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Thie Dirctors hibave iiiuclh pleasure in subinit-
tiltg to the M ilbers the leîe im e Account and

Jlan/cce.SIect for lic year ini 31st <f
Decenbe1r, 1877. Thle Cashî Preniums receivedi
amîîouînt to $26,371.79, "idt the inlcome froin all
otler sources $9.2,207.74, maling the total cash
receipts28,G9.93. Te tIderlakings in force
aminuit tu $23.310.78; aîîd after dedneting
claiis lnder Polices, Expeises, C i ioniil,
Salairy, rent, ad Irectors' fees, and 59,32G.71

Il re lIIsurance lilit t hee remlains ai
surplus to carry forward'îl .il $31,1 15-.1. ''lhe

mijority of Fire u îsuîrance Companlies haîve ex-
periened exceptioniallyil iule ( <t iming ti.
past year i but we are able to report a cjompara-
licly favoiable experience. WL icel tlhee is

grouind for coira(utionii i liat it hats nîot been
iecessary to entrench upon tlie Urash le.eCe
-/,und. 'Tlhe large ratio of. asseis to Ile amioult
nt risk-being 2.31 j'er ceni.-is a YrailiniU/

featîure in the Company's position.
In accordance with the netr, minder. wllich tlhe

Company is inceorporitei, ai ilie Diieettors re-
tire and lire eligible lot re-election.

HeonGl Sco-r-r, W. 1LHow
Secretary. 1'refident.

Toronto, 251h F
e
bruary, 1878.

1EVENUE AeCOUNT FORt YEAR ENDING 31sc
Dac.nîînîî, 1877.

Income.
To Cash Premiumîts received........... $20,371 79

Itnterest ...... ..................... 738 72
ScrAipApropriation, 1876......... 298 12
Los . . 200 90

$2S,00)

ily claimtîs paid ... . $10913 23
leiis îriuine ........... .147 52
(iutncelbed Po lieies.. 447th 7l

I onomission.. .. .. 3 M55 74
Plint land (harges... 771 16
Siltriesand Directors'

us..,. ....-............. 91 0 00

Il pIant and Charges apt-

propriaition-............. 204 17
Lo s ............ .... 2;800 00

18:938 4G

3,004 18

S28,6G9 53
Total amount ait risk ............. $,75,026 65
Ratio of' Assets to amtîontit at

risk ................. ................. 2.31 ier ci n'

1n4Cestmen(ts.
Fi-st M ortgages on. Real

Estate -.. ....... 5 00
Federal Baîk Stock......... 10,000 00

-- $6,500 001
Atouot reqired to rein-

sure ailt onstatndi ng
r .sks ...-... -...... .. .. ,320 71

Investedl Cash surplus ....... 7,173 29
Ail otler AsseIs .................. 23,U80 95

Total s urplu3 ................. $31,151 241
Titis Company does not issue pol cies for aî

longer period tun oneycar.
Anledited and found correct.

IL W. EDDIS,
G0. J. IAULSON, Andtors

Februiary 23, 1878.

BoARD OF DittncToRits 1878.

WV. . Ilowland, (W. P lowilnd & o.),
Toronto.

A. T.-oodM:P., (Wood & Leggnt), HamilIon.
Jus. Neilsonî, (A. V. Delaporte & Co.), Tor.nto.

Wî.-Hargraft, 31.P.P., 1erchant, Cobonurg.
Thos. Downey, Sr., ex-Alderman, Toronto.

Wilt. 'l'hlison. ( Thomson & llntriî n, Torono,
li (illespie, (J. Gillespie & Co.), l'Oront .

J. Stuiart, (Vice-tresidnt banlk of la1ilion),
Ill ii 11onl.

L. Colle, (l. CofFee & Co.), Toronto.
A. T. Fulon, (Geo. Alichie & Co.), Toronto.
Jas. Austin, (President Dominion Bank), Toron-

10.
C. P. Smith, (Smith & Chapmntîi), London.

S. W. Farrall, (Produce .1lerchalit), Toronto.
lion. T. N. Gibbs, Ml.P., (Presidet, Stamird

link), Toronîlo.
L. W. Sithi 11, D.0.L., (President Bnildmig anl

Loan Association), 'l'onilo.
W. H. IHOWLAND), WMl. '1lTHOMSON,

J're'sidenti. I ce-Pridnt.iî.

N9RilHERN1 RAILWAY COMAPANY.

The annual mieeting of the proprietors of ttis
Coinpany w'as heldt in tlheir ffices, ''oronlto. 011

Wed:.isîfny the 20th inht. There was a lirge
atttemilance of siarelolders. Mlr. Williai
'l'hoîisoi, President of the CompliV, occupied
the chair i andl, after somie routine business, the
Secretary read lte loing report of' tlie
Canadianî Directors foric year 187 7

il:Potrt.
To the Proprietors of the ri: erin Jliiray of

Canada :

1. l'le Catnndian Directors have tle honor
Io present Ileil relo rt flu year enîding 31st

December, 1877.
2. 'Tle groSs triflic recelits have ainontted
to ST28.7-2.30 (£49it,08 1!; L1. sig.) as ngainst

$781,801.38 in 187G, slewing a dUrense off 7.17
per cen: t.

3. The working expenses of thc year h:ave
atmoutte toîd to S-415,773.15 (£5,-t32 lits. Od.) as

in comtîpnison witlh S4f)8,052.22 (£4,223 Is. il.
sig.) in 1876, atnd sleîuwing a decresie of Si2,-
779.07, or .1 per cent. lit relation to gross
enirîlinugs, tiîe w'îorking expenses ol 1877 have
slhevn a rate o 57;7 per cent., a iiist 58.42 in
1876 being aî reduction of 1.3. or cl.et in lf ur
of'77

4. 'lie net revenue of the year lies aounîîted
to $312,099.15 (X64,253 is. Ol. stg.), is igainist
$326,249.16 (XG7,037 los. cd. sig.) f i 7, be-
ing a reduction off S13,550.01 (X2,781 Is. O0.
sig.), or aî decrecse ofr-1.15 per celtt.

5 It will tis lbe sei that whilst the geteraI
sc 15tlition of trale has pressed upn011 t hb Comn-

'anys resolces witih solle s"everity, th e effect
hais been prbcticalily overcoinol by the tr ediced
cost or workiîng, îestltinîg froin the falling
prires ii lthe year of wiages lîn sîupplies of all
classes; anil ai1 lotugi exceptioriîî expentditure
has untavoilytiii v occurred in Parliamientary and
kindred services, and, :iltlhuîîglh the tubrthen of
lnxation hias sensibly inîcrenscd, yet on Ilie
n'hole tle îlet revenne lmts beei veil mlailtain-

cd t tte tiaverage ot' previous yelirs.
t6. By referenîce toAccoini No. 2 it will be

mntttîil tlat ail t hlle mntuI'rinîg 'evenuLe liabilitiets
o2 the Comliany have beei diuly paidl, that tlle

in lerest f oevery chiss of its debeniL tires (icilud-
ing the niw live per cent. issue) has bee lii imC-
tuially met at (Iue dates, and that in addition to
a chîrge of $13,364.09 (£2,74.1 3s. 50. stg.), Oit

nL' andt additioil or s, rolling, stock, &c.,
tlhesnmîîî ofSi1,105.94 (£2,282 03. li. stg.1, has

buen aiîpropriated to Ite vritiig .lI and clos-
inîg of stuspenîse accouts, btîlettlaudilntfl
iebs, ani tle like tearig lorirdi il blaince
of S3,Gl8.l, £332.123. 3. sig), to 1878

7. 'rte works and equipmnents ofii the liiies
have been maîtaitied in thorouîgl condîîit.iont of
replair' andit elliciency, inid ils ounlie lms been
operated w-ith ibroln lunctuality andî salot '
ail accident and dainage claiis to ierson or

propertyeing represent :Il by ile s Il cIarge
or$829.31, (1i70, 8s. Id. sig).

8. The ompa's Act otf 1877, reported et
tle last aiaîtîtitl meeting, lias,be-ct îvailel lfI' by

an .issute oI live per vent , first moi-tgage bonds
0 favourable teris; iand thereupon thie finan-

cial conditions imîposed by the Governerit of'
Canada have been contîlied with, and every

liability to tlat gov*erttînenît paid ofi.
t. nder an thority of ain iluainimons vote of

tle proprietors ait a Specitl General Meeting

lid on fihe 4th November, 1S'7, a lense of tite
fille of the North Simîîeoe Iiîilway Company
has boee Cn î oneindeil, to tatte elfect on the coin-
pletion lf that rauilay teay fort illic opera-

lion. Unideri the lease (whicl wrili b laidt lie-
foi-e you) tis Cecpnî1ly Wilt not, be iiivIIIve'd in
any responsibilities or- engagieinents other than
as lessee , worling the econpileted line inider

revenule arrangemnents.
10. As soie doubis lave been r aail is to

Ile respeitive wers of Ile comipaiiies, il has
beln hotght expedient Io introduce il il con-

fim er fth leaIse, and Msprvoposed to) nytll
(if' [he o oriiyfor secrin suh genierai
powers as will prevent. th lieue ssily foriber
appeialsIo lie t the egi.hiture in regard to h10 leus-

ing or working of* h lie or tii, liies of, otier
copneand fort secur.ing land defininig the

righis of Ile c'omlll:iîiny in coilinnection withi Ile
essensive systi ii ot' s!din1gs and branches eoi.-

structed up1)on and servijng the proplerties 01 its
cuistoniers. The dra-ift Bil, already) depiositedf,
w ill bi suiiilted lot' your approval.

il. Appended are-C lthei reports oî,f the Aoudi-
lorS, witlh Ile balance sheet and stiiul deiar-

imenlial afini s tat iti leur s.
AI respectfully sublmit teîl,
ly order,

W.'i~ :i. uoaso,,PrS7.identrq

Torioto, 20th Februaryv, 1878.

A l OEIN .OR A E l K P.
As an însinnee of hie pnieotiel ellris piit

foril by oui' Amtîerîicin couns in seing foreigi
onilets flotheirînui' ietui res andjinvenion,

tihe fllotowing report of, t.lh, possiile reqitre-
mets of lidia ins recenily been fiirnlislied to aL

lostol journal :
"In respect io lainia Ile maîîîss of Ile popula-

tion tire, tas you are dotless awarc, engaged
in agriciltutre. Improved thrming imple nti s

(thle siinpler the~ boi ter) anîd itrigating a y para us
w'ithî înnufcuring machiery ire înelied, and

clëlpep rrige is wtlild by land anit vater.
T he rivers beinjg rapii :ild shallow at times
light drilft Stenters init filtis are neCessary.

Rice i grown in en liaîîl and BuitltiI rmah. OneC of
the, hirgest houses ilt lle iingoonî tradle Iate'ly

pu irclaîîseI a patent lori d-essing rice stones lor
-10,000 ruplîees.

Toton, jute, rhn and th'r
fibroius substances lire raised and exported or
i:tlîileti lure, whereas the awi maerial mlight

be vorked up e:'re Ciîcealy were ilachinery ai
land. l'he lianl Governiient have liely

ofeilired a bons of 50,M10 rupees fur th l best
machine io iati ing rien.

PhIx ('lin') s il liresent growtn in Iidi:n f r
ils seeil, bni t il, i.,; possible lo ,t'ir dlIce fr ni the
linseed stalk (of> vinchi huînd-eds oîf ilhousinls
of tois lire al:itiiu llv in thtis counlit.ry) t
valuiable libre, itcIil for Ilie lianufictuire Ifi
safil clott, etc. Sinple t ing iand brnking
machines wiould be atî irecialel.

Any invention wlîi w iould secure the proper
drying and itu prepaî rationi of tobeco lent' for
export wvou ld realize IL fortilune. Tobacoo enn
be growni eîverwhreI ut tho preptaratioi tor

export is not iderstool. 'liere is now uc -
sideraîble excitoe t on the subject and patenis

woild îîttract, attention.
ludigo Onîe of the las in veit ilions wil11, il i

s.lid, i:îcredse the pri)lit.s on illligo raised in
Tirihot by 8 lalîhs oi rpois or £80,600,0 er
aninm, The process li complicatei, Rai wVe
liave a strong beliel thiat Ile sliuject s 'ell
vorhily of siidy by proclicea l cheiists, and

there ran:bl 1u In ,lo oubt bu t tilt the article is
capable of being inproveal, nil te cost of peoio
duction greItly lesseni lty îîeclaical îland

chlemical meas.
Oit seeds ar largely expIlortel, and an iiven-

tion for Ille larilication and blealing : of tlie
crnde oi1s would leralihîs clise the export tf
tie oil ini5teitd of the seed ndi woulil pny w%'el i.

Olheap manttr tIrIIes ar wanted;, and -an inven-
tion o the destruction of red spider atni bliglit

vould itnke one rich in twelve mîonths.
Petrolutim is founld in Assamiî and u11rmaîîh.

l i


