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(i) Currency Transfer

any introduction attributable to the host government of restrictions on
the transfer outside the host country of its currency into a freely
usable currency or another currency acceptable to the holder of the
guarantee, including a failure of the host government to act within a
reasonable period of time on an application by such holder for such
transfer;

(il) Expropriation and Sirnilar Measures
any legislative action or administrative action or omission attributable
to the host government which bas the effect of depriving the holder of
a guarantee of bis ownership or control of, or a substantial benefit
from, his investment, with the exception of non-discriminatory
measures of general application which goverfiments normally take for
the purpose of regulating economic activity in their territories;

(iii) Breach of Contract

any repudiation or breach by the host government of a contract with
the holder of a guarantee, when

(a) tbe holder of a guarantee does flot have recourse to a judicial or
arbitral forum to determine the dlaim of repudiation or breacli,
or

(b) a decision by such forum is not rendered within such reasonable
period of time as shaîl be prescribed in the contracts of
guarantee pursuant to the Agency's regulations, or

(c) such a decision cannet be enforced; and
(iv) War and Civil Disturbance

any military action or civil disturbance in any territory of the host
country to which this Convention shaîl be applicable as provided in
Article 66.

(b) Upon the joint application of the investor and the host country, the Board,
by special majority, may approve the extension of coverage under this
Article to, specific non-commercial risks other than those referred to in
Section (a) above, but in no case to the risk of devaluation or depreciation
of currency.

(c) Losses resulting from the following shaîl not be covered:

(i) any host government action or omission to which the holder of the
guarantee has agreed or for which he has been responsible; and

(ii) any host government action or omission or any other event occurring
before the conclusion of the contract of guarantee.


