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TRADE-FINANCE-STATIS' ries.

H. Kains-jacksoîî, a leading authority, tlîus expresses himself :-First, 1 hrÊn,
as to America, ail presenit advices favour the expectation tlîat California and
the earlier States will gather a full avera.g-e crop on the acreage planted, and
that the harvest svill lie rather early tlîan late. lii the Middle and North-
WVestern States prospects are less decide'., but tliis inucli is knowvî, the weathcr
of the past five months, from the tinie of' secdiîîg, lias becîî nainly favourable
for winter WHEAT, and recently sufficieiît ramn lias come ii several districts for
spring-sown. Thus at the end of May America is expecting to harvest over
fifty million quarters of WHEAT (400,000,000 bushels), a bulk equal to the yield
Of 1879. Anîd the marketing of this growing supply tnsually begiîîs in Enrope,
with the sale of Californian cargoes for sliipnîent early ila July, and of other
States for July-August delivery. This is the first fact for consideration.

In France the date of harvest is not lbkely to lie carly, but 1 sbou[ld l'le
disappointed if thîe yield does flot amounit to a faîl average, that wvil1 relieve thîe
country from the necessity of importing mnore ilion thc tîvo or tli-ce rndllioîî
quarters which in inost seasons Soutlîerni Franîce finds it expeclient to buly.
England wvhatevcr it grows alwvays wants a varyiiîg bulk of WVIIFAT fro:.n abroad,
whilst France lias acreage enough to suppy its own îva-nts. A large French
crop would probably make a difference in the value of Amn2rica's surplus twventy
million quarters of WHEAT to tlîe CXteît Of 20S. per qaarter. French abîun-
dance means about 35s., and Frenchi scarcity 55s. far American WVHEAT.

Accuirately as may bc estimated, thec measure Of WIH:AI tlîat is required by the
United Kingdom and the Continent between this date (24th May) and the end
of August is just filled tip by existing available suipplies,--the strike lias been
passed across the busliel and there îs mneastire but none over. Probably there
will rermain in Amerîca a not unimportalit accumulation of old WIILAT tlîat
may be available after August - but speaking of a stated term, the balance of
supply and demand stands eveni-bctween the 24t1i of May and the 24 th
August there is not in siglît eitlier surplus or deficiency. To i-nake up for the
short deliveries of our farmers, thie big farmers and sailing ships from America,
Austria, Chili, India, Egypt and Russia, must come full freighted every week
to satisfy çonsumption without sparing a cargo for speculation.

South Australia (1879 -188)--Total nuimber of acres reapcd, 1,458,096
average yield, 9 bushels 47 lbs. per acre. Ti~s makes a total yield of 14,265,-
039 bushels. Deducting for seed aîîd home consumrption 2,925,000 bushels,
there remains available flor export, 11,340,039 bushels.

The heavy decline in the American iron market is to be attribuited to the
injurjous effects of ill-timed speculation. In February, î88o, the highest prices
were reachied, and then the reaction began. Efforts have been made to keep
prices up, but have been useless, and a short time since in Newv York two
firms suspended, asking extensions on sunîs amounting to over 2y12 millions of
dollars. Importations have still becen heavy, and it is difficult to obtain even
storage room. This overtrading will certainly lead to furtlier disasters.* At
present there is a glut, and the prospects are that thîe price of iron. in the
English market will bc still fîîrther lowvered, or, perhaps, mniy furnaces be
blowvn out.

A better tone pervades thîe market for Canadian tweeds anîd there is a înorg
confident feeling, while îîotwitlîstanding tlîat manufacturei s' trade is quiet, prices
are firmly maintaiiîed and littie or no cutting is donc, unless it be ini small lots
in whicli there is a disposition to meet the viesvs of dealers. A steady regular
market is without doubt ensured for thîe rest of tie seasoli. Sanîples are ini
the course of rapid preparation. and oîîenings îvill soon bc niade. A better
quality of goods is dernanded as tliere is much. less inquiry for iîîferior grades.
The ivholesale houses are doing an active business in faîl goods ivith
retailers and thîe outlook is brigbit.

It is a niatter for serious consideration tlîat thîe capital of four of thîe
eleven strictly Caîîadian Isîsurance Comîîanies (wlîicli have miade returnls to
Dominion Government) is very seriously inîpaired. Several Companies have
been steadily losing money during thîe past few years ; in a certain measure,s
this may be due to thse inadequate rates paid, but this cannot accounit for thîe
entire loss which rnust be due to over-anxiety to get business.

The following are thîe carnings of thse St. Paul, Minneapolis & Manitobas
Railway Company for the month ending 3 ist May, i88o:

For the week, eiîding 7th May.,........................ $57,674-75
I411 MaY .............................. 63,53057
2Ist MaY ...................... .... 74,89845
31st May .................................. 85,792.80 B

Total ...................................... 28,89957
-For the corresponding pet-iod [ast year......................... $268,657-20

CO'MPiANY. Pass.
i'eriod. Mails

lExtpr,,

week
*Grandc 'irunk ... June z2
Great Western, 4
Northern &MH .W 8
Toronto & Nipi.ssing. ' 7
Midland ............. " 7
St'.Lawrence&(iitawa 5
Whitby Pt Perry &

Ln.y..............7
Canada Central ..........
T1oronto, Grey&i- ce 1)a 2

I-Q., Mi., 0 ....

Intercoloîîial......Apiil.

Freilht 'rotai.

.31> 193,676
59,323 94,331

:0117 c6,907
2,163 34,38,5
4,49>1 

6
,>oî

1,39> 2,634

1 82 7,7

5,087 7:10
31917 -1,8M

89,432 1 39,881

1879) Week's '1r.îffic. Aggregate.

Total. Iîîcr'se jecr'se Period. Iiier'se I ectr'se

>48,8r6 44,86o . , W 4tks 659.496 .
7t,222 -3,108 . . .. 23 - 4.+

11,364 8,543 . . .. 23 " -10 71 .
2,677 701 .... 2 ; 9,3019 .
5,287 814 . .. 23 " 334, 4' .
2,090 634 . . .. lo'r Ja I 1,773. .

9"5 "> - ' « ,628
1,449 2,4261 2. .. ( Iý. .

>09,0183 34,198 5 ... >Ilt>o 187,14>

*NOTE T>) GRAND TRaUNKX-The River (li LDup rce>pts ae inciuded il' 1879, 'lot il 18S0; Owîlltilli

thent the weck'.. increa,e is $49o6o, aggreg.lte lîlerease $76o,-96 for 2.4 wck.
I-NOTE TO Q., M., 0. & O. RvY.-Eirtern Division reccipts tint includcd tr letiurils foi 187 9 .

B3ANKS.

B3ANK.

Montreal .............
Ontîario ........ ..........
Maisonîs..................
Toronto,...............

Jacques Cartier ...........
i8ferclîantq ................
Ea.stern Townshîip>s....

C o e re >. . . . .. . .. . . . . . . .

Exchanrce.......... ......

MISCEL8LANEOUS.

Montrrai Teicgrapi Co.
R. & 0. N. c»).........
City Passeî>ger Raiwvy.
Newe City Gis Co ....

Capital

subscribc 1,

3î,ooo,ooo
2,09)0,000
2,000,000

500,000

5,798,267
1,469,6-0
2,500,000

6
,ooo,ooc,

2,00,000

Capital

Paid 111)

2,996,756
1,9991095

5,51
8

,933
1,382,0347
2,50000126
,oooo

550,011

4>'2,00o

1>41>01-

17114030

9, v'

127

7'
9.3

39
95

123ý4

7,5

32
76

10>

41 3ý
73

J1i4ý2

4

3 Y

3

4

r

e.99

7.84

5.5-

6.94

6.

*Contingentî Fand. tReconstruction Reserve Fund. IPer annum.

Clearances of Flour and Grain fromn Montreal for Europe for the wvcck cnlcd jonvc
sth, î88o:

Slîip Gienifer, Glasgowv................................
Steamer Induso, London.............................. 
Steamer South Tyn>e, London, [8,362 bus>. oats.1 .............
Steamer Viking> London, [2,365 bîîsl. nais]...................
steamer Grecian, (;xlasgosr, 1>5,467 bIlsh. oais] ........
Steamer Cacdîîan>, Lis c>ipool, [42,70-01 ho>îs] .............
Steamer Galote., As onniîoîîîi. .............................
Steamiîer Bouisi z>, Avo>îmot>ih................................
Bari, Deodaras, Qî>een->îow'i.................................
Steamter Sardintan, ,isverpool, [c4,17.1 lîtîshoL. 01 ........

3ark Nyitrd, Newceastle........ ............................
Steamner Buenos, Ayrean, Glasgowv, [9,022 busl.1. oats]. ....

iteanier Lake No1 îigoî,, LiverPOOi, [7,849 bush. cats] ...........
lieamer Teutonia, Liverpool, [10,973 busI>.l Oats]..........
iteanier Potomac, London............................... ...
;teamer Sheikh, Aiitserp, [48,135 b», >Ye, 70,751 bu. oats]..
Sark Lake Sinouoe, Newcastle...............................
iv'amer Bareelona, London, [22,435 bîîsh. oats] ...............
tearner Lake Ontario, Liverpool, [îs,858 bush. oas] ....
teamer Biagdon, London, [37,068 bush. cats] ................
hip Gle>îmorag, Glasgow...................... ............
hiip St. Patricke, Liverpool .................................
irk Moselle, Cor>.. ......................................

'otal Jî>ne 9, illo ........................................
?otal june i, i8o........................ ................
~otai Junc 10, 1879-,......................................

Flou]-,
bris -

7,921

200

3,791

13,z66
2,240

15,2$2

14,755

15~,4961

49,53,'

47,729

20,074

22,391

13,r14

225,870

173,841

io6,626

Cor,,

02,766

42,982

38,35 5
74,688
71,01>

17,1-12

4 3,4993
57715-

5>,931

>50

26»1949
56,11.

45,907

I>512Q5

70,246
26,223

686,402
347,861
>01,437

.59>

7,731
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There arrivexJ at the Port of New X'orký, during th e îîîontb of M1\ay, i 88o,

according to the. Chief of the Bureau Of Statistics, 55,250 immigrants. During
a correspondin.g period Of 1S79, there arrived iS,îo9 immigrants. The arrivais
at the Port of New York during the twclvc montlis cnded Nlay -,r, î88o, as
compared w;,th the twelvc months cndcd May 31, 1879, Nwcrc as follows :

î188. 1879.
Imil ligl-llts ... .. .. .. .. .. .. .. .. .. .. .. .. .. ..... 236,017 92,801

Ilius si>.owing that thc arrivais up to ?1\1ay -ist, i88co, e\C( ilnc of the -or-
resîlonding period1 uf 1879, mOi c tlîaî three tîîîîcs iii t1w n mnhlcr- of persons
lande,d. WVe are unable to compare tis wvitimminîîgration iii lu Canada tbor Ulic
sarr.c periods, as, witlî the usual tardiness of Canadian oflîcialu, the retuirs arc
noit publishced uintil ie is fouind to mako thcmi til.

TIhe general meeting of thc sharciiolders uft he Stiez Canal wunayîas
heid on 27 ill ultîmio, at wlin'h the animîai report of M,. dle [,,! e cl)' was i cad.
It statcd tlî'î i thc net pirofit iii 1879i anioitnted tu 2,7 4 -,Sî 880 in () dc-, s
Of 1,41I2,1 68f. upon Uheic rvcnu(c of last vear, Ulic restili. of lic c ,oînîîlelcial
depression wliich had continue<l tlîroîîgiout last year. 'l'lie iu'cipts lIOr tic fîî st
four mouths of' i8So exhibited howcver, an increase Of 4 ,o4,0-80Sf., as compared
with the corresponding period of i87 9. A dividend Of 4f. 87C. was recom-
mended by the repîort, which ivas agreed to, by the meeting.

RAILWAY TRAFFIC RECEIPTS.


