
NoHheni Railway of CatuiUa.

metit linn, and, if such oxtin^^iiisluutMit sluill hrivi' Ixson

a;,'i«M«ihi|)nii, Cor payirii,' iiU'antl extinguishing,' tlio cxiMting .share

cupitiil, puisuant t<» tho proviHions in that hohalf lioreinhotbre

contained ; or, in tho event of the .shaiehctldeiH having agreed

upon the commutation nf the original share capital l)y tho ex-

change tliereot' for a portion of the new ordinary stock hereby
created as hereinheforc provided, it shall ')e lawt'id for the Di-

rectors, in additi(m t » tiie issue tor discharging the Government
lien, to issue a sutHcient portion of tho said new ordinary

stock liereby created, tor tlio |iurposf of ^ucll coinniutation

of the original share capital. (38 V. Can. c. 155, s. 3.)

ReHi(luiofnt;w !i. It shall Ih^ jawful for the Directors nf the (Company to
"*<*''.' 'y^' '^"* issue for the licnelit of the Company, tho residue of the new

onlinary stock hereby created, at such prices as shall ho from

time to time obtainable for tho same, and in such amounts and
on such terms and conditions as the Directors may think pro-

per, and to apply the proceeds of such issues to tho general pur-

poses of the Company properly chargeable to cai)ital a(;count:

PMvitM). Provided that no new ordinary stock in the excess of tho

amount re([uired for discharging tlie Gu'-e'-nment lien, and ex-

tinguishing or conunuting the original share capital as herein

provided, shall be issued without tho previous sanction of a

special general meeting of the Company. (38 V. Can. c.Oo, s. 4.)

Nature of

new rttock -

traiiHft:!-, &i'.

6. The said new ordinary stock shall be, and shall luvve all

the incidents of personal estate, and shall be transmissible and
transferable in any tpiantities not involving fractions of a pound
sterling, as nearly as may be in the .same manner, and subject

to the same regulations as the share capital of the Company
has hitherto been. (38 V. Can. c. (55. s. .).)

When the old T. When and so soon as the payment shall have been made,
i,t«)ck Hhall he as hereinbefore provided in discharge of\ the lien of the Go v-
*"

ernnient, and the afore.sai<l agreement for purcha.se or commu-
tation of the original share capital shall have been carried out

by the Company, the share capital of the Company heretofore

existing shall be e.Ktinguished. (:?8 V. Can. c. (55, s. G.)

I'roviHion in g. Jn the event of no arrangement being made and agreed to

tTcarry m\t' * by the holders oftlie [)re.sent share capital for the extingui.sh-

the fore^'oiuK nient or commutation thereof under the provisi<ms of and with-
aiTangemeut.

.^^ ^j^^ ^^^^ liuiited liy the f^acond section of this Act, then and
thereafter the provisions hereuibefore made for the issue of new
ordinai-y stock .shall be void and of no effect, and then, but not
otherwise, the six following sections shall have effect. (38 V.

Can. c. 65, s. 7.)

.Preferentiiil J>. There is hereby created, and the Company may issue

iw«ie(l™'itH'"^
pursuant to the provisions in that behalf hereinafter contained,

rank and ])referential stock to the amount of three hundred and fifty
priniefe'es. thousand pounds sterling, and the said preferential .stock here-

by created shall hold with regard to the bonds and ordinary


