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ITAND-IN-AND - MUTUAL  FIRE - INSUR-
ANCE COMPANY,
rrE Drirerons o eus K Onor-
ENELRAL ) TING OF THe MENMBRRR,
BVELD AT PUE OFFICES OF TiE COMPANY
492, 21 AnD 26 Unureir $raeer, Towoy
MOXNDAY, 1HE 2511 DAY OF FrurUARY, 1878,
The Directors have much pleasure in subnnit-
Cting o the Mambers the Nevenwe zleconnt aud
Lalance - Sheet for the . year cending . 318 of
December, 1877, The Cashy Preminms received
amount to $26,371.74, snd the income from all
other sources $2,297.74, making the total cash
receipts $28,6060.63. ‘I'he undertakings in force
amount to  § G.78: and after deducting
clnims under Policies, Bxpenses, Commission,
Sulary, rent, and Divectors’ fees, and $9,320.71
as a. re iusurance linbility, 1l etnaing a
surplus 1o earry forward of" § .24, ‘Ihe
majority of Fire Insurance Companies have ex-
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perienced exceptionally large losses during the -

past year; but we are able to report s eompara-
tively favoruble experience, We feel theve is
ground for congrutulation that it has not been
necessary to entrench upon she Cash Reserve
Lund. - The large ratio of assets to the nmonnt
at risk—dbeing “2.31 per cent—is n gratifying

. Jeature in-the Company's position,

: . In accordance with the act, under which the

: Company is incorporated, all the Directors re-
tire and are cligible for re-clection,
Huel Scorr, W. H. Howraxp,

. Secretary. A’resident.
Toronto, 25th February, 1878, :
REVENUE ACCOUNT FOR -YEAR ENDING . 31sT

Decenner, 1877, '

Income,
To Cash Premiums received
O INLEIES  iiie veannsivasnnn e
- Scrip: Approprintion, 187
L L\)SS 11 1

wee 876,371 79
. 738 72
295 12

1,200 00

©985,660 53

‘ ]z’:rpbndilura ‘
. 816,043 23
. 547 .52

es,... LT 7L

- By claims paid.
: ¢ Reingurance
“ Cuncelled Poli

18,038 46

“© Commission.. .. ... ¢ 3,955 74
“ Plunt and Charges.., 71,16
“ Sularicsand Directors' . =
O FRPRRR LR S I 5 1]
# Plant and Charges ap- .
propriation..... .
S5 Loss e

264 17
2,500 00

S Total amonnt at. risk .vwnis
Ratio ~of Assets :io amouunt at i
viskioo i el 281 peree ne

. : Incestments.
First Mortgages. on. Renl
Estate i, .- 56,500 09
Federal Bank Stock 10,000 00 -

Amount required’ to rein-
sure " all | outstanding
. risks..

9,326 72

Iivested Cash su}plus.

All other Assets 23,480. 95

L Total surplud...ie e s
This Company, does not issue
longer period than one year, .
B Auditcd;lund“f;ounchonccv., .
S I WLOEDDIS, e
7 'GEO.'J. MAULSON, } Auditors.
© February. 23, 1878. : : o

Boarp oF ‘Duu-:cTonvs, 1873:

L Torontor
“AP.-Wood; MiP., (Wood & Leggat), Hamilion:

- Wm.-Havgraft; ‘M. P.P.; Merchant, Cobourg.
Thos. Dowuney, Sr., ex-Alderman, Toronto.

—— 316,500 00

7,178 20

CW. H: Howland,: (W. P. Howlwnd & Co.),-

“Jas. Neilson, (A, V. Delaporte & Co.), Toronto.

Wi, Thomson, (Thomson. & Burasy, Toronto,

Jehn Gillespie, (J. Gillespie & Co.), 'l'oronto.

J. Stuart, (Vice-President Bank of Hamilion),
Humilton. '

L. Coftee, (L. Cuoflee & Co.), Toronto.

AL T Fulion, (Geo. Michie & Go.), Toronto.

Jus. Austin, (President Dominion Bauk), Toron-

10.: :
C. P, Smith, (Smith & Chapman), London,
S, WL Faerall, (Produce Merchant), Toronto.
Hon. 'I' N. Gibbs, M1, (President Standard
Bank), Toronto,
L. W, Smith, D.C.L., (President Building anl
Lonn Association), Toronto. i
W. H, HOWLAXD, WAL THOMSON,
Lresident. Viee-2’resident.

NORTHERN RAILWAY COMPANY,

The annual meeting ot the proprictors of this
Company was held in their oflices, Toronto, on
Wednesday the 20th ulr. There was a large
attemdance = of  shareholders.  Mr.  Willium
Thowmson, President of the Compnuy, occupied
the chair ; and, afler some routine business, the
Sceretary read the following report of the
Canndian Directors for the year 1877:

teront,
ZL'o the Proprietors of the Northern fRailivuy of
. Canadu :

1..The Canadian Directors have the honor
to present their report for year ending 3lst
December, 1877, : :

2. The gross traflic receipts have amonated
10.37U8.472.30 (£149,886:15. 9d. s1g.) a5 ngainst
ST8L801.38 in 1870, shewing o decrense of 717
per cent.,

3. The working ‘expenses of the year have
amounted to $415,773.15 (L85,432 1s. 0d.) as
in comparison with $458/552.22 (L£04,223 1s, 1d.
stg.) in 1876, and shewing. n decrease of $42,-
7007, or 0.06 per cent.  In relation:to gross
earnings, ‘the working' expenses of '1877 have,

shiewn wrate of 57,07 per cent,, agninst 58442 in
1876, being a reduction of 1.35 per cenl. i fuvor

e

of 'T7: : . . :

4: The'net revenue of the year has smonnted
to $312,699.15 (L04,2 . 0d. stg.), as against
$326,240.16  (L6T,037 0d. stg.) in 1876, be-
ing a reduction of $13,550.01 (4L2,781 bs. 0d.
stg.), ora decrense of 1135 per cent.

501t will thus be seen that whilst the general
stagnation of trade bas pressed upon the Com-
pany’s resonrees with some severity, the effeet
Lias been practically overcoma by the redneed
cost of working, resulting from:ihe talling
prives in the year of wages and supplies of ail
clasges; and alihoigh exceptionn! expeuditure
has unavoidubly ocenrrved in Parliamentary wond
kindred services, and, although the ‘burthen of
taxation has sepsibly. incrensed, yet ‘on the
whole the net-revenue s been well maintain-
¢d to the average of previous years.

€. By reference to.Account No. 2 it will be
“oumd that all the sturing revenue linbilities
ot the Compauy have been duly paid, that the

*interest of every class of its debentures (inelud-

ing the new five per cent. issne) has been pune-
tually met at due dates, and that in addition to
a charge of $13,364.60:(L2,T16 33, 5d. stg.), on
new and additional works, rolling stock, &e,

~ thesum of $11,105.94 (£2,282 05. 10d. stg.), bas

been approprinted to-the writing. oft and elos-
ing of suspense. accounts, bad and doubtful
debts, and the like; carrying forward a balance
of §1,618.71, £332.12s. 3d. s1g), to 1878,

7. The works and equipments of the lines
liave been maeintained in thoreugh condition: of
repair dand. efliciency, and'its Gaflic has been

“aperated with unbroken punctuality and safety,
-all’ accident and damage- claims to person or
“property being represent:d by the small charge

of $820.31, (L170, 8s. ldostg). ¢ - -
:8. The. Company’s. Act of 1877, reported at

" the last annnal meeting, hns. been availed of by

an issue of five: per cent, first mortgage, bonds
on favourable terms; and therenpon the finau-
cinl conditions imposed by the Government. of
Canada have been complied with, and every

liability to that government paid ofl.

&.-TUnder authority of an unanimous: vote of
the proprietors at a Special General Meeling

“export is not understood,

" Fadigoy

held on the 14th November, 1877, a leaze of the
line of the North Simcoe Ruilway Company
hias been. concluded, to take effect on_ the com-
pletion of that railway ready for tratlic opera-
tion, Under the lease (which will'be. laid be-
fore you)-this company will not be involved in
any responsibilities or engagemnents other than
as lessees, working the completed line under
revenue arrangements, .

10. As seme :doubts have been raised as to
the respective powers of the. companies, it has
been thought expedient to introduce a bill con-
firmatory of the lease, andd it is proposed to avail
of the opportunity for securing such general
powers as will prevent the necessity- for furiher
appeals to the Legizlature in regard to the le
ing or working of the line ov the lines of other
campanies, amd for securing and defining the
rights of' the compnny in connection with the

< extensive systom of sidings and branches con-

strizeted upon and serving-the properties ot its
customers. The Qraft Bill, already deposited,
will be submitted for your approval,

11. Appended are the yeports of the Audi-
tors, with' the balauee sheet and usual deyar-
mental and statistical returps.

Al respeetfully submitted,

By order,
W, Troxsos, President,
Trep, CvoMpernaxp, Gen. Heanager,
Warrer Towssesn, Seeretary.,
Torontw, 20th Febranvy, 1878,

A FOREIGN MARKET.

As anamstance of the practieal eflorts put
forth by our Amerienn cousins insceking forcign
outlets for their manufactures  and inventions,
the following report of the possible requtive-
ments of India has recently been furnished to n
Boston journal:

S respect to Indin the mass of 1the popula-

Cctionare, as you are doubtiess aware,; enguged

in agrienlture.  Improved farming implements
(thesimpler the better) and ivrigating apparatus
with manufacinring machinery are needed, and
cheap. earringe is wanted by land and' water.
The rivers being rapid and shallow at times
light draft steamers and flats are. necessary.
Rice is grown in Bengnal and Burmah., Oue of
the largest houses in the Rangoon trade lately
purchased a patent for diessing rice stones for
10,000 rupecs. o S
“'Fhen, again, cotton,:jute, vhen anl other
fibrous subslances are raised. and exported for
mianifncture, whereas tie raw materi:l might

‘be worked up liere cheeply were neichinery s

hand.  The Iudinu Govermment have - lately

offered n bonus of 50,000 vupces for the’ best

machine for treating rhea.

Flax (‘Yin’) is-at present. grown in India o
its seed, but it is possible to-produce v the
linseed stalk (of which hundreds of thousnnds
of tons are anuually wasted in this codntry) n
valuable fibre, useful for the manufacture of
sail cloth, ete. Simple rotting and breaking
michines would be appreciated.

Any invention which would secure the proper
drying and preparation of ‘tobacen leaf for
export would wvenlize n fortune.” Tobaceo ean
be grown everywhere, hut the preparation fov
There is now con-

siderable excitemunt on-the subject and patents
would atiritet attention. S .
Queof the last inventions will, il is

said, ineredse the profits on - indigo mised: in
Tiriioot. by 8 lakhs'of, rupees, or L80,00" per
annun . The process is” compliented, “and we
have n strong beliel” that the . snbjecl - ist well
worthy of ‘study Ly~ practieal chemists, and
there eancbeno doubt but thit the article is
capable of being improved, and. the cost of pro-
duction greatly lessened by mechanical and
cliemieal means. - s T

Qi seeds s wely exported, and aw inven-
tion for the clarilication and - bleaching of the
crude vils would- perhinps - canse the export ot
the oil instead of the seed nnd swould puy well.

Chieap manures™ are ‘wanted, aund an inven-
tion or the destruction of red spider and blight:

would make:onerieh in twelve months.

Petroleum is found in'Assam and Burmah.




