
1RE IN TERNATIONAL 71f il ROCK CO. LIMITE>

CLTJ., IN CHAMBERS. MAY 28TH,. 1915.

RE INTERNATIONAL TRAP ROCK CO. LIMITED.

Company - Wî-uding-up - Petititrn by FUsecurcd rdtr
under Windiibg-iip Act, RJ.S.C. 1906 ch. 144 - P'riomul)l
Assîgnment by C]ompany for Ben,e fit of Cre(ditur.ý
-Sale af Assets Ordered by County Court JdeCag
of Collusion--Discretion.

Petîtioni by creditors of the company for awidnupote
under the IDominion Wiiiding-up Aet, R.S.C. 1906 ch, 144, anti
aiuending Act.

The eompany asincorporateti under lte Ontairjo (rpnu
Ac(t, by letters patenit issued on the 7thi Decemýbver, 1912.

On the 26th l)cccnîbeibr, 1914, the 'opn xv ueagn
eri aissiguiment, undur the Ontario AÀssignmeu'lts anti Prefer

ences Aüt, to one tehnofor thle benleit of crediturs. Tbcý
statemenvit of the assigniecew liabjilities amouneiitiiig to
$315,200 amd assets of the nioinail vaueo $'50,0t1 Tll u

bec4uretid creditors' elairs agrgaciabouit *00
The 1peftomierst shewedl thtiý an acvtionl tg) remlove. the assignie

hutid betil ('omnliencced hy a larg-e eredý(itor anti shareholder of lhe
eoîiipaf.- ll an that in that acilon ;n initerii injuncii(tioni11l haile

grauted restraining the assig-iie f rom sciing the a Col.('1
lusion %vas ehargeti.

J. A. Macintosh, for the pttoes
T. H1. Willison, for the, conp anii'.v
D. linglis Grant, for theasine
P. T. Rowlandi, for cer-tain ereditors.

J. . MI>hilfor certinr oreditors antid aehles

('UEJ., was of -opintion thazt the uneurt reditors, who
suporttithe petition, weeetteito testa fliv trulli (f the,

allegazýtiolS alS to collusioni anti other, mlatters antid to p>reserve the
assets until these matters colulti be fliy inqiretifýi inito; ani it
wvas iii the interetit of ail parties, that ai wintiing-up ortier tshoulti
be matie.

Ther-e was a discretion to granlt or refuse th(, ortier; andi
nothinig tiecitiet in Re Strathy' Wire Fence ('o. { 1904),. 8 O).Uli
186, or in other cases of the sinle clais,. mr]ntda orticr being
made, althougli there was an assigninent. ani a sale of the ait
lia.d been direeteti by a Counity Court Jutige.

Orderi made for the wîindiig-uip.


