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CALGARY’S FINANCES

Mayor Sinnot’s Recommendations — Sinking Fund
Investment—Crop Conditions

(Special Correspondence.)
Calgary, May 13th.

Mayor Sinnot’s report, and his recommendations fol-
lowing the recent trip east, have been presented to the
finance committee and passed along to the legislative com-
mittee. The recommendations, if adopted, as seems quite
probable, will bring about several decided changes in the
methods by which the city’s business has hitherto been
transacted. The mayor reports that the majority of cities
pay for their local improvements in from five to ten years,
and he, consequently, advocates reducing the twenty-year
period of Calgary’s local improvements debentures. :

With regard to the aggregate indebtedness of the city,
it is pointed out that, deducting the public utilities owned
by and operated by the municipality at a profit, the other
indebtedness compares favorably with cities of similar popu-
lation and conditions. It would be easier to carry on the
finances of the city if these utilities were separate from the
other departments, so the mayor believes.

City’s Sinking Fund.

By virtue of the charter it has been permissible for the
city in the past to loan its sinking fund bv first mortgage
on city property. ‘‘By this method we are taking for security
the very property which the bond houses already hold as
security for the money we have borrowed on the credit of
the city’s various improvements.” It is suggested that the
sinking fund be invested hereafter in some other class of
securities.

That it would be wiser to protect the city’s bond sales
by purchasing any small amount of floating bonds which
may be interfering with the sale of annual issues, is another
change proposed.

_ “For a permanent policy in regard to carrying out the
city’s business, and particularly its financial interests, it is
my opinion that the aldermen should be elected for a longer
term,. say, two or three years,” says his worship as he con-
cludes by mentioning that the aldermen should receive
salaries, and that estimates for the yvear should be prepared
in the previous September, thus giving the city’s officials
an ornortunity to secure the necessary funds while the market
is good.

. .So many of these recommendations are in line with what
is demanded by the changing condition of the city that they
are expected to receive, nerhaps modified in some instances,
a hearty support.

Approved of Expenditure.

By large majorities on a small vote the ratepayers ap-

proved of $881,000 expenditure included in five by-laws, of
whiqh the principal part, $527,000, is for trunk sewer ex-
tensions.
. Crop conditions may be summed up in this way: Alberta
is from four to five days later than last vear. Rain and damp
weather have held back the putting in of ten per cent. at
least of the wheat which would otherwise have been sown,
and this will be replaced with barley and oats. Everything
is favorable to a good erowing period: there is a sufficiency
of moisture now for a month or more of average weather.

—_———————————

IMPERIAL BANK

Net profits of $1,125,071 for the year ended April 3oth
are shown in the annual statement of the Imperial Bank of
Canada, compared with $1,004,340 for the previous vear.
This is at the rate of about 16.58 on the paid-up capital
stock at the end of the year, compared with 15.18 the pre-
vious year.

With the transferring of $r1,000.000 to reserve that ac-
count is increased to $7,000,000. Paid-up capital is $6,788,
169. A balance of $1,003,088 is carried forward.

Deposits are $56,802,111, an increase of nearly two mil-
lions in the vear.

Total assets of the bank have increased in the vear in
greater proportion than liabilities, the former being $77,-
064,108, against $73.751,667. Cash reserves are $22,754,556.
or 36.20 per cent. of liabilities, while total liquid assets are
$34.004,450, or 55.50 per cent. of liabilities.

Call loans in Canada are $3,135,507, slightly less than
a year ago, while call loans abroad have nearly doubled to
$2,000,000.

Business loans of $40,502,600 show a very slight increase

durine the vear.

The annual meeting will be held May 28th.
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The Western Drvdock and Shinbuilding Company, Port
Arthur, employs 8350 men.
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Seeding Operations are Nearly Completed — Business
Conditions in Brandon and Regina

(Staff Correspondence).

Regina, May 13th.
Satisfactory weather has enabled the farme
s of Mansi

toba and Saskatchewan to make splendid progres i seed‘.
ing operations. i

Iq the Porta_ge la Prairie district the land was in
condition to receive the seed, and most of the wheat i
was ﬁnishegi. There is only little increase in acreage at many
of the Manitoba points, but the provincial acreage will prob
ably show an increase.

In the Brandon district the farmers were everyw seen
on the land and seeding was almost completed. %ere crop
is being planted under most favorable conditions, =

Brandon’s Street Railway.

Business in Brandon is steady and the city i s
more and more a distributing centre. The stret:tslsofbﬁw
present a fine appearance, and in a few days the m %
street railway system will be operation. Unicipal

The Dominion Exhibition is to be held in Brandon hi

al fair held

year, and it will be probably the best agricultur
in the west.
& was observed 1o e

In the Regina district seedin
practically completed.

Saskatchewan’s Capital City. %

Saskatchewan’s capital city has a stabilit i
; ! vy which
confidence. It is the financial centre of the Dlg‘ﬁnca
several head offices of financial institutions are

: loca
Managers of insurance, loan and mortgage c;ed T
report payments coming in fairly well, and considerabln‘m
than was the case six weeks ago. A manager of “Y_bettu

ment company stated to The Monetary Times e
ments due of $22,000 had all come ri;' with tl:gl:l a;xApn.l
$4,000, and that was the only amount he had overd o of
month. This, he considered, was a satisfactory retlle for last
Business conditions which have been quiet shum
provement, and both wholesalers and retailers arow A% -
with the outlook though payments are stated g esom
slow. ” ewhat

Railways and Civic Works.

The following civic works will be carri %

Street railway extensions, $825,000; gas gf:n:) ‘:; th‘s, year :—

$25,000; trunk sewer (48-inch), $240,000; wa.tenvvgsng‘ﬁm

sion, $200,000; storm sewer mains, $60,000; DPower l'lks

one), $425,000; electric light extensions, $250,000 - %"“ (new

scavenging equipment, $117,000; road makin’g sf ealth

hall and motor equipment, $60,000; footbridge '(,v::é)')o; fire

Pacific Railway tracks, $35,000; winter fair audite r:’ anadian

00o; police station and court, $180,000; hOSpitalum' $r34.-

$125,000; complete subways, $37,000;. remodel marl

ing, 87,500; domestic sewer mains, $630,000: dm:r ot

mains, $420,000; paving, $580,000; paving.’ hmdeshc

law), 8550,000, (debentures sold) ; concrete sidewa_?i b~

000; collegia;te extension, $100,000, S, 8y,
As a railway centre Regina occupi soy

three of the great transcontinental lilfe:sogeffé Dosition, Al

Regina. The Canadian Pacific Railway was them 20d oye

the Canadian Northern and the Grand Trunk If,lon.eer’ but

entered into an agreement with the city counc ha

000,000 on the erection of a large hotel, wh

275 sleeping rooms. This railway will also erect Contain

tion at a cost of about $500,000. "About eight hy 3 lar

train sheds will be built adjoining the station so tlli red feet of

arriving in the city will be under cover., at all trains
Mayor Martin in welcoming the delegates to th

convention held recently in Regina, pointed out th. % l.letti]en

possibilities of this great province. Said he- c:ra‘gnc‘llm‘]

has been keeping too many eggs in 1 1S Country

o one basket. \
b111t1e§ were here to make Saskatchewan the weal € Dossi.
vince in Canada. Farmers were beginning to real; iest Pro-
that it was well to raise other things besides Wheatlf,e the face

il to Speny S
ich 'wiﬁend $1.-

B o _—

DIRECTORS HAVE NOT INVITED PHOXIE‘

Mr. H. B. Mackenzie, general manager ;
British North America, advises The Mone%:wo'{‘ithe Bank of
recent statement before the banking mes that his

: and com :
that the directors of the bank, at the annu:lm::erg:i

respect of proxies from other shareholders as e Vote in
their own shares, was made under a miSappregve“ 2S upon
directors, in fact, have not invited or accepted *h¥ton. The
with regard to the appointment of auditors and i and,
they vote only upon their own shares. other Matters,




