
I. 

STATEMENT OF INTERNATIONAL MONETARY - UNDERTAKINGS 

1. We accept a joint .  responsibility to work for greater 

stability of the world monetary system. We recognise that  the  reets  

primariZy on convergence of policies designed to achieve lower 

ineat,:on, higher employment and renewed econoeic growth ; and thus to 

maintain the internal and external values of our currencies. We are 

determined to discharge this obligation in close collaboration with aZZ 

interested countries and monetary institutions. 

2. We attach major importance to the role of the IMF as a 

monetary authority and we will give it our full support in its efforts 

to foster stability. 

3. We are ready to strengthen our cooperation with the IMF in 

its work of surveillance ; and to develop this on a multilateral basis 

taking into account particularly the currencies Constituting the SDR. 

4. We rule out the use of our exchange rates to gain unfair 

competitive advantages. 

5. We are ready, if necessary, io use intervention in 

exchange markets to counter disorderly conditions, as provided for 

under Article IV of the IMF articles of agreement. 

41. Those of us who are members of the EMS consider that these 

undertakings are complementary to the obligations of stability which 

they have already undertaken in'that framework. 

• 	7. We are all convinced that greater monetary stability wiZZ 

assist freer flows of goods, services and capital.. We are determined to 

see that greater monetary stability and freer flows of trade and 

capital reinforce one another in the interest of economic growth  and  

eneoyment. 


