
AND FINALLY:

WILL E/^TAIL NO CASH BONUS CN THE PEOPLE OF VICTORIA.

Tills lUVIKI, \\ M.I. Mil l\>ST INK l I I l/l-NS Ol \'UH>KI.\ 0\\. I>l>l.l AK,

in I uii.i. HI- A siiiKii-: o\- ki;vi:mI': to tiik iitv's km iii:tjri;K \o\i ail

IIMI-: in lO.MK. To illvisliate, tlicre is no prospect at present that the

rtals can he liisposed of for any purpose tliat will improve tliecitv or that

will contribute much to its revenue, and it is tjuite possible *liat they

would remain unproductive for the len},''tli of lime for which the company
is to he free of taxation. If not, it is very doubtful whether the revenue

derived from the sale oi' the property would amount to very much. The
value at the present time of the piece of property to be j^iven to the

companv is very problematical even when properly filled in. Hut it is

\ ery certain that if it is used for the purposes contemplated by this by-

law that in fifteen years time it will be worth three times what it is now.

It will he taxed on its value at that time at the end of fifteen years after

all improvements have been made, both upon and around it, therefore

the city will receive for all time tiikkk times thk amoist ov ki;\ kmI':

Oir OK IT rilAN TIIKV WOlI.n IK TIIK I'KOI'KRTV WKKK SOI.n NiUV IS IIIK

OKPINAKV WAV. In addition there will be the assessment on the build-

inj^, which will, no doubt, represent four times the value of improve,

ments that could he made upon the land if it were sold in lots to a

numherofindividuals.it the present time. Thk hw uii.i. srii.i. own
NKAUI.V 0M;-II\I.I OI IIIK KKl I.AIMKO I.ANI> AKTKK IIIK IDMI'ANN HAS

KKIKI\KI> rilK sn K AC.KKKO II'ON, WIIU II Wll.l., I NDOIHI KPI.V, HI-: UAMJIll

M<iKK riiAN riiK; \\iu>i.k I i.ais akk now wokth
The Canadian Pacific Railway has not approached the city in this

matter. It has been a proposition from the citizens oi' Victoria to the

company. It will cost the company more than the value of the land at

the present time, to build upon this site, in preference to any other, on

account of the difiiculty in securing a foundation. The whole t-juestion

revi>lves itself into this, that the company is improving and beautifyinj^

our town, improvinf^ the value of every piece of property in it, impnn-
inp the value of their piece of property for revenue purpi>ses, on which

they build, to three times its present value, improving the facilities oi

transportation to the city, improving the general business of the city by

bringing people here who will spend from two to three million dollars a

year. .Ml that the citizens are asked to do is to provide the site upon
which to do this, suillcient free water for ordinary purposes, and exemp-
tion from tax.ition in order to reduce working expenses for the first

fifteen years, all of which will not entail an actual outlay of one dollar of

the citizens' money.

VOTE FOR THE BY-LAW
The citizens' committee therefore ask voters to take all these mat-

ters into their serious consideration upon the 15th of September, and
vote for the most important liy-'aw that has ever been placed before the
citizens, the passage of which means increased prosperity for every
business and laboring man in the city.
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