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CALGARY'S FINANCES

Mayor Shmnot's Recommendations -Sinking Fund
Invostment-Crop Conditions

(Special Correspondence.)
Calgary, May I3th.

Mayor Sinnot's report, and his recommendations fol-
lowing the recent trip east, have been presented to the
finance committee and passed along to the legisiative com-
mittee. The recornmendations, if adopted, as seems quite
probable, will bring about several decided changes in the
methods by which the city's business bas hitherto been
transacted. The mayor reports that the majority of cities
Pay for their local improvements in froni five to ten years,
and lie, consequently, advocates reducing the twenty-year
period of Calgary's local improvements deben'tures.

With regard to the aggregate indebtedness of the City,
if is pointed out that, deducting the public utilities owned
by and operated by the niunicipality at a profit, the other
indebtedness compares favorably with cities of similar popu-
lation and conditions. It would be easier ta carry on the
finanCes of the city if these utilities were separate froni the
other departments, so the mnayor believes.
CItY's SinkIna Fund.

By virtue of the charter it bas been permissible for the
City in the past ta laan its sinkinz fund bv first mortgage
on City property. "By this method we are taking for security
the very praperty which the bond bouses already hold as
security for the money we have borrowed on the credit of
thec city's vanious improvements."1 It is suggested that the
sinking fund be invested hereafter in somne other class of
securities.

That if would be wiser to protect the city's bond sales
by purchasing any small amount of flaating bonds wbich
may be interfering with the sale of annual issues, is another
change proposed.

"For a permanent policy in regard ta carrying out the
city's business, and particularly its financial interests, it is
my opinion that the aldermen should be elected for a longer
terni,. say, two or three years,"1 says bis worship as lie con-
cludes by mentioning that the aldermen should receive
salaries, and that estimates for the year should be prepared
in the previaus Septeniber, thus ziving the city's officiais
an oimvortunity to secure the necessary funds while the market
is gond.

Sa manv of these recommendations are in line witb wbat
is demanded by the changinir condition of the city that they
are expected ta receive, nerhaps modified in sanie instances,
a hearty support.
APPrOv.d of ExpendItur.

By large majorities on a small vote the ratepayers ap-
Proved of 888î,ooe expenditure included in five by-laws, of
which the principal part, $527,000, is for trunk sewer ex-
tensions.,

Crop conditions may be summed up in this way: Alberta
iS froni four ta five days later than last year. Ramn and danip
weatber have held back the putting in of ten per Cent. at
least of the wheat which would otherwise bave been sawn,
and this will be replaced witb barley and aats. Everything
ii favorable ta a good eorwing period:- there is a sufficiency
of moisture now for a month or mare of average weatber.
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IMPERIAL BANIK

Net -profits of $î,t25,971 for the year endçd Apnil 3oth
are sliown ini the annual statement of the ImperiaI Bank tf
Canada, compared witb $1,004,340 for the previaus year.
This is at tbe rate of about 16.58 on the paid-up capital
stock at the end of tbe year, Conîpared with 15.18 the pre-
'vious year.

iWitb the transferning of $î,ooo,Oo>o ta reserve that ac-
caunt is increased ta $7,000,000. Paid-up capital is $6,788,-
i69. 'A balance Of $1,003,988 is carried forward.

Deposits are $56,8o2,î ii. an increase af nearly two mil-
lions in the year.

Total assets of the bank have increased in the vear in
irreater proportion than liabilities, the former beinz $77,-
964,to 8, against *73,751,667. Cash reserves are $22,754,556,
or 36.20 per cent. of liabilities, while total liquid assets are
$34-904,459, Or 55.50 pet cent. of liabilities.

Caîl loans in Canada are 83,i35,507, slîgbtly less than
a year ago, while Cali loans abroad have nearly doubled to
02,000,aaa.

Business boans af $40,5o2,6o9) show a very slight increase
duniu the year.

The annual meeting will be held May 28th.

Thei Wes;tern Drvdock and Sbirnbuildinz Company, Port
Arthur, employs 8so men.

WESTERN CANADA

Seeding Operations are Nearly> Comj
Conditions lu Brandon and.

(Staff Carrespandence).

Reg
Satisfactory weather lias enabled fthe

toba and Saskatchewan ta maire splendid y,
ing operatîons.

In tbe Partage la Prairie district the
condition to receive the seed, and masf of
was finished. There is only liffle increase
of the Manitoba points, but the provincial
ably show an increase.

In the Brandon district the fanmers we
on the land and seeding was almast cam]
is being planted under most favorable con
Brandon's Street Rallway.

Business in Brandon is steady and th,
mort and more a distributing centre. The
present a fine appearance, and in a few
street railway systeni will be aperation,

The Dominion Exhibition is ta, be hie]
year, and it will be probably flie best ag-i
in the west.

In the Regina district seeding was
practically campleted.

Saslcatchewan's Capital City.
Saskatcbewan's capital city bas a stal

confidence. If is the financial centre of
several liead offices of financial institution

Managers of insurance, loan and mi
repart payments coming in fairly well, and
than was the case six weeks ago. A mai
ment company stated ta, The Monetary Tix
Flients due Of 822,000, bad ail came ln wii
$4,ooo, and. that was the anly aimaunt lie h
month. This, lie cansîdered, was a safisfa

Business conditions which have becu
provement, and bath wholesalers and reti
with the outlook thaugh payments are st
slow.
Railways and CivIc Worka.

The fallowing civic works will lie carri
Street railway extensions, $825,000; gas p
$25,000; trunk sewer (48-incli>, $240,00o;
sion, $200,ooo; storma sewer mains, $6o,o
ane), $425,000; electric liglt extensions, $:
scavenging equipment, $1 17,000; road nia
hall and mafor equipment, $6o.ooo; foot1i
Pacific Railway fracks, *$,ooa; winter fali
ooo; police station and court, $xSo,ooo-,
P125,000; complete subways, $37,000;. rerr
ing, $7,500; domestic sewer mains, $*630,0
mains, $420,000; paving, $8o,ooo; pavii
law>, $55o,ooo, (debentures sald) ; concret
oaa; collegiate extension, $ 100,000.

As a railway centre Regina occupies 2
three of the great transcontinental lnes or
Regina. The Canadian Pacific Railway w
the Canadian Northern and fthe Grand
entered inta an agreement with the city co
ooo,ooo on the erection of a large hoteI,
275 sleeping roonis. This railway will ais,
tion at a cosf of about 8300,000. About i
train sheds willble built adjaining the statii
arriving in the city wîll lie under cvr

Mayor Martin in welcomning fh leg
convention held recently in Regina, one
possibilities of this great province. Said
bas been keeping to many eggs in one 1
bilities were bere ta~ make Saskatchewan
vince in Canada. Fanmera were beinn
that if was well f0 raise other things esd

DIRECTORS HAVE MOT INITE

Mr, 'R. B. Mackenzie, generai maa
Britlsh North Amenica, advisrs The oe
recent statement before the banking and o
that the directors. of the banlc, af the nnn
respect of proxies from other sharhle
their own ahanes, was made xînder a is
dinectars, in fact, have flot invited orac
with regard ta tli. appointinent Of auitr
they vote only upon their cvii sharés


