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the New York Insurance Department. 1In
the matter of expense in conducting business,
our figures show that we are as low, if not
lower, than most of the Companies doing
similar lines of business.

¢ I (uite concur in the President’s expres-
sions of regret at the winding up of some of
our Canadian Companies. Itisaremarkable
fact, however, that when an unsuccessful
Fire Tusurance Company decides to give up
business, its risks and its agents are veadily
assumed by some foreign corporation, and its
Stockholders, who get something beyond the
market price for their stock, retire from the
Fire Underwriting field, Jeaving the business
1to be carried on by the purchasing Compauy
[through the same Agents and usually under
the same (eneral Manager as previously con-
ducted it, but as Canadian institutions they
cease to exist. [ admit the necessity of
foreign capital in Fire lnsurance, but I be-
Heve there is also a field in this country for
Home Companies, and T point with muci
satisfaction to the * Western” as evidence
ithat a Canadian Compaany, under proper
direction and management, can hold its own
against all comers, Looking at its record for
the five years preceding that embraced in
this report, you find that during that term
our total income was 8,175,203, tnat we
paid losses amounting to $5,189,218 ; that
our Shareholders received in dividends $240 -
000, and that we have added co our Reserve
Fund $240,000—not a bad showing for five
years, and the general history of the Com-
pany for many years back shows equally
Tavorable results.

“I am glad that the Shareholders will have
an opportunity of expressing a opinion upon
the proposal to issue an additional $200,000
of capital, divided pro rate amongst the pre-
Sent Shareholders. It is a most opportune
time, while some of our Canadian Companies
are retiring from the field, for the Sharehold-
ers of the * Western® to strengthen the posi-
thlZ.l of our own Company, and to express
their confidence that a well-managed Cana.-
dian Tire Company affords safe and profit-
able investiment to its shareholders.

““ At the last annual meeting, when we had
an exceptionally favorable showing, I con-
gratulated our Managing Director and his
faithful and competent staff upon the results
of the year, and 1 feel that there is even more
Teason for doing so upon the report now
submitted, when the ¢ Western® makes such
2 comparatively favorable showing at the
close of o year that has been so disastrous to
many Companies. I have pleasure, Mr. Chair-
man, in seconding the aloption of the re-
port.”

On motion of Mr. G. R. P. Cockburn, M.P.,
Seconded by Mr. David McGee, a cordial vote
of thanks ‘was passed to the President and

oard of Directors for their services an
attention to the interests of the Company
during the past year.

Mesars, John Stark and J. K. Nevin hav-
Ing been appointed scrutineers, the election of

Irectors for the ensuing year was proceeded

[ [With, which resulted in the unanimous re-

¢lection of the old Board; viz. : Messrs, A.

Re Smith, George A, Cox, Hon. 8. C. Wood,
Yobert Beaty, A T. Fulton, George McMur-

tich, H, X. Baird, W. R. Brock, and J. J.
enny,

At _the close of the annual meeting the
g‘lestlon of increasing the capital stock of the
s""‘P‘my to $1,200,000 was submitted to &
nIl’eﬂal meeting of the shareholders and unani-

wously approved, the new stock ($200,000) to

all issued at 25 per cent. premium and

On"“‘ed to Sharcholders in the proportion of

155 share to every five held by them on the
h of March next.

At a meeting of the Board of Directors,
held subsequently, Mr. A. M. Smith was re-
elected President, and Mr. George A. Cox
Vice-President for the ensuing year.
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NONE OTHER GEN UINE

100 LESSONS IN
English Composition

MODERN. PRACTICAL.
THOROUGH. METHODICAL.

A New Book, by a Practioal Teaoher, for
use in Composition Classes in the
Public and High Schools
of Ganada.

This book contains 100 lessons, each lesson
consisting of four exercises, and each exercise
being composed on-the average of eight ques-
tions or examples.  There are thus within its
covers about 3,200 questions for class work.
The exercises are properly graded for use in
the Public Schools and in the iunior forms of
the High Schools.

PRICE, -

CRIP PRINTING & PUBLISHING CO.

26 & 28 Front St. West, Toronto

Myrtle Navy!

25 CENTS

Who Wants the Splendid

HOME-NAKE

MAGAZINE

The Crip Printing and Publishing Go. will furn-
wsh this high-class magazine upon the follow-
g terms 1—

We will furnish Grie and the splendid
“ Home-Maker” Magazine one year for $2.50.

This is an offer that should be accepted by
every person who reads this paper.

This offer is made because we think it will
get us many new readers, and, as we wish to
(reat our old friends well, present subscribers
can send a full year's subscription and get
credit for Grip for one year {rom the time they
have already paid for, and get the ‘* Home-
AMaker” Magazine one year, beginning im-
mediately. Remember $2.50 pays one year’s
subscription for GrIv and the ¢ Home-Maker.”

The cash must accompany each order,

Address or call on

The Grip Printing & Publishing On.

Below we print the Prospectus of the
Home-Maxer” Magazine}

The *Home-Maker” Magazine

$2.00 per{Year, 20c. a Number
CHEAP IN PRICE ONLY

The ¢ Home-Maker " asks every inteitigent
man to become a subscriber for himself and
family, and every intelligent woman for herself,
for the following reasons :

1. The HOME-MAKER" is the only
high-class magazine in America at $2.00
per year,

2. It gives more for the money than any
other magazine In America.

3. It gives the best—the best illustra-
tions, the best writers, the best stories, the
best poems, the best departments—and is
the only organ of the F ederated Clubs.

4. It is original, bright, entertaining,
valuable; every line interesting; every
article new and readable; good for the
whole family. -

5. It satisfies the active intelligence of
women. It is (*‘Gail Hamilton” says),
¢ithe best union of the practical with the
intellectual of all the magazines ; and its
constant endeavor is to keep in touch with
every issue that can interest its readers.
Nothing copied ; everything original.

§oc. for 3 mths.; $r for 6 mths.; S2one
year; Sample copies, 10 ¢tS.

ADDRESS,

The “HOME-MAKER”
UNION SQUARE, NEW YORK
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