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! ars were not so’ sure of* thdr
ut“:&tﬂl munwned that their pri ionl
o o
chturb-.noe in the steel shares had no
'-nt!menul influence on other. sections of
t, the only other weak stock being
whi sold down to 29%.
Bm'sma.n was uns y in the early
*z:ldnc, but menzthened later and closed

: i
Toronto. Rails, Mackay, Twin City and
‘'anadian General showed absolute stead-
iness, and offerings of either made no
“mpression on the values,

The investment shares 'ore dealt In

-mdcratﬂy at unchanged prices.

‘NCREASE CAPITAL
'OF PACKARD MOTOR

Th.qplmstockotmmwn
increased from

r Compai

»00000 to $16, %u
g of the stoc d company,

vhich was held last Thi The plan
.,rovidea for. the addition of 33.000 000 of
{ per cent. cumulative preferred stock,
and an equal amount of common stock,
raising the total of each to $8,000,000,

It is proposed to distribute '$2,000,000
par value of the new common stock as a
~tock dividend among present owneérs of
ihe company’s common stock, The hold-
ars of common stock have waived their
~ight of subscription to the remaining $1,-
100,000 in common stock, and the $3,000,.
200 of preferred stock, which will be re-
tained, for the present as treasury stock
x;ivxtlibh for any general capital require-

NEW MINE MANAGER
FOR TECK HUGHES

Alex H. Smith, a well-known mining
engineer, has been put in charge of the
T'eck-Hughes Mine at Kirkland Lake. Mr.
Smith takes .the pesition of John Red-
dington, M.E., who was unable, because

«f other obligatlons, to devote ‘sufficient
time to the property, Mr. ‘Smlth will
be resident at the mine, and will make
the development of the Teck-Hughes his
scle- business.
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CORPDRATION AND INDUSTRIAL ISSUES
TORONTO & YORK RADIAL RAIL- :
WAY COMPANY (First Morigage. 5‘:..
Mmb Toronto Railway Cmpm)...,

ELECTRICAL DEVELOPMENT COM-
_ PANY OF ONTARIO, LIMITED (First %
i, Mort;u:c;:)..,.,..........,...,......... At”w~ o

NOHINION s TEEL CORPORA & Iﬂ” ,
LIMITED (5% Diehenture). . ....insessesa

P. BURNS & COMPANY LIMITED. :
Pacht:, Ranchers and Provisioners, e
Alta: (Fzr:tjfortgagzé due ::tApnl, tg:;) e AT
(First and Refunding Il'ch 8's, due 13t g

Rio Janeiro ...... jm ’gjl)o‘qononcA.Qo-.“t-n-o“’..'o‘d ‘- x

Spanish River ...
Steel Co."of Can.,
: ' WESTERN CANADA FLOUR MILLS
COMPAN Y, LIMI1ED (First Mm‘qr :
6 m IS‘ ”‘f‘h 1938)4-44..»04;4 ressven
(First. and Rt/udmx Morigage 6's, due st
s”‘mh' 193!)..4.‘(0“4-‘4““-0-‘.0.» .o :

WILLIAM DAVIES COMPANY,
LIMIFED (Fw,”"tw é“)nndo.oc-n‘o ;

"SAWYER-MASSEY COMPANY,
UHITED (F‘m ”"W6:)~-04~4~¢44-o0

DUNLOP TIRE & "RUBBER GOODS
COMPANY LIH’ITED(F::’:?JIW@:)

GORDON, IRONSIDE & FARES COM-
PANY, LIMITED, Wholesale Packers,
Ranchers and Prwi:m, W:mm (First . WSS, new
Mortga;cd:) wesats e evmuesms iy s : e Turkeys,

B .
J. & ASHDOWN HARDWARE COM- § chickens,
PANY, LIMITED (Fw:t Jlort(qc i 5 Fane

wesudewsin
chi
THE HARRIS ABATTQIR CQOM-
PANY, LIMITED (First Morigage 6's)..
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down in"London before the opening here,
and the - abroad was followed by
the. disposal of 15,000 or mm shares here
for foreign account.

The intimation of Ch&lrma;n Flliott of
the New Haven at the annual meotint
that the dividend rate probably would be
cut to 4 per cent. caused a slump of 3
points in that stock to 82, a new low re-

cord,” Su uentl K
previcr bseq y it made a partial re

Bonds showed traces of
selling, under which most
lower. The new Interboro Rapid Transit

6's, which were put
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CANADA'’S TRADE
WITH BRITAIN

Exports of Wheat, Bacon apd
Cheese Show Substantnal
. Decreases.
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. After taking full advantage of the ore

digcovery on the property, Gould subsided
in activity and interest in yesterday's
myining market. - The heavy capitaliza-
tion of the company and the other various
obligations assumed has brought about a

careful analysis of the value of the shargs,
and it is thought that even 6c a share
has more than served to discount the
company’s first experience in ore values.
The listed issues were heavy, and trad-
erl found it easier to depress prices-than
advanee them. Dlvldend ayﬂu: luuea

a dragging tendency Rose re-
Mt:t.gﬁ 3 'points to 191 nnd McKlnley sold

In the Porcupines the trading was dull
earl Lake around 13 and Jupiter at 9%.
Homnxer and other of the h ther priced
shares were little enquired af
Peterson Lake was tried by ﬂoor trad-
ers for a scalp on the downward swing,
but the results were none too satisfactory.
%‘atereat in the market is expanding, but
nkers allegs that the buying is not
having the full results, because many or-
ders were not executed on the exchange.
Foster had a slight flurry on an uncon-
firmed rumor of a strike, the advance
being from § to 9. cents cents.

SWASTIKA’S PRESIDENT
HOPEFUL OF PROPERTY

Dr. Steele, president of the Swastika
mine, was in Toronto yesterday in con-
nection with arranging for further finan-
oing of the company. In discussing the
matter with The World, Dr. Steele said:
“Hiverything looks very promising and I
think it will be only a short time before
we will have arranged to open up the
mine again and bring it to a producing Le Rose ...1. 98 1.98 1.92 1.92
stage, The Swastika is too good a pro- —Banks
perty to remain dormant long,” conclud- Ship, etc., plates .., ¥ Commerce... 204 204%304 20415
ed -the doctor, with his usual buoyant Galvanized sheets ... : —Loan, Trust, Btc.—
disposition. Pig lead Nat. Trost.. 325

anrought tin. : Tor. Mort... 145
SEVERAL OWNERSHIP
CHANGES IN NORTH

Harry Cecll is down from the north
and reports the camp in a flourishing
condition. He has just closed a deal for
a London syndicate for the purchase of
eight claims adjoining the Tough-Oakes
on the east.

The twelve Wright cl:.-lima t}o the rlmdorth OD Hish Low c![ X

Tough-Oakes have also been sold in
gondom8 Harry Cecil took over the Wish- g"‘t"fvi" Con.. 305& 3. 30% 31
man_claim some few days ago. uitalo 300 L

Cham.-Fer. . 18% .. ...
STATEMENT OF THE Crown Res...165 ...
ANK OF ENGLAND
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fonoN'ro SALES.
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Brazilian ... 85 i 8% S

8% 3
gareelom. ie “ 29% 29&
an.

Bread
Cln. G. EleciM%iﬂ“lo‘l 107

Brazilian Traction, Light & Power Co.,
iimited, has received a cable stating that
'he approximate gross earnings of the
‘ramways, gas, electric lighting, power
and telephone services, operated by sub-
sldiary companies controlled by this.com-
pany for the week ending Oct. 18, 1913,
were $458,849, as compared with 8393 193
for the correspondlng period of 1812, an
increase of $6b,656.

CANADIAN CEREAL

After the refusal of the officers of the
Canadian Cereal and Milling Company
to give out 2 statement regarding the fi-
nances of the concern, it was generally
assumed that a poor showing was made.

Pending the working out of a plan for
prolonging the life of the company, busi-
ness will carried on. The adoption of
this plan, which was brought up at the
meeting vesterday, will, it is understood,
depend upon the attitude of the bondhold-
ers, who meet in Montreal next Tuesday,
Several of the bondholders were at the
meeting vesterday as shareholders.

The following directors were elected:
Messrs. J. B. Black, president; W. M.
Dobell, vice-president: A. E. McCualg,
secretary; J. R. Wilson, W. W, Thomp-
son, R. K. McIntosh and W, 8. Andrews.
Messrs. . Thompson, McIntosh and An-
drews are new members of the board.

WILL STUDY STEE
DUSTRY IN LONDON

LONDON, Oct, 23.—Mr. J. H, Plummer
is here in order to follow the latest de-
velopments of the iron and steel indus-
try, with help from the company’s expert
adviser, and proposes to visit English and
German steel works.

Asked regarding Dominion Steel fi.
nance,Mr. Plummer recalled that he came
to London last spring hoping to raise the
needed additional capital, and found, how-
ever, that the market wag unpropitious.

It was possible that the matter would
be now taken up again, tho the prospect
was not immediately very hopaful.
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PRICE OF SILVER
London har sliver, “7 13-.164; of
New York silver, 'ﬂc -
Mexican dcllars 4%c,

STANDARD MINING
EXCHANGE SALES,
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149,942
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UPS AND DOWNS
IN N. Y. MARKET

Erickson Perkins and Co. report aver-
age Naw York Stock Exchange prices of
10 leading industrials and 10 leading rails
for 1913 -as follows;

Average yesterday—

10 Rails. 10 Indus.
High 116.3 67.1
Low
Close
Op2iing year

High' yedr .... ...
Low year ...

ey “se
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sse. Bee 3,

vee 1,000
7,400
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Foster .. 5 9
Gould 4% b
Gt, Northern. 11 3
Hud. Bay 7150 ..
La Rose ....1.97 1.97 191 1
McK.-D.-8. .1.38 13% 1.36 135
Nipissing ...8.45

Pet. Lake.. 27% 27% "7% ZAV
Timiskam. oo iina
Trethewey .. 80
Porcupines—
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LONDON, Oct. 23.—The weekly state-
ment of the Bank of England shows the
following changes:

Total reserve, increased ,...... £1,010,000
Circulation, decreased 171,000
Bullicn, increased 838,800
Other securities ,increased 156.(}00
Other deposits. "decreased 440,000
Public deposits, . increased 611,000
Notes reserve, increased 913,000 6‘//“; 6% 6%
LA ROSE FELL OFF Government securities, decrease 1,000,000 16% 16 16
BADLY YESTERDAY The proportion of the bank’s reserve to - Ln 11 16 17
o liability this week is 5625 per cent.; last 91 9% 9Y

One of the features of yesterday’'s| week it was 54.30 per lent. F:earl Lake... 13Y 13 13
markets was the continued selling of La Rate of discount, 5 per cent. FORC ICTOWR. 129 . .o Loii ees
Rose, which no doubt followed the re- Pore, Gold .. 13% ...

111.8

MONEY AND EXCHANGE.

Sterling, 60 days-—480. 80

Sterling, demand-—485.35 3
Cable transfers—485.80.

Francs, demand--520%, minus 1-32.
Marks, dem—954 13-16, minus 1-64.
Bank of England rate—5 per cent.
Open market discount rate for short
bills—5 per cent.

New York funds—Par.

the an meeting e
solidated Gold uinet, Idm!t.d.nl.i:m
the 22nd .ult., the shareholders. wmnt
wesrle Mv%)sed as under:

nce the last annual meeting
has not been operated by the t.cl:,e mlne
and the board of directors: consider !t
advisable to léase the mine. mﬂ.‘i
terms and conditions ot this lease, rati-
fied at the general meeti n; ot sharehold
erg, held on the 14th day of March, a.re

W.J. McCOY& CO.

. g R n———"

port of the concern to the effect that the
ore reserves were falling off.. On the
Standard, La Rose fell off six points dur-
ing the morning, and closed at that price.
On the Toronto Exchange it closed at 192
after opening strong at 198, while on the
Montreal market the stock broke below
190,

§TRIKE AT CALCITE
LAKE PROPERTY

A strike has been made at the Calcite
Lake Mining Company's propertyv. which
iles east of Gowganda proper. The new
vein 18 two and a half inches wide, and
it is said to contain ore averaging about
4000 ounces of silver to the ton, The find
v.a.s‘ made while working on the 200-foot
leve

WINNIPEG, Oct, 23.—Bank clearings
for the week ended today (five days),
$38,726,442, as compared with $38,856,667
tor the like period in 1912, and $32,015,307
for the same week in 1911,

MONTREAL, Oct. 23.-~Bank .clearings
for the week ended today were $66,956,833,
as compared with $61,778,012 in 1912, and
$55,277,616 for the llke week in 1911.

QUEBEC, Oct, 23.—Bank clearings for
the week ended today, $2.968.727; corre-
sponding week last )ear $3,412,716.

OTTAWA, Oct. 23.—Bank. clearings for
weelk: ended today were $3,810,195, as
compared with $4,316.246 for the corre-

sponding week last year.

/ Accumulated Savings
4 HE absolute safety of both principal and interest
. I guaranteed when aceumulated

amounting to $500 or more are placed with
this Company for investment.
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savings

Interest at the rate
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TORONTO CURB.
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100
NEW YORK CURB,
Quotations and transactions

New TYork cupb, reported by
Perkins & Co. (J. G. Beaty) :
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TORONTO BANK CLEARINGS

Week ending Oct. 23 (5 days).. $40,169,661
Same week 1912 (6 days). 30,092,189
Oct. 28.... ,930,520
45 579,131
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MINING QUOTATIONS.
Standard.

Cobalt Stocks—
Bailey
Beaver Consolidated

Foster

Gifford

Gould

Great ‘Northern

Green - - Meehan ......ee0.,
Hargraves ...... Ty AN
Kerr Lake .....5i.0 “ oy P 2
Lo ROBR ...coi000n Eiviavesoe 1.91
Little Nipisslng e
McK.-Dar.-Sav. §
MIDISBIDE ... ooiiooarsconss :
Ousse

Peterson Lakg .... o
Right-of-Way ... ..eeveces
Rochester

Timiskaming

Silver Leaf

Trethewey

aant::llowr
e payment of an amount
to enagle the  company  to pa.}eugtl:i ¥
g::ty!. otr?e pnypx-ilt tg:rleattorztso the co
a ro; y. basis per cent

- the net ezminu the erection of a
uve stamp mill complete with building at
the expense of the lessee, this mill to
become the property -of the  company on
the expiration or termination of the lease;
the insuring of pla.nt and buildings By
the lesseée and certain provisions as to
development work. -

All the lessee’s obligations. under thdl
lease have been assuyimmed by the Mines
Leasing and Developing ‘Company, Liim-
lted capitalized at $200.000. On June 20

last the five stamp mill had been erected
and all the conditions of the Jlease fiiletl
to the satisfaction of the directors. Since
this ‘date the mill, running on low grade
ore from the dump has - produoed over
$4500 worth of gold.

The retiring directors were una.nlmotuly
reelected for the ensuing year, and ‘Mr.
J. C. Magee was elected a director in
place of Mr. Joseph - Wright, deceased.

ANOTHER SHIPMENT
BY HARGRAVES MINE

Seven. tons of high.gradé ore were
shipped by the Harxme- Mining Com-
pany last week to Deloro, with a ship-
ment. from the.O’Brien mine for the safe
reduction. works, and marks the se¢ond

ASSIGNEES

615-616 C.P.R. Building
TORONTO

MINING 188

Inactive mlu and

Stocks of all Classes Bought
We have good mm on uni
rupocﬁu

m .

NEW YORK !TOGKC.
BANK SHARES.
INDUSTRIAL “SIGUN'NEO.

and
Ily

uirles.
‘ormadtion and Quotations on Request,
16 KING STREET WEST, Tonom'q. 2

BEO 0. !ERSBII & co.

. ‘Chartered, Aeewntanu.

16 KIN& STREET WEST, TORONTO.

gary and Medicine Hat. Members Toron
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Prmnt yleldl 5 to 8 per ocnt.

H. OHARA & couﬂcuv |
to R

Tcronto

to unf-.vora.b\e New York advices. Ca.ma-
dian Pacific fell three potnu.,
én London, 20 marks 477 “pfennigs ’tor
cheques. - Money, 335 per cent.. Private
ra.tz of discount, 4% per cent.

PARIS. Oct, 23. —-Pﬂou were on
um bourse today. Three per cont?‘::nm
%7 francs 17% centimes for ‘the account.
Exchange, on London 25 francs 28% cen-
times for cheques. Private rate of dis-
count, 3% per cent,

shipment that the Hargraves has made
this year. The first, shipment, also.a
small  consignment, traveled .in a car
from another property, going to Ottawa
for experimental purposes in the spring
of the year. Owing to the comp‘ny tak-
ing ‘this method of shipping, the name
does not appear ln the list of shippers;.
The ore last week.averaged 3278 ounces
to the ton in silver values, and was l¢k~
ed up at various points in the mtne
eddition to this ore shipment, m&hluec
;io the ‘vaue of 81200 were shipped as bul-
on.

Mirathowroy 28 Wettlaufer

Porcupines—
Apex
Crown Charter .
Dome Extension
Dome Lake ,..
Dome Mines
Hollinger ..... SR
Jupiter
Pearl Lake
Porcupine Crown .......... 1.30
Porecupine Gold
Porcupine Imperial
Porcupine Tisdale
Preston East D
Rea Mines
Swastika ....

of four and a half per cent. is paid op such sums i s
. » « - & rulk 0 2
left for a period of from 3 to ) years A oo T RASIORTLC . )

MAY REORGANIZE
CANADA IRON CORPORATION
ms LONDON, Oct. 23 —The Globe says:
“Arrangements are in progress for the
%NPW’ ymifed

)eorzémlzatlon of the Canada Iron Cor-
poration

18-22 KING STREET EAST . TORONTO
Montreal inni Edmontos Saskstoon Regine

ALEXO-MINE ‘HlPM!NT.

. Last mout.h the ex0 m
$27.50 tons' of te mh:onm

2 high nickel oontent to tho -
cl Company’s smelter at .

“The ore was de-utched rom
pine Junction. ' Porcu

FOR. SHORTER HOURS.

Parents of collem institu
are signing a referendum on u?.:::#f ;
er day question. The projected change
{8 to a 40-minute lunch time and clos-
ing an lour earlier. The proposal is
chiefly on behalf of pupils who nvq at
& distance- from the' institutes,

“It is reported that a scheme exists by
which first mortgage bondholders have.
accepted debenture stock which is to be
preceded by a first mortgage bond issue
to nrovide fresh working capital.

“The plan is a drastic one, but avpar-
ently the directors had no alternative.”

THE EUROPEAN BOURSES

BERLIN, Oet. 23. — The
weak and considerably lower

was
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