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A BANK AT BENNETT.

(For preceding part, see page 1368.

Just before leaving Skagway, there was
One of the biggest blocks «of freight on
€ trail that ever occurred from any
. Cause, It appears that the trouble be-
gan through the Mounted Police at Log
abin having arrested two convoys who

:Vere going through with whiskey from !

€ American side without any permits
aving been granted. These convoys are
Smployed by the American customs peo-

——

questions of finance pure and simple. It

: may supplement the labor of the lawyer

Ple, and, of course, the whole customs |

usiness was affected by their arrest.
hey were held in custody for some time,
" 3nd, when Mr. Fulton left, it was not de-
_ Gded exactly what was to be done in the
Matter, but their arrest was the signal
Or a general stoppage of all customs
business, The American officer at Skag-
Way, and his assistants, said they would
Not put through a thing until the whole
Matter had been arranged by the Cana-
'ans, and they took back water.
Probably the Americans would have
. D¢en there till Doomsday, if it depended
UPon this latter proposal, but, as it was,
Deople could get their stuff through by
Way of the Chilcoot Pass, without the
COnvenience of the American customs
Officer, 50 that was where a great deal
of the stuff went; but he and his assist-
ants had kept up the block for twenty-
Our hours, when the “Amur” left Skag-

Way, and by that time there were so
Many disputes and kicks over the
Neglected moving of the thousands of

Ons of goods that are along the trail,

' lat it was thought the Americans would
¢lease them and put things through as
efore.  There is said to have been a

Breat deal of whisky taken in this winter
Y way of Log Cabin, and the police have

: tht tired of allowing it to pass unpro-
SSted.  They had repeatedly warned the

Nited States convoys not to hande the

In the way they were doing.”

On the Railway.

PThe great railway strike on the White
ass line is now practically over. Mr.
“ltpn says that the railway people are

8etting all the men they want to go back

c° Wwork, and they expect to have the line

Ompleted in as far as Bennett by the

Ist of July,

w short time ago a mounted policeman

W:S badlg injured in a scuffle in a Skag-

thy Music hall. Mr. Fulton says that
el_mmers there have a dim idea that the

le):f‘ce are virtually responsible for the
oc orcement of the alien law. On this

'mca.smn the policeman, being in the

st:'s,c ,l’lall, was told to “take off those

ancllpes' Of course he took no notice,

two Americans started to maul him.
io‘e beat them off at first, but others
ed and they laid him out insensible.

' THE ACTUARY.

. Rgader, if you think that an actuary
18 Stmply

fo Y a man who makes the figures
T an insurance office, you make a big

Mistake. But this is the popular delusion.
man of figures he must be, but if that
Were g

e » an automaton, perhaps, could
str ;nven.ted to serve thg purpose. In-
in ince itself is but a single department
the is Iegx_txmate.ﬁeld of labor, though
e ‘t’ne with which he is generally as-
fessia ed. As a matter of fgct,_the pro-
Dub]pn of th'e_actuary' received its first
Tife Jc¢ recognition, not in connection with
Debltnsurance at all, but wntb the National
Dres of England, which being largely re-
quiremed in the form of annuities, re-
in ].ed the services of an expert skilled
‘f: contingencies.’
actuary is one who is trained to
%ggg’ the doctrine of mathematical pro-
com Itieg to the affairs of life; that is the
his Dl‘ehens.lve and accurate definition of
Profession. His work may involve

in the adjustment of property interests
contingent on life. It may be connected
with the risks and premiums of the fire
or marine office. He may be concerned
in commercial fields or scatistical investi-
gation. But it is when he enters into the
realms of life insurance that the actuary
stands out before the public as the mem-
ber of a profession that is indispensable
to its successful prosecution.

It is easy to turn to a mortality table,
but it is not so easy to say what changes
in the death rate must be looked for in
special cases. It is easy to figure out the
interest earnings of invested funds, but it
is not easy to say what future earnings
can be depended on in contracts running
for a life-time. It is not easy to say
what will please the public and prove a
drawing-card for the agent. It is not
easy to look ahead for .years and follow
the complicated maze of a life company’s
transactions and foretell the future out-
come of its policy. Especially is it hard
to break with current traditions born of
past experience, and with new light born
of later knowledge, to mark out a fresh
departure in a field where security is the
prime consideration and competition has
left a narrow margin for untried experi-
ments,

The man who can successfully do this
kind of work must add to his knowledge
the talent of an original and independent
thinker. He must be fruitful in new ideas
and skilful in shaping them. He must
rise superior to the manipulation of
formulae, however abstruse. He must be
in touch with the work ot the field man
as well as the home office staff.

To outline his contracts, assumes a
knowledge of law; to judge of influences
operating on his mortality experience, as-
sumes an acquaintanceship with the work
of the medical director. To pass judg-
ment on the sufficiency of his premiums
and reserves; assumes a knowledge of
finance. To explore new fields of effort
as well as to analyze his past experience,
tssumes the qualities of the statist, com-
bined with that of the physician. To pro-
perly keep his records, calls for the train-
ing of the book-keeper. To popularize
and shape his contracts, assumes a know-
ledge of men; and to advise on the policy
of the company, assumes a grasp of busi-
ness in its broadest aspects.

The ideal actuary should be at once the
scholar and the practical expert par ex-
cellence of the business. He may not
command the ship, and she may be wreck-
ed through the financial mismanagement
of others. But if she runs on the rocks
purely as a life insurance institution, it
will be either because of his incompetence
or because his warning voice was un-
heeded.

The doctrine of mathematical proba-
bilities is the actuary’s special study. The
mathematics of life insurance is but one
of its practical applications.—Spectator.

—Irish barrister (addressing the bench):
Your honor, I shall first absolutely prove
to the jury that the prisoner could not
have committed the crime with which he
is charged. If that does not convince the
jury, I shall show that he was insane
when he committed it. If that fails, I
shall prove an alibi—The Sphinx.

—Many Americans favor the Metric
system of weights and measures for the
United States. “Science” lately said:
American men of science should see that
the decimal system of weights and mea-
sures is maintained in Cuba, Porto Rico,
and the Philippines. It is the first prin-
ciple of colonial government to respect
the customs of the native peoples, and
we certainly should not fail to do this in
a case where their customs are better than
our own,

SHIPBUILDING IN 1808

It was said of the year 1898 by the
Earl of Hopetoun at the meeting of the
Institute of Naval Architects, of the
British ship-building trade, that the mer-
cantile tonnage launched was 1,367,000
(less than one-third of which was sailing
tonnage), or 44 per cent. more than in
the preceding year. In addition, war-
ships, with a total displacement of 196,-
000 tons, were launched, more than three-
fifths of which were built in private
yards. The figures taken together ex-
ceeded those of 1897 by 100 per cent. As
for orders in hand, 1,400,000 tons of mer-
cantile shipping was actually in pro-
gress, or 40 per cent. over the figures of
a year ago, while at the same time a
number of warships, with a displacement
of 410,000 tons, were under construction,
more than half being built in private
yards.

1t appears that prices in all branches of
shipbuilding were eminently satisfactory.
It was the abnormal demand for ship-
building material which accounted for the
acceptance of American tenders for steel
plates for vessels built in the United
Kingdom. The first place among for-
eign countries in total output was taken
by the United States; while in Germany
at the present time 168,000 tons were in
course of construction,

MONTREAL MINING EXCHANGE.

The opening of the Montreal Mining
Exchange was announced on Monday
last, April 1oth. The following are the
stocks so far listed, and their par value:

Par

Value.
Payne .......... et .. $2.50
War Eagle ........... e 1.00
Republic .............. e, 1.00
Virtue ................. e, 1.00
Montreal, London .............. .24
Big Three ........ e, 1.00
Brandon & Golden Crown ....... 1.00
California .......coovvvnnen.... 1.00
Can. Gold Fields Syndicate ...... .10
Cariboo Hydraulic .............. 1.00
City of Paris .................... 1.00
Evening Star ............. v 1.00
Fern ............ e .25
Gold Hills Development ........ 1.00
Iron Colt .......ooovvi ... 1.00
Iron Mask ................... 1.00
Knob Hill ............... 1.00
Monte Christo ............... . 1.00
Montreal Gold Fields ........... .25
Noble Five ................. ceen 1.00
Novelty ..................... 10
Old Iromsides .....,...... ..~ 1.00
Virginia ......... ... . " pd. .33
Rambler Cariboo ....... e . 1.00
Bullion ......... ... .00 """ 1.00
Summit ...... ... Ceeeieian. .xo
St. Elmo ....... R e . 1.00
Burley ........... e, 1.00
Decca ...................0000" . 1.00
Morrison ......... I.OO

—A Buffalo paper states that there is
a reliable report that the passenger de-
partment of the New York Central will
make a strong bid for St. Lawrence river
tourist traffic this year, and that it will
operate an independent line in’ opposi-
tion to the Richelieu and Ontario Com-
pany.

—Montreal is going to be busy this
year; the old ocean-carrying lines are in-
creasing their fleets of ships and some
new ones will be represented there, for
the first time. The Leyland liné will
run_three ships per week from Montreal
to Liverpool, with a fortnightly service
to Antwerp; the Lord line, three ships
per fortnight to Cardiff; the Beaver line
a weekly service to Liverpool, and so on.




