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PIËRSONAL NOTES'

Mr,' George Hadrili, secretary to the Montreal board
of trade, lias returned from a trip to Englad.

Mr. Stewart B. Piayfaîr has been elected a mnember
of the Toronto Stock Exchange.

Mr. W. E. Hobson, lias been appointed assistant manager

of thre Home lnvestmeflt and Savings Association of Winni-

pe.Mr. F. Willard Smith, wlio lias been secretary of tlie
Sovereign Fire for a number of years, wili join the American
Union Pire of Philadelphia.

Messrs. M. E. Manning and L. J. Lugsdin have been ap-

pointed general agents in charge of the Toronto district Ondin-

any Department, of tlie London Life Insurance Company.

Mn. S. J. Deery, floor representatîve on the Standard

Stock Exchange, Toronto, of Messrs. J. P. Bickie & Com-
pany, is being admitted into partnership in the firm.

Mr. T. B. Macaulay, of the Sun Life Insurance Comn-
pany, was wcdded to Miss M. Allen, daughten of the late
Rev. W. Allen, of New Soutligate, at Torquay, Englandi.

Mr. S. J. Moore, president of the F. N. Burt Company

and tlie Metropolitan Bank, lias neturned from a five
montlis' trip in Europe and Britain.

Mr. W. J. Thonoid, director of the Canadian and Gen-
eral Trusts, Limîted, of London, England, lias been elected

a dîrecton of tlie Sherbirooke Railway and Power Company
to nepresent the English interests in the company.

Mr. Oswald M. Brown, of Messrs. Webb, Read, Elegan,

Callingliar & Company's London office, is visiting Mont-
real previous to making a tour of the firm's branches at

Winnipeg, Calgary, Vancouver, etc.
Mn. M. M. Lambert, Canadian manager of the Guar-

dian Assurance Company, Limiîted, loft by the Laurentic
on a visit to the heid office of bis company, and also to
spend a three- months' vacation in the Old Country.

1Mr. A. Lindback, fire commissioner for the Province
of Manitoba, wbo lias been attendiog the convention of
the Fire Marshals' Association, assembled at Detroit, lias
been eiected president for thre coming yean of that asso-
ciation.

Mr. Anthony J. McMiilan, former manager of the Le Roi
Mining Corporation in Rossland, was on tlie Paciflc coast

last week. H1e atnived from London on business with an

underwriting company lie is onganizing te, dcal in Western

Canadian securities. The capital will be $2,500,000.

Mn. E. H. Bisset lias been appointed city manager at Win-
nipeg, of the Mutual Life of Canada.- For the past twenty
years lie lias heen connected with the Canada Lif e, first ini

Brockvillc, tlicn Toronto, and for the past five years as cîÎty
manager at Detroit, Midi.

Mr. E. F. Garrow, manager of the Winnipeg brandi of
the Northr Amenican Life Insurance Company, was tendered
a b anquet at thre ManitobaClub by the business men upon lis
leaving for Toronto to assume duties as secretary and assist-
ant manager of thre company.

,Mr. J. C. Watson, wlio has been for somne years Mont-
real mainager for the firm of Messrns. Chas. Head & Comn-
pany, bas been made a memiber of that flrm. Mr. Watson
will conýrtinue to maniage the Montreal brandi of the firm
in l -is ca-pacity* as resident partner.Clgr

Mrf. R. H. MacMicking, late manager of theCagr
brandi of the Union BanI.oof Canada, was presented ttitl a
purse ef gold, an illumninated address, and a boquet of Am-
enican beauty roses for Mrs. MacMicking at a banquet tender-
ed hin on'tire occasion of iris promiotion.

Sir Charles Hun'ter, thre Earl of Stanliope, and the Earl
of Winterton, with twenty or more British financial men in-
terested in vanious Canadian enterprises, including the Sarilt
steel interests andtire Southern Alber'ta Land Company, will
arrive at Montreal on Autgust 23rd.

Mn. Frederick Keffer, of Greenwvood, B.C., lias been ap-
pointed acting general manager of tlie Britishr Columbia
Copper Companly, pending the selection of a successor to tire
late Mr, E. G. Warren. Mr. Keffer was previously manager.
but penrsuaded the companv to relieve him of tic duties of
that position and znaking him its mining engineer.

Mr. Percy Cowans, of Messrs. McDougall and Cowans,
bas returned to Montreal after à trip to 'the Western pro-
vinpces and ito tire Pacific coast. Mr. Cowans' mission to
Vancouver was to discover whether it is likelY to prove a pro-
fitable field for Canadian securities. He tiinks tirere is a good
opening there for trading: in Canadian stocks and his firmi
will open an office in that city.

* Mr. A. F. R. Roger, represetitative of tire banking bouse
ofwiichl the Right Honorable Lord St. David Îs iread, was

inMotreý1 and Toronto recently and is niow on his way ta
th etern provinces. Tire London firm represented by

Mr oe as loaned £70,0o0,000 tet thre Argentine Repiillic
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during the pasit twelve years and now proposes to recognize
the Dominion as a favorable field for investifent.

Sir William Mackenzie rcturned to Toronto from England
this wek. Care should be taken, he said, flot to make issues
in London of a worthless nature, but Canadian securities are
more popular witli the British investor than are those of any
other country. While we may have to pay a little more to se-
cure boans in future, lie does flot think that therc wilI be any
lessening of our borrowiîîgs. We have need in Canada for
much money for ail sorts of legitimate purposes, and he could
flot think of any greater disaster than to, hase our borrowings
in Britain curtailed. A littie care in seiecting our offerings
and a little breathing space for the British investor would cure
presenit congestion and right matters.

Mr. E. N. Killer, after four and a haîf years efficient ser-
vice witli the Yorkshire Insurance Company as inspector, has
resigned to accept the important appointment of inspector and
adjuster in Eastern Ontario for the London Mutual Fire In-
surance Company, Canada's ieading non-tariff company. Mr.
Killcr began his insurance career inl 1892 in the head office
of the Waterloo Mutual. Nine years later lie lef t that com-
pany to become rcnewal clerk in the head office of the Anglo-
American at Toronto. His next promotion was to the position
of endorsement cierk with the London Mutuai, which position
he resigned to become examiner and underwriter in the head
office ofT the Sovereign Fire. He ieft the Sovereign to become
inspector for the Yorkshire. He lias liad a valuabie ail-round
training in lire insurance work, and is a thorouglily weil-
posted oifficiaI.

Mr. Arthur J. Hughes, who lias resigned bis position as
director and secretary of the China Mutual Lif e Insur.ance
Company, Limited, to assume thae of manazing director of
thre China United Assurance Society, Limited, of Slianghai,
was connected with the Manufaoiturers' Life, then as secre-
tary and manager of the Crown Life. From this last named
position lie went somne years ago to China, to fill the office
witli tlie China Mutual which lie now relinquishes. The ne*
company is the first attempt to found a purely Chinese coin--
pany under foreign management. Lt takes over a local Chin-
ese company established some four years ago, with ahl its
branches in China, java, Sumatra, Singapore, the Straits
Settlements and America. Mr. Hughes lias associated with
him as secreotary and actuary, Mr. F. Defries, A.I.A. ý(Eng-
land).

GRAIN CROWERS GRAIN COMPANY.

Tlie Grain Growers Grain Company, whicli is the
organization of the Western Canadian Farmer, lield their
meeting in Winnipeg on July 16th, under the presidency of
Mr. T. A. Crerar. Tlie years' statement showed a net profit
Of $121,614, against ffl,ooo the previous year and but $790
five years ago. Tlie paid-up capital is $568,ooo, and, after
payîng a ten per cent. dividend, $6o,ooo was added to the
reserve fund, which now stands at $2oo,ooo, this despite the
dificulty in liandling iast year's crop, owing to, low grades,
te.ugli wheat and traffic congestion.

Tlie president said that the company had p)ractically
ciosed with the Canadian Pacific Railway a deal wliereby they
wouid lease tlie big, terminal elevator "B"' at Fort William,
Ontario, and with tlie Manitoba Government for leasing its
extensive systemn of internaI elevators, both of which projects
the meeting was asked.to ratifv. The company had aiso acquir-
ed timber limits in British Columbia estimated to contain
300,000,000 feet.

The profits of thre company for previous years were as
follows:- 19!!, $69,575.46; î9t0, $s9.663.78; 1909, $53,000;
1908, $3o,T1qO.24;, 1907, $790-54.

Speaking of future developments, Mr. Crerar favored
the local unit metliod as practised bv thre farmers' elevators
of Minnesota and thre Dakotas, whereby other classes of mer-
chandise were successfully handied by countrv elevators. Tt
was necessaryr to secure best results to, maintain the staffs al
the year round, and lumber, binder twine and implements
couid, le profitably hanidled during the 'summer months. He
advocated the securing of a good coal area, as coal and lumber
were rapidlygoing under control of combines. He favored
seliing to, everyone, but giving a discount 1-, theîr sharehol<Iers.
Units would be built up by issue of stock to local subscribers,
and tirere was no reason WhY in time the successful merchan-
dising of the British co-operative societies should Y-ot be
duplicated.,

The êompany might furtirer secure connection with a
mortgage corporation and secure cheap money for farmers.
The money power in Canada. liesaid, was becoming a menace
and its evil possibilities might largely be overcome by co-
operative credit societies.

A bran ch of thre B3ank of Nova Seotia bas been opene«t
in Iethbridge under the management of Mr. 19. F. Macneill.:


