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ANNUAL STATEMENT OF THE ROYAL RANK Conserve the Food Products of
The annual statement of the Rayol Rank of Canada, which

goes fer*ard ta share-holders today, reflects in a strikIng manner
the strides the Royal Is making among the leading Canadlan banks Canada for the Em pire during
and the benefits It is evidently obtaining from the strong and effec-

tIve bankdng organization It has built up throughout the Dominion. the Duration of the War,
For the first time in the hIstory of the bank, total assets am

reported Inexcess of a quarter of a billion,, the increase for the past
tw-elv.e months being $55,0H,000,; total assets amounting ta $253,- Wm. Harnar Gre'enwood, Esq.

261427 -ompared with $198,'299,123 at the end of last year, and $179,-
404 054 at the end of 1914.

in line with iýts policy, the Royal bas evIdently avaiIed itself of The new national policy, made imperative by the needs
îý ' the large astets at its disposal. ta keep Itself in an exceptionally of the Allies, may be stated as Canada for the Canadians

latrong position, as represented by liquld asmts In excess of &3 per and Canadians for the cause of righteousness and civiliza-
f ent. of the total liabilàties ta the publie, but nt the saine -time, has

catered In a special way to the requirements of Its customers, as tion. If the cause needs men, Canada must furnish them.

SUbstantial gains are reported In current loans and discounts. If the success of the Allied arms depends on a constant and

The general character of the bank's deposits makeg a gain of sufficient supply of, foodstuffs, Canada must produce thern.

aver $23,û,00,000 ln deposits. bearing interest, a notable one, and la If the last million dollars contributed to the finanCing of
eSpecially gratifying in view of the m-anner in which the Royal, dur-
Ing the course of the yeax, recommende-d ta Its depositors Invest_ the terrible struggle will see the triumph of liberty, Canada

Ment ln the large Dominion domesde loans. The gain in total de- must see to it that she puts up a big portion of that con-

Posits for the year le over $45,000,000, at the rate of close ta $3,- tribution. Canada's men, products and money can material-

'Moffl a month. ly help to win this war. In the light of that fact, let our
While the main features of the annual statement Indicate that national endeavors be concentrated on doing things.

,K, attention has centered on co-operation with customers and -the main-
tenance of -a very strong position ln order ta be continually pre- At this time, let us briefly talk of foodstuffs. It is a
Pared during the war period, there la a healthy increase ln the pro-
fits for the year, these amounting ta equivalent ta 17.87 sound economic principle that the raw materials of a prov-

ed with $1,9G5,- ince should be manufactured into finished products in the
Per cent. on the average pald up capital, compar

...576.67, or 16.48 per cent. in the previoue year. province. The econornic advantages of the manufacturing
After the payment of the regular dividende, making a contri- syst'm can not be assailed at this late date. More manu-

bution of eO,000 -to Patriotie Fund and allowing for the usuçal appro-. -,Priatlons, the bank carried a surplus forward into the new ya, of factured products, not less, lead to prosperity. Who would

0,52,346M, as against $67e,472.11 at the end' of the previcus year. suggest that the lumbering industry be confined to logging

One of the recent important developments of the bank's busi- operations aloneý That may lead to economic extinction.
nen results from the chaln of branches which It has bullt up ln the Who would suggest that the canneries of British Columbia
British West Inddes and oth-er southern countries, and this bas been
a;material ald ta the growing foreign business of Canada. should be closed down and the salmon shipped as raw ma-

The general statement of assets and Ilabilities show that of the terial to the rnanufacturing plants of the United States?

total assets of $253,261,427j the ameunt maintained ln the form of

liQuid assets le $121,127,663, equivalentto 53.24-per Cent. of Ilabilities Yet in 1916, 16,051,6W pounds of raw salmon were
ta the publie, as compared wlth $84,894,462 last year and $7,1,244,677 shipped frorn British Columbia to United States pointsi on

at the end of 1914, a gain of approximately fifty million dollars in the Pacifie Coast. In the face 'of sound economic and busi-
,,.two years. The principal acSunts ln the liquld assets are as foi- ness principles, the fact seems incredible. Yet here are the
'Jowe: Current caln, $16,072,763, compared with $15,946,289. Domin-
Ion notes, $14,24Q,110, agalnst $12,977,390, while the banks deposit ln figures frorn the OffiCe of the Chief Inspector of leisheries

lheçentral gold reserve has jumped ta $6,500,000, up from $3,000,000 at New Westminster

Rt the end of last year.
The holdings ofsecurities contain some lnteresting changes, the 'Vancouver Island, West Coapit --------------- 3,029,900 pounds

Dominion and Provincial Government securitlee standing $1,029.374 Vancouver Island, EW-st Coast ............... ......... ........ ... 2,68u0o

compared with while Canaüan, municipal securittes and Jervis Inlet Bute Inlet, ether points in No. 2
British, forelgn and colonial publie securities have made a big ad- district ........... ........ ............. ............. _ ......... . ..... 1,580,000-
'ý"ance ta $14,013,089, against $3,184,333; railway and othe-r bande and
stocks, $15,464,604, against $14,083,602. Call loans In Canada and Steveston, New Westminster, Squamish and, VThite,

eliýewhere have gained ta Rpproximately $32,400,000, compared with ................ « ...... ------------- .......... 8,841,706

$19;,ÙO,000 last year, and evidently represents provision agaInst any
Ing ta the excep- ................ - ...... ............. 16,1M1,600

-unforeseen development that may possIbly arise ow Total ..........

tl«aO conditions caused by the European war.
The much larger wcoiùmýodation tbe bank la provIding, notwith.' The only Salmon the export of which Îs prohibited is

Étanding the general tendency ta pay off loans, la ehown by a gain the sockeye. As the qualla Salmon and pink Salmon, and
fn total current loans and dbaccunie ta $124,864,658. compared with steelhead salmon and spring salmon, they are free to flow
J106,662,634 a year ago. steadily southward, to build up t4 vast. industries of the

The policy of service and co-operatlon always followed by the

'ILoYai ta undotibtedly one of the ressons for the steady gaine in de. United States and to curtail the development and expansion

,ý"bCmltm, deposits bearing Interest having gailned ta $140,862,199, eom- of Canadian business.
ýýZred. wlth $117,61e,880, while deposits not bearIng intereet have

,,tdvanced 'ta $69,366,396, up fwm $87,466,997, Ma resulting ln the It needs only to state the caseý- to cotidemn the Ptegent
"iotal deposits croulng the $200,000,N0 mark compared With $164,- policy. The export of salinon from British Columbia must

6,321 a year aga. stop, till the end of the war, any-way; and to our view for
The profits, added to the amount carriéd forward from pro
loge, br=ht the sanount availablelor distribution lip to $2,787 all time, in the economic interest of Canada. . British Col-

Of tbis amcunt the regular divIdend at the rate of 12 per « umbia fishing industries uhder the& pfesent plans and con-

red $1417,207; tr&ndermd ta olMeer's penslon fund, $100,000., templafed extensions can adequately. use all available raw
off bank preniftes tïcecunt, $2R,00 ; war tax on bank note salmon. There is a préierlt market . làr all the manufac-
où, c*nùib-atIe-àý toPàtriotic rund, $50,ffl, leavIng

ar==t to be c&MM forwatd ta profit and loss, ffl ,346, c>ý)m- tured salmon British Columbia can produce at greate9t

ed With $670,471 - capacity within.the Zm ire and among theýAUic&. 'rhe

ne annual nifttJng of the shsr 1 eholders was 1 helâ -on Thuroday, Allies nçed food products... Canada should be ve

___ -il. Il fl 
gi a oyery

>-, facility to- supply them..- 'Pherefore prôhibit the erMrt --,of

The intipg îew=ta,, ghQwing 0omparý1soffl with those of lut salmom .

1916 lois.

Mr. T. W. P. Morton, ýft'1àiiâ r 'for Blritish Columbia

VOT«t L-"Oam ......... of th6tanada Lifé Assurance ý0M1È"jjy, retuf"edý latt Welk

Ce Loomyý.ý-- ...... '92,449,031 ig,9%2,4éo ta Tomntà Wlieré he has t eftýUpýtht fonnation of à
th ity in the s of the Ca àda - l».

Élis in Ctutrii 117,519 e r In at c intéié tg
Êts b«ring Interest ....... 140,962,199

8,7, aerncV. W. Mârsh'e bi thetnaîn Ilôtlqpto agency, SUCC"
Not "'865,896 496,997 f >

-W the 1108jim Mr ..Moito .n as ý pro yýncut1 mïtýZIW. The îiistiranèr ra-

ternity cxtmds it&,ýWelca=_ànd fÎrit.- X.t6, Mr. MalaW


