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TRADING ON POSSIBILITIES.

'Wild cats" are going to be chased. In other
wvords, the Ontario Companies A\ct is to be enforced.
The Provincial Secretary's Iiepartment will limit the
enterprise of the fraudulent mining companies. This
announicemrent has corne none too soon. The mining pro-
positions which have been placed before the public during
the past two months make the loudest appeal for a check.

The assumption that a new mining district often
appeals more strongly to the invcstor than one estab-
]Îshed, has made thîngs worse. The Montrcal River dis-
trict is being' dragged into the black speculative mire.
Two sales at fairly high figures have been effected in that
region.' Imumediately every surroundiîng property as-
sumned the superiority which cornes of keeping high-
priced Company. Claims upon wh 'ich littie development
work, bas been donc are being hawked around at ridicu-
lously big figuzresý. - Jsually a large cash payment is asked
to clinch the proposed transaction-a signilicant proviso.
Little is to lie said against the Montreal River district as
a possible valuiable iiiig airea. Complaint concerns
impudent trading on mere possibilities. W\ith few excep-
tions, ta invest in the stock of Montreal River mining
companies is as great a gamrble as testing luck in the
dice-box.

The other week it was said in these col umns that
little harm ta mining proper can accrue from this specu-
lative factor. Exception has been taken to that asser-
tion. What was împlied is that menit must count in the
end. That the proved menît of Cobalt, that the yet-to-
be-proved merît of the Montreal River area have been.and
will lie hurt by speculative booms is unquestionable.
This is sumtned up in the recent wail of a mining en-
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gfineer, who wvanted this elernent deleted, fl<ît to save
the fools hut te help the legitÎmate mining i<ustry.

The Press have a duty in this relation. Few recog-
nizeê it, because bread and buittr and duty are nlot always
harmionionis. The extent to which a newspaper can pro-
cecd in these matters without interference is variously
est îmatcd. For instance, one prominent mining mri
thinks the time has corne for Press censorship. Sa
flagrant have been the professional abuses in recent
mining advertisernents that the Government starnp on
prospectuses which have been through the law mills, has
been suggested. A proposaI to interfere in the conduct
of a newspaper is treading on delicate ground. Those
journals which habitually print the announicements of
almost obvious "wild cat" mining propositions gain some
additional revenue; but they Jase inuch more in prestige.
Ont cannt dictate to the newspaper. After aIl, it will
find its own level.

The best so0lution is the simplest. Companies must
be compeiled ta respect the law. The clauses of the On-
tario Companies Act require ýaI advertisements to afford
specific information. This includes the naines, addresses
and descriptions of directors, their qualification and re-
muneratio.n; the naines and addresses of vendons of pro-
per ty to the comnpany to be paid out of the slîares for
every. sale, and the arnount to lie paid; the amount paid
in commissions, the amount paid to promoters, the in-
terest of every director in the promotion. These are but
a feW of the principal points.' Glancing at twenty picked
advertisements one can judge easily how extensively the
law is being evaded.

The Ontario Companies Act provides for fulIl infor-
mation being at the disposai of the public. The details
required are sufficient to enable the investor to judge of
'the mferits of any flotation. The personnel of the direc-
torate is .another important index. HoWever smant a
[mari may think he is, a few inquiries ustially expose his
truc character Sa fan as it affects finance and promotion.
One cannt frame legislation ta endow the investor with
wisdom. The Act, if strictly. enforced, should weed out
many undesinab!e promotions. If it does nat do that, it


