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BANKING CAPITAL AND CIRdLATION.
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returns froii

Tho capital empIo.yiMl in baiikinji' ainoiiiits to but $;>2,753,242 in

, $112, 110,1)1 the entire J)onuni<)n, of wliieli 83(),.'J(>;»,84L' is in Ontario and (»Juebee,

47,l>U4.Ki^2,0(i(>,400 in Nova Seotia, a;\d 8;J21>,40() in New IJrunswick. An active,

10 4II0 'li'^'*^®^'*^"*^'
'"'^^ enterprising;- state of business in so larjje a conununity of

"

irt,' 759,' Id' P*0P^^ i« clearly impossible with that limited sum of caintal in bankinj;^

—

2',o:J7','.t:i a sum equal to l)ut about -i^iS i)er capita. In the nineteen States north

of the Potomac and the Ohio and east of the Missouri, with a popula-

^^^^^tion of about 2(J,(M)0,0(H) i)eople, there is a capital of 8-H8,0(K>,0()0 in
'

nationsil banks alone, or 810 per capita, besides the cai>ital of banks
still doin<»- business under State charters, which amounts to $15,000,000

ill the one State of New York. In the New Enjjland States the nation-

he Drovincc^^ bank capital is ^'M ])er cajuta, and in New York the total capital in

n of real am *^^**''*'^^"''^^ banking- is $2S per head.

lie to proem '^^^ currency in circulation, bank note's, ami J)ominion treasury notes,

:)mnarisoii li^*® rapidly swelled within the jiast year, from $15,982,10.') on the 1st of

iiust be a tol''^*'*"'^*^'
i^^^*' ^" Ontario and (^Juebec, to $25,514,109 in the same prov

from alike

vinces, bo
the assessoi

Hows:

.inoes on the 1st of October hist. At the first-named sum—less than $5

ovin'ces 'l>i)tlP®'^
^^''^'^"^'^—^^'^ money in use (makiuji;' full allowance for gold and silver

fiia nclpssio.i'* ^^'^^'^^l'^*^*'^") ^^"'^^ ^^ much too restricted for an enerf»etic state of busi-

neafi as the intlated volume of cnrrency in the United States is too
stiinulatin<»'. The process of inflation that has (commenced so rapidly in

the Dominion, howevei-, bids fair in tlu' end to more than nMuove all
no

Total, contrast in that particular.

Pl'ULIC DiniT.
$258, 130, -:

aUtiialii!.'
On the .'JOtli of April, 1870, acccn-dins to a statement from tlie auditor

[__ general, the ])ublic debt of tlie J>ominion, deductin^LT cash and bankinj?

loo.nno the yt'i'i I atoounts, Avas $99,.584,807. Ai)parently, however, this statement di(l

not include tlui outstandin<;' Dominion treasury notes in circulation,

of which $7,450,;>;)4 had been issued in October last, llelatively to

e same

jt tlie popii
. pjjp^^j.^jj^j,,^ :|.j,jj^ ^1^,^^^ of the Dominion, amounting to about $2(> per

' capita, appears trilling in comparison with the debt of the LTnited States;
^ bat relatively to the wealth of tlie two countries, their resources, and

energies, it may be questioned, from the indications heretofore given,
whether the dis[)arity of the l)urden of debt is so great as many in the
provinces imagine. Whatever the disparity may be, it will certainly

di8api>ear in tiie accomplishment of the ])olicy of expenditure which the
government of the Dominion has laid out, with reference to political

,*i|"j;f,p';
'necessities that grow wlioily oat of an anomalous situation—such, for

Mosimioxample, as the luiilding of the Intercolonial Uailway and the projected
railway a<!ross tlie continent to IJritisli (!oluml>ia, parallel with tlie line

Total.

In 1807 tli**^^'^*'
American Nortliern Pacitic, to neither of which undertakings

Id bv that tl^^® ^''^' <''^'"»"^'t*'L' of the continent offer any encouragement.

|;J8,772,239 i

>oiit $131 F

|erty, in l<S<i

about $3:;

ther, they m

lalue of pi'oisl

kionate vale

the maritiu

IMMIGUATION AND EMIGRATION.

no other fticts existed to show that the conditions of life in the Do-
[ion of Canada, with its cheapness snd its lighter taxes, as compared
the United States, are not conditions to be intelligently preferred
hose who are free to choose, the tacts of immigration and emigration

it strikingly,

nt of 74,305 foreign immigrants to the New World, who landed at
adian ports in* 1809, only 18,360 paused to seek homes in the Doinin-

iamf and 57,202 passed on to our Western States. In 1868 the number


