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New York Agency: Corner William and Cedar Streets.
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ernment continues its programme of shipbuilding, this mill
constructed at heavy cost, will not be able to be used. g
The position of the coast yards to handle tonnageé onhe
basis not materially different from that obtaining 0B the
Atlantic coast is fully demonstrated by the results of o
past year and now these British Columbia yards can .ent;e
into contracts on a basis with a slight differential 1 1.‘
favour. Because of greater experience and growing © ﬁ
ency, British Columbia yards have been able to materia y
reduce their costs which leave them at only a slight dis&™
vantage to Atlantic coast yards. The difference is practi?
ally a transportation charge due to the longer distance f %
haulage for materials than to actual construction costs: 4
fact the government recently placed two ship contracts W1180
the Collingwood shipyard on Lake Huron at a price 0_f $If r
per ton, whereas Coughlan’s have offered to build shiPs i
the government at $175 per ton. in
The tremendous importance which ships must Pmy.t
our future export trade and in our financial relations A
the world, there is every reason for the Dominion Govefo_
ment to look with favour on the continuance of it$ pl‘d
gramme for shipbuilding for its own account and to this e;li&
more orders should be placed among our British Colur® ts
yards which have shown their capacities to handle contrd®”
with such favourable results as have already been aemo
trated. g
Failing a continuance of the government shipbﬂﬂd1 %
programme Canadian shipyards must obtain private ds
tracts or cease business. In the United States several Y&
having completed government contracts have embarked
a policy of building for their own account. In the cas®
accumulated profits from large numbers of contracts 9™
pleted and in the case of wealthy steel companies
quite possible. But in yards where a heavy liabillty 188
plant aceount has been required this profit from buildmgh ot
not been sufficient to enable local shipyards to build for t
own account. w0
Shipbuilders are not usually ship operators. The i1d
line are separate and distinet. However a yard might 1;[611
for its own aceount with the reasonable assurance that Warﬂ‘
it is launched it will be purchased at a profit by some $ ‘;wse
ship company. This we imagine is back of the plan 0 tthﬂt
vards having adopted this policy. Then it is posslble 00"
steamship interests or financial interests may engag® ne of
partnership with a shipyard for a moderate programminst
ship construction with a guarantee to the shipyard agaablc
actual loss and a division of the profit in case of avorl
operation or sale. If failing goverment orders the yar pb
Canada and especially of British Columbia are to D€ i
employed some arrangements such as indicated above tal
have to be resorted to. Meanwhile because of gOVf_’rmeests
interference in shipbuilding during the war, private 11 eﬁild‘
are loath to undertake an extensive programme of Shlplzherﬂ‘

ing until they are sure that they will have the field t0 uel
selves free from govermental encroachment or t00
regulation. T of
MR. A. C. FRASER APPOINTED SUPERINTENDEN
MERCHANTS BANK era,l

Before returning East, Mr. D. C. Macarow, get an’
manager of the Merchants Bank of Canada, made thesup'
nouncement of the creation of a new position, namelys, ted
erintendent of British Columbia branches, and appolr t0
the present Vancouver manager, Mr. Allan C. Fras® ol
that position. The many friends of Mr. Fraser, the pop ool
manager of the Merchants Bank, are glad that he 185 ‘4ep
appointed to this important position. This is 00° -
further in the service which the Merchants Bank is ¥° g i#
ing the business public. Now all branches of the ,a:ncial
the province will report to Mr. Fraser on their 1" oint®
requirements, giving a speedier service to outside I;kinﬂ
than has hitherto been possible. Although un,dert Jenh
enlarged responsibilities of the position of superi? the

Mr. Fraser will continue his duties as manager ©

Vancouver office.




