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CA : 'l‘he close of the year enables us to review thc busmess of

v the p'lst six months.
 ~Has it equalled thé expectations me‘\ted by the mom\se
~_of an abundant harvest ?  We think not.

"Not'to the sanguine only but to those whose conchmom
by reason -of their greater experience .are of more v: Llue,
the result lias been (hS‘\ppomtmw

Some .there were _who, taking it for granted that the h'u-
»veqt would be largely in excess of the previous season and

.--that prices’ would rule high, imported freely. .. Others with
” better judgment, and knowi ing how easily goods conld be re-
_ordered, imported lightly. Those who adopted the latter

pelicy aré. reaping ghe_benefit to-day of lighter. stocks and

- fewer bad debts’; while those holding he'u'y stocks  were
.compelled to force sales, and are buxdcncd ‘to- day with "un-

seaaonable goods.

‘It is now .generally admitted that the- 1esult of the clop

f last season has been over-estimated.

*''Thé * yield has' not been what many lmuﬁmed nor h'ue

~‘prices been such as were expected.

i I'he season has been.mild beyond precedent. . The sales:
of all heavv goods, such as furs; - blaukets, hmvy clothing,
_ete,, have’ been: lnrhb and- heavy stocks of" these goods will
doubtless. be c'nued over.:
“I'be mild season, (which has bcen felt as far west as Win-
-jmperr,) has not, however, been without its advantages,

. 'J.‘o thous'mds of families whose means are’ slendm it has
g ])l‘OVCd ablessing: Far mers have bheen 'xble to ploufrh until
; the close ‘ol the. yem-‘

- Hotise building has been c'nue(l on without mtenuptxon.

o Very many. mechfxmcs and hbourens liave found full wori,
*.who, bid for the mild seasou, would lnve been  amonyg “the’
unemployCd
‘- Fyiluves have' been numer ous——m‘my of them SID\\J’D-

~FULLY DIb[IONDS’l‘—-—'md tlié amount of - money lost to

; cxedltons i consequence something appalling.

‘Remittances . tave < been -rood and mdebtedncsb .con=
equently decreased. . This” o our ‘mind is the 1edccmm~r
feature n the trade of a-‘season tlnt tluowhoub has, boen
‘ m.nl‘ul b_y a lack: ot cl.ls'lcxt_y s
: ry cause of" the long- contmued dexan«rement of
s 15 doubtless foind in th(, excess of imports superin-
“tlie Fuinously cht.ap eredit which obtains in-Great

\\akeu lu, Bntxsh muchant to-the fallacy of' the system.:

[ \\'1th \vluch trandalent and dishonest debtois ob-
and ‘retarn’to their ¢ old stand;”’ only
to: DE\IORALIAL PRADE, and. become: maolventb arf'un,‘
‘muL,h as'a ;n‘yt;luuur else- to ‘prevent a. he'lltl\_y re-
ifiess. | 1low

liabilities:

We have referred to thisso often thit we now ‘merely
" Nor can any change be éxpected until heavy losses:|

can the honest-trader, compate with |-
the ayment of 80¢. |-
g o capltal will g

a business where among his competltom he finds so many of
this.class ¥ Noune whatever.

From this evil there will be no 1'ehef until’ mexclnnts
rvealize the necessity of opposmw the discharge of EVERY
FRAUDULENT "AND . DISHONEST dealer as a daty
which they owe not only to themselves but to: every one of
their customers who' condnet their buanSa \\'1th a view to
the honest payment of their debts. ‘

In the coming season we sce nothing "to warrant the
prospeet of either.a large or a very pr ofitable trade.

So tong as Importers and Retail Dealers ave so largely in
excess of the actual 1cquuements of the trade there can be
no permidnent ¢ REVIVAL OF BUSINESS;”” that excess
may be'put down with great safety at 30 per cent.

Until ‘trade is.in- fe\\ -or” hands thiere can- be no- profitable
employment of capital.in business, and. no safety. fl'om the
demoralizition ‘consequent upon ‘overtrading.” _

If Canadidn merchants would:but for one fwelve months
1educe their ‘importations  Fifty per cent., thcy would then
import all the: country needs, and C:mada, avould  experience
a frecdom from obligations and enjoy a  pr ospcuby which has
not been felt for many -years: ’

“We are glad to know that this pohcy is being adopted by
some houses, and only: hope that their e\qmple wlll be largely
imitated.: , KIS

“Retail ‘men who' buy thcu spunfr ‘@oods when tlley need
thcm will do better than those ‘who give orders fm them now ;
lnvnw them dated in March or Apnl ‘ '

\[en are awaking ‘to the. folly of buymﬂ' froods many
months before the Prade opens for them.”

The old ‘stovy that ¢ "ooda will- bc ‘scaree
has lost-its charm, -

The. very opposite is the case.

or RE dcarer »

Goods, towmds the close

| of ‘the. seagon_ are: cheaper, not. de‘uen, as every man who

conducts- his ‘business’ with:: prudence. kinows. " Those  who
reap the benefit ‘o bllcll changes ave . those only who buy
goods when they are wanted, and not before.
What we say. to the tmde 101 Lhe commn' season. is
~Buy Cavefully 1! cn
~Keep-Your Stock Well As:,on tcd I 3 .
Reduce mdebtetlucss S0 as to h.wc the [ntereat account in
your favour-!! b o
" And that these ends m.ly be sccmed, i
. Abandon’the old (lCStl active system of Ionn‘ blL(Il(‘, and bdl

I your goods tox Cash 1l

1 ma_y be said that. our view is a sombnc one; pcrhftps it
is; time. will show, liowever, that it is correct:!:1
“'Those wlio. frame their business policy in’ accoxdauce \\1th’
it for the coming season will nos go behind 1L
“Will not m.ecl to'call”their ued\tms to‘rethei tee _
“And, although- they may tiot make any very large addition
i o) po:.xtloni to'take, adva.nta.rre "of the tlde "

helr it tar



