dec. t.

P25
#As Executor and Trustee under Wills. Administrator and Guardian, 

Liquidator, Assignee, Receiver and Curator, Committee of Estates of 
Lunatics. We also act as Transfer Agent and Registrar, Trustee under 
Mortgages and Trust Deeds, Agent for Investment of money. Depository 
for sinking fund, Agent for the sale of real estate. Collection of rents' 
and management of properties.
Principal and Interest guaranteed on 
allowed on trust deposits.

10
50v ^FOREIGN EXCHANGE.

■ Glazebrook & Cronyn, Janes Building 
-Tel, Main 7517). to-day report exchange 
rates as follows: ^

—Between Banksfc-
Buvers. Sellers. Counter.

! N. Y. funds.... 1-32 dis. par. % to %
Montreal fids.. 10c dis. pat. % to %

i Ster., 60 days..8 15-16 8 31-.32 9 3-16 9 5-16
Ster, demand..9 9-16 9 19-32 3 13-16 9 15-16
Cable trans... .9 21-32 911-16 9 15-16 101-16 

—Rates In New York-

147 ifi iü% 148% 90

23% '29% ’29% 29%
112 ...................
80% 80% - 80 8»
92 92 90% 90%

r»
V, SOUTHERN ISSUES IN LONDON.M E AT $18.00 r 10

mortgage Investments. Interest Messrs. Baillie. Wood & Croft report 
the following quotations by cable from 
London (Canadian equivalents) :

Aug. 18. Aug. 19. 
Bid. Ask. Bid. Ask. 

. 145% 1456» 145% 146% 
. 253% 255% 252% 254". 
. 94 95% 94% 96%
. 124% ... 124% 125%
. 94% 94% 94% 94%
. 100% 101% 100% 101%

10'hares sopf 

11$. 3 quarter of a po 
ie day and *1,50 a elk 
ow Record of two wèl 
igc on thf stock In'I 
is as follows:

on the ci 2; HEAD OFFICE : » 41 St. Franco!^ Xavier Street, MONTREAL, 
B. Hal Brown, Vice-President and General Manager.

ONTARIO BRANCH ; 8 King St. W„ TORONTO,
John L. Thorne, Manager.

25:

THE TRUSTS MO GEMTEE COMPANY, LIMITED L7 . 1
—Mines.—

...7.46 ...

...3.00 ...

.. .7.95 8.00 7.96- 8.00
—Trust & Loan—

Rio ....’.................
Sao Paulo ........
Mexican Power .. 

1A> 'Mexican Trams ..
Mex. P. bonds 

65 Rio bonds ....

Conlagas 
La Rose 
Niplsslng

100 :43-45 King Street Wert, Toronto.
E. B. STOCK DALE, General Manager.

S6tf 500 1
High. Low. •

...........*42.2$ *28.66 . «
........... 37.00 M.M

JAMES J. WARREN. President. Actual. Posted.
484.30 ' (485
48710-15 488 Can. Perm. ... 196 ...

Sterling, » day» eight. 
Sterling, demand .... !T
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OENDING money to any point in 
Canada, the United States or 

Europe is safe, economical and 
expeditious when this Bank's drafts 
and money orders are used. 1
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