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HE CANADIAN BANK
" OF COMMERCE

SIR EDMUNb WALKER, C.V.0., LLD, D.C.L., President.

LEXANDER LAIRD, General Manager.

JOHN AIRD, Ass't General Mgr,

J 'm PAID UP, $15,000,000. RESERVE FUND $13,500,000

'EXTENSION OF CANADIAN TRADE

The Bank will make enquiries into the possibilities and require-

ats of markets abroad for
extend their trade with British

NNGISSUESEASER
- UNDERLEAD OF OME

Hollday Sentiment Invades Mining
" Exchange and Prices Are
Generally Lower.

e

. Holiday sentiment affected the min-
. ing market yesterday and with les-
. sened business there was a slight dis-
' position among the active issue to work
I Jower. Big Dome led the decline with
I a reaction to $17.60, and the smaller
priced issues followed in about like
. ‘The advance in several stocks
dyring the .past two weeks has result-
ed in_ showing profits to numerous
holders and some of these are inclined
io take the turn presented to them.

Hollinger was a strong feature with
sales at $26.26. McIntyre held steady
at 48, thruout the day, but Vipond
anf West Dome weakened. Support
in Dome -Lake was relaxed and the
sharés dropped four poifts.

In the Cobalts, Beaver and Temis-
kaming were both heavy, the former
falling below 30. Peterson Lake was
againifirm with sales at 23%.

_ Bragilian which is being held on the
Teronto- Stock Exchange at 53 sold on
the standard at 47.76.

SILVER PRICES.

n Imdon—jge,sterday bar silver closed

unchanged from Thursday at 2215-16d

mmw The New York  price was
¥ e. :

exporters or importers who

desire to
Owing to. the

MANY ARE THE TRADES

BUT VOLUME IS SMALLI”

Six Transactions'in Twin City for
Twenty-Four Shares—Good
Investment Stocks Firm.

Six trades in Twin City were ne-
cessary to make the total sales for
the day the large amount of 24 shares.
This was about the Bheasure of the
present size of the Toronto stock mar-
ket in yesterday's business. Apathy
of speculators and investors was add-
ed by theé holiday season. iInvestment
stocks of the calibre of Can, Gas and
‘Mackay preferred were steady to
firm. but the market was uncertain
for speculative issues. Steel of Can-
ada sold lower and Twin City was
lowered a point,

Mining issues were in some demand
‘with prices firm for Hollinger and
(Nipissing. 2

Trading in National Car showed evi-
dences of drying up. The venture of
a local operator to unload on inno-
cents has not worked-any too success-
fully and members of the exchange
are not inclined to help the deal along.

OFFERS FOR THE BAILEY.

The liquidators of the Bailey Cobailt
Mines are sending out notices that the
master-in-ordinary has appointed Tues-
day morning, July 6, to consider two
oflfers to lease and one to purchase the
mine.

" SOVEREIGN

PORCUPINE

The present offering of $300,000 of the Treasury shares (Par

TWENTY-FI

value one dollar), at

VE CENTS A SHARE

has met with a ready response from the investing public.

* The ex-

ceedingly favorable location of the Company’s claims in the Hollinger
section of Porcupine and -the known fact that gold exists on the
property has resulted in immediate sales of the shares in excess of

anticipations.

| EARLY INVESTORS REAP BENEFIT

There is every reason to believe that the early investors in this

stock have the same chances for

from the purchase of Hollinger shares in the early days.

large returns that have resulted
Hollinger

shares (par value $5, with 3,500,000 capitalization) were offered

to the public at $3.50 a share.
share.
~ cents in 1914 to 48 this week.

They are now quoted at $26 a

Mcintyre shares have advanced in market value from 19

Porcupine Crown has paid half a

million dollars in dividends on a two million capitalization, and the

shares have advanced to 77 cents.

Vipond has shown a steady

- advance from 15 cents in 1914 to the present price of 53 cents.
PUBLIC APPRECIATION OF THE PORCUPINE DISTRICT

IS JUST BEGINNING.
EIGN PORCUPINE.

THESE ARE NEIGHBORS OF SOVER-

‘Sovereign Porcupine Gold Mines, Limited, is incorporated under
the Ontario Companies Act, with an authorized capitalization of one
million shares of a par value of one dollar.

Three hundred thousand shares ($75,000 at the present price)
have been issued in full payment for the property and equipment—
four mining - claims and adequate machinery for development work—
probably the most reasonable price ever paid for a valuable Porcu-

pine property.

There are no liabilities.

The fact that the owners

of the property were willing .to sell for stock, receiving no cash, is
certainly a good indication that they believed in the value of the pro-
perty and were willing to take their profit in the very likely increased

value of their stock.

Claim Number One is in the charmed Hollinger area, from

which half a million dollars in gold is being produced monthly.

Two

other claims are only a short distance south and upon these most

promising veins have been uncovered.

The fourth claim adjoins

the spectacular Davidson farther north.’

OPINIONS OF THE MINING ENGINEERS

The following
Claim Number One:

“Roughly 5,000 feet of

extracts are taken from engineers’ reports on

trenching has been accomplished.

There are three trenches carried practically right across the Claim

running in a general northerly and southerly direction.

A vein was

uncovered on the north part of the Claim striking to the east boundary

in a general easterly and westerly direction.
stripped and proved for a distance of over 300 feet.

This vein has been
It is a nice

stropg fissure filled with anchorite which has been opened up a se-

condtime and filled with quartz.”

“Like the Vipond the veins lie in the amygdaloidal basalt for-

mation.

Prospecting by trénching uncovered three veins, one of
which proved to be very continuous. :
feet and traced by cross trenches for a distance of 1,000 feet.

It was stripped for about 500
The

vein varies from a few inches to three feet in width at the surface a’n’d
Is identical in character and mineralization with the Vipond veins.

“Claim 13,296, which adjoins the Vipond, is looking very en-

Couraging.
to 314 feet in width.

The shaft is sunk about 30 feet and is in quartz from 3
The askays show good values.”

THE TIME TO BUGY IS RIGHT NOW

In offering the $300,000 of treasury shares at one-quarter their
Par value we believe we are presenting an opportunity for an invest-

ment almost sure of big returns.

Dinnick
Euildlng

| A. H. McNEAL & CO.

INVESTMENTS
TORONTO

Twelve King
Street East

Branches.

.

THE DOMINION BANK

SAFETY DEPOSIT VAULTS

Keep your will, insurance policics, mortgages, bonds, stock certifi-

s cates, jewelry, etc., etc., in one of our Stcel Safety Deposit Boxes and you

need not fear loss from fire or burglar% Privacy and security assured.
-Boxes for rent at $3.00 per annuin and upwards.

For further particulars apply to.the Manager at any of our City

NS

et

pm—

Eecord"of Yesterday’sMarkets

TORONTO $TOCKS.

Barcelona
Brazilian

Can. Bread com
do. preferred
Canada. Cem, com
do. preferred
Can. St. Lines common...
do. preferred
Can, Gen.
Can.
do. preferred
Canadian Pacific Ry
Canadian Salt'

do. preferred
Consumers’ Gas
Dom. Canners
D. 1. & Steel pref
Dom. Steel Corp
Dom. Telegraph
Duluth - Superior
Mackay common
do, preferred
Maple Leaf common
do. preferred
Monarch pref.
N. 8 .Steel common
Pac. Burt com
do. preferred ....
Penmans pref.
Petroleum G+
Porto Rico Ry. com.
do. pref. ’
Rogers preferred
Russell M.C. pref.
St. L. & C. Nav,.
Shredded Wheat com
Spanish River com
Steel of Can. com
do. preferred
Toronto Paper ....cieeeeee
Toronto Rallway
Tucketts com. .....c.00
do. preferred
Twin City common
Winnipeg RY. .o.ovsecvsiass 1
—Mines—
Coniagas
Crown Reserve

La Rose
‘Nipissing Mines
Trethewey

Commerce
Dominion ....
Hamilton
Imperial ....
Merchants
Nova Scotia
Ottawa ..

—L.o0an, Trust, Btc.—
Canada Landed 62
Can. Permanent

Colonial Invest.

Dom. Savings ..... S ad BU@ atey
Hamilton Prov. ....eocveve oo,
Huron & Erie....... PEPIY o b
Landed Banking ...eooeeev os. =
Lon! & Canadian

Canada. Bread

Elec. Development ...
Penmans

Steel Co. of Can

TORONTO SALES.

T T i
i T
6% ...

Hollinger e
Nipissing
Nova Scotia
Mackay

do. pref.
Maple Leaf pref.
Petroleum 8.40
Standard
Spanish River....
Steel of Can..... 1
P e R 221% ..
Twin City

see

-STANDARD MARKET.

Cobalts—

Asked.
Bailey 2
Beaver Consolidated

Buffalo

Chambers - Ferland
Conlagas ...... c.c.ocuneans 4
Crown Reserve

30

Great Northern
Hudson Bay

Dar.
Nipissing
Peterson Lake
Right of Way
Seneca - Superior ........1.
Silver Leaf
Timiskaming
York, Ont.

Porcupines—
Apex
Dome BExtension
Dome Lake
Dome Mines
Foley - O'Brien
Gold Reef
Hollinger
Jupiter
MciIntyre
Moneta ..
Porcupine
Porcupine
Porcupine Imperial
Porcupine Vipond
Preston. East Dome
Teck - Hughes..
West Dome
Sundry—

Savage......

STANDARD SALES.
Low.
‘291,

63
12

Crown Res.
Dome Ex.

Dome

Dome Lake
Great Northern..
Hollinger 26.0
Jupiter

Mcintyre
Nipissing .
Porc. Imperial....
Preston

Porc. Crown
Pet. Lake

Pore. Gold

Porc. Vipond ....
Plenaurum

Rt.

Seneca

Timisk.

West Dome
Brazilian

Dome Rts.

17

WINNIPEG CLOSE.

Wheat: July, 133; Oect., 104%;

104%.
b

ngh. Low. CIl. Sales.
-1 LIS 20

NEW YORK STOCKS.

Brickson Perkins & Co., 14 West King
Street, report the following ﬂuct\utio_na
on the New York Stock Exchange:

Open. High. Low.
. 100% 100% 100

Atchison ..
B. & Ohio..

. 143% 1441 142

. 40%
. 1183 11815 117% 118

D143
. 117% 117% 115

—Railroads.—

100

6% T1% 176% 76%
87% 87% 87% 87%
142%
39% 38% 38%

91 83% 84%
26% 26  26%
41 40% 41

39%

91
26%

217% 221,
%% ...
143

21% 22
142 142%
115

M.. g 13y 112 12

6% 6% 5% 6%

ic89° 1891, 38% 88%

B
. 2% 28
108

Nor. & W..
Nor. Pac. ..
Penna. ..
Reading ....
Rock 1Isl....
St. L. & S.F.,
nd. pt.
South. Pac..
South. Ry...
do. pref...
Third Ave..
Un. Beec, .5

Amal. Cop..
Am. Ag. Ch,
Am. B 8...
Amer.  Can..
Am. C. & F.
Am. Cot. Oil
Am. Hide &
Lea. pf...
Am. Ice Sec.
Am, Lin’d pf
Am. Loeco...
Am, Smelt..
Am. T &7T.
Am. Tob.
Beth. Steel..
Chino
Cent. i
Col ¥. & 1..
Corn Prod..
Calif. Pet...

Nev.

‘| Pac.

Pac. .
Pitts. Coal..
do. pref...

(P8 Ca

Rep. 1. & S.
Sears Roe...
Ten. Cop....
U.S. Rubber
do. 1st pf.
U. S. Seeel.
do. pref...
do. fives..
Utah Cop...

7| W. Un. Tel.

Westing.
Money
Total sales

.. 2267%
Anaconda, xd 35%

64% 63% 63%

27% 27%
1068 107 106 106
1057% 10615 105% 10614
1475 1487 147% 147T%
15% 16% 15% 16%
881, 87 87
49 501, 49 50
53 531, 53 53%
1271 12815 127% 127%
—Industrials.—
4% 5% TAY% T4Y%
o B
483, 491, 48% 49
46% 47% 46% 46%
54l bH4% 543% H4%
460% 46 46%

%
88
15

493, 48% 49%
79 80% 79 9%
IR0 ... s gk
357% 36% 353%
16914 16915 1673 1673%
4 451, 447% 46
40%
313
14%
247
169
351
63%
166
% 53%
31
31

14% 141 14%
e oo
245, 25  24%
16914 170% 169

W .
13915 143% 139%
37" 31 36%
45
106
601 60% 60%
o ...
1013 1018 101%
67% 68 67%
o o
981, 100% 98%
1% 1% 1%
. 349,100.

1
1

2
16
3

1
2

8

CL Sales.
,600
,300

200
,600
600

,100
,700

200
,400

2,400
30

100
500

500
100
,600

NEW YORK COTTON EXCHANGE.

Erickson Perkins & Co. (J. G. Beaty).
14 West King street,” Toronto, report the
following fluctuations on the New York
Cotton Exchange:

JUly «o.e,
Oct.
Dec.
Jan. ..
March

CHICAGO
J. P. Bickell

Building, To
fluctuations
Trade :

Open. High.

‘Wheat—
July . 108
Sept.
Dec.

Corn—
July
Sept.

Dec. ...
Oats—
July
Sept.

Deg. ..;
Pork—
July: .. 18,
Sept. ..17.2

Lard—
July .. 9.38
Sept. .. 9.5i

Ribs—
July ..10.
Sept. ..10.62

Open. High.
9.20 9.
9.68

9.92

9.99

..10.18 10.25

. 1021
. 1051,

74}
72
64

9.20
9.64
9.87
9.93
10.18

32
9.70
9.92
9.98

10.26

& Co.,
ronto,
on

112 111%
104

107

107%
102
106

74

2%

74
73
637% 64
455 4
7 3
3

373%

v

%
%
.18
12
%
%

7
8
9
79

74

Prev.

Low. Cloge. Clos'e.

9.38
9.75
9.99
10.04
10.30

GRAIN MARKET.

Standard Bank
report the following
the Chicago Board of

Prev
Low. Close. Close.

107%
1021,
106%

GRAIN STATISTICS I

|

CHICAGO CAR RECEIPTS,

Cont.

o

Rects. Bst.
10
109
64

84
5

Yr. ago.

125
177

160

NORTHWEST CAR RECEIPTS.

Minneapolis
Duluth
Winnipeg

Yest'dy. Lst. wk. Lst. yr.
19
87
278

184
f 10
32 88

* PRIMARY MOVEMENT.

Wheat—
Receipts
Shipments

Corn—
Receipts
Shipments

Oats—
Receipts

Shipments ...

Wheat, 233,000 bushels;
bushels; oats, 631,000 bushels;

000 barrels;
bushels.

ON T

PARIS, Ju

the bourse today.

70 francs for
27 francs 15

Yest'dy. Last wk.

293,000 386,000

538,000

491,000
310,000

659,000
452,000

329,000
528,000

466,000
348,000

CLEARANCES.
corn,

wheat and flour,

HE PARIS BOURSE.
Iy

cash.
centimes.

390,000 1,

557

016

Last yr.

,000
000

510,000
422,000

605

,000

585,000

176

flour,

494

-

000
58,-
,000

2.—Prices were weak on
Three per cent. rentes,
Exchange on London.

GENERAL DECLINE
LED BY ST. PAUL

Fear Felt That Railway May
Have to Cut
Dividend.

 ———

RUBBER AGAIN WEAK

e

Stock “Reflected Action
Directors—Steel Trade
Encouraging.

of

NEW YORK, July 2.—Stocks pur-
sued an erratic course today, price
changes being more than ordinarily
confusing. Someé standard issues were
up, while others were lower: the same
conditions applying.to numerous spe-
cialties. Trading was dull except dur-
ing the first and final hours, when the
weakness of United States Rubber and
St. Paul created general unsettlement.

Because of the passing of the Rub-
ber dividend, interest centred ‘mainly
about that stock at the opening. Ini-
tial sales consisted of 5000 shares at
45 to 46, against yesterday's close of
51 7-8. From this level the stock de-
clined to 44° 1-4, making moderate re-
covery later.

In the lagt hour the entire list for-
feited its gains on a preecipitate de-
cline in St.. Paul, which fell 7 3-4 on
rumors affecting the maintenance of
its dividend. As the St. Paul earn-
ings are known to be unsatisfactory,
credence. attached to these rumors.
Thereafter the market moved more
heavily. 3

Steel Trade Better. 4

Steel’s strength was ascribed to the
optimistic statements of trade authori-
ties, which found partial confirmation
in further price advances of certain
manufactured materials, American
Can's early rise was based on the be-
lief that the company was participat-
ing in some large war contracts.
Among secondary railroads Missouri
Pacific was conspicuous for its new
low price of 5 7-8. Total sales of
stocks amounted to 342,000 shares.

Sudden withdrawal of pressure
against exchange oh Paris was one of
the interesting developments of the
day. Demand bills on Paris made
marked recovery and remittances to all
other HEuropean - centres, including
London, also strengthened.

Further heavy selling of interna-
tional bonds, presumably for foreign
interests, was a feature. 'Total.bond
sales (par value) $2,810,000.

| TRAMWAY STOCK WAS

- WEAKER AT MONTREAL

°2 General Market Fairly Active, But

Developed No Definite
Trend.

MONTREAL, July 2. — Tramway
Power, on which all attention was fo-
cused when the stock market resum-
ed business after the holiday, opened
at a decline of 1 1-8, and then fell an-
other point. That brought the quo-
tation down to 40 1-2 against a high
of 45, and a close of 42 5-8 on Wed-
1 nesday. At the 40 1-2 level, or with-
in half a point of the official mini-
mum, the stock rested quietly thru the
greater part of the day. Final quo-
tations were 40 1-2 asked, 40 3-8 bid,

The regular market was somewhat

developed no definite trend. Iron found
fair absorption at the 30 level, from
which the stock has moved only the
smallest of fractions in more than a
week. Offerings of Bridge at conces-
sions were somewhat freer and 150
shares were sold at 131 against 133.
Total business 965 shares, 1500 mines.

The exchange will be closed Satur-
day and Monday.

FRENCH GOVERNMENT
SEEKS HOARDED GOLD

‘Are Called on
cept Notes in Ex-
change.

Citizens to Ac-

PARIS, July 2, 440 p.m.—The pri-
vate.stock of gold in France has been
unofficially estimated at from five to
seven bilion francs, (Therc are five
francs to the dollar.)

The government has:decided to in-
vite thie citizens of France to exchange
their gold for notes, and to that end
Finance Minister Ribot has addressed
a letter to the Bank of France sug-
gesting that -special counters be sot
aside in the Bank of Paris and its
branches thruout the country for the
receiving of gold from citizens who
desire in this way spontaneously :o
render service to the national defence.

In addition to the bank note given
in exchange for this gold, each depo-
sitor will be handed a certificate set-
ting forth his service to the country,

LONDON STOCK EXCHANGE,

I.ONDON, July 2.—Money was in
supply today. Discount rates
steady on the prospects of dearer
ditions, with applications for the
loan taking funds off the market.

The stock market had a better tone.
The war loan continued the most active
issue, but oil shares were prominent
again, and home rails maintained their
recent firmness. Brazilian stocks closed
weak.

Most of the business in the American
section was in U. 8. Stcel and Canadian
Pacific, at steady prices. Gold bonds
were again frequently marked,

Insurance rates on the latter have ad-
vanced to 20 shillings per cent. owing
to the quantity being exported.

good
were
con-

war

CONSOLS STEADY,

In London Yyesterday consols
unchanged from Thursday at 65.

E. E. LAWSON & CO.

(Members Toronto Stock Exchange).
STOCKS AND BONDS
REAL ESTATE

304 LUMSDEN BUILDING,
Main 2644.

closed

36

more active than on. Wedneaday, but |-

a Will, definitely providing

“The Making of a Will”

A. D, LANGMUIR, General Manager.
TORONTO OTTAWA

Your Family—
Your Will

These two ideas are inseparable. The wel-

fare of your family requires that you make

division of your Estate and for an experienced
Executor. We solicit appointment as Exe-
cutor and refer to our thirty-four years
successful experience. Write for Booklet

THE

ToronTo GENERAL TRuUSTS
CORPORATION

HON. FEATHERSTON,
HAMILTON CASSELS, K.C., LL.D., Vice-President.

for a suitable

OSLER, K.C, President.

HON. I. J. FOY, K.C., Vice-President.
W. G. WATSON, Asst. General Manager.

WINNIPEG SASKATOON

AVAILABLE WHEAT
DECIDEDLY SCARCE

Shorts in July Option
Driven to Cover in
Hurry.

Were

.

RISE WAS GENERAL

Further Reports of Crop Dam-
age Contributed to
Advances.

CHICAGO, July 2—Secarcity of
wheat available for delivery on July
centracts resulted today in a decided
flurry among shorts. After a nearly
vertical advance thruout most of the
session market closed strong at 1 3-8
to 4 1-8 above last night. Corn fin-
ished 1-4 to 3-8 to 5-8 to 8-4 up, apd
oals with a gain of 1-2 to §-8to 2 1-4
In provisions the outcome was a de-
cline of 5 to 7 1-2.

Delay in, movement of new wheat
from first hands was the chief cause
of anxiety among traders who had
Leretofore been active on the bear side
of the market. ~Continued stormy
weather in the harvest regions added
materially today to the danger that
the filling of perhaps the bulk of July
options ‘would have to be accomplish-
ed with old wheat, the stocks of which
are at the lowest ebb known in years.
A further conssquence of the inces-
sant rains was the spread of beligf
that an unusual proportion of the ne
crop would be of a quality too in-
ferior to meet the requirements of
speculative contracts. :

Other Gains Higher.

Corn sympathized with the strength
of wheat. Rural offerings were lim-
ited, and there was a fairly good de-
mand from the seaboard.

Traders in- oats were confronted
with gigns of ‘a posgible squeeze in the

July option paralleling the situation

as to wheat. Active shipping call
gave cash oats a decided lift.
Provisions sagged owing to lower
prices for hogs. The bearish show-
ing made by warehouse stocks here
tended also to induce a decline,

TORONTD IS KNOW
AS Y OF THRIT

Banks Show Growing Reluct-
ance to Pay Interest on
Deposits.

Toronto reports to PBradstreet's say
that new war orders are once more
the topic. All steel plants and ma-
chine shops are busy and all are pro-
fiting by them. This work involves
labor for thousands of men and the
circulation of tens of thousands of
dollars. Hven type foundries are go-
ing 'in for the manufacture of shells,
Toronto is thrifty. Banks show not
only large increases in savings de-
posits, but thousands of depositors
who never had savings accounts be-
fore. The banks are becoming more
reluctant every week to pay interest
on these because the loan market is
not profitable.

Retail firms all over the city are
finding active sale of summer goods,
cspecially drygoods, and this has al-
ready hen reflected in liberal sorting
orders ir wholesale concerns. The
grocery trade continues fair. Real
estate is very quiet, and companies
anticipate dulness thru the summer
period. .Speculation is quite dead.

SILVER QUEEN WILL REOPEN

Property Leased and Dewatering
of Mine Has Started.

COBALT, July 2.—Encouraged by
the showing on the recently re-started
Right of Way, the neighboring Silver
Queen is making preparations to re-
sume active operations. Mr. E.
V. Neelands has leased the . property
and will work it on a royalty basis.
It is hoped to pick up some of the
Right of Way vein extensions, after
which the lessee will endeavor to dis-
cover if there is sufficient milling ore
in-the mine to make it worth while
to continue work. Pumping out is in
progress at present.- The Sllver Queen
was formerly under option to the Al-
addin-Cobalt.

Moneta Statement.

The annual report of the Moneta
Porcupine Gold Mines has been issued.
It shows that there is inh the treasury
a small balance. Of the 2,000,000
shares capitalization there are still in
the treasury about 450,000 shares; but
Sir Henry Pellatt, the president, says
that the market is now in such con-
dition that it would be unwise to en-
deavor to sell treasury stock to finance
further development. Expenses are
confined to the salary of a caretaker.

BRAZILIAN EARNINGS.
=~ Brazilian Traction, Light and Power
earnings for May (in milreis) are:
Gross 6,670,110, increase 489,280; net
3.991,980, increase 401,230. From Jan. 1:
Gross 31,092,170, Iincrease 836,882; net.
18,046,650, increase 767,212,
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