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THE FEDERAL BANK OF CANADA,
TORONTO.

The chirteenth general annual meeting of the
shareholders of the Federal Bank was held in
Toronto, Wednesday, June 22, 1887. when among
others the fullowing gentlemen were precent:
Messrs. R. Thompson, Salter Vankoughnet. Q.C.,
Rev. E. B. Lawler, Col. C. $. Growski, Charles
Doan, James Mason, A. J. Cananach, J. S. Play-
fair, W, Croft, jr., J. W. Langmuir, Wm. Galbraith,
H. E. Clarke, M.P.P., B. Cronyn, C. S. Growski,
jr.. A. Laurie, J. Noble, ctc.

On motion of Mr. Playfir, scconded by Mr. Gal-
braith, Mr. Nordheimer was appointed chairman of
the me eting and Mr. Yarker secretary.

On motion of S§. Vaunkoughnet, ().C.
- W, Croft, jr., Messrs. C. 8. Gzowsi
Mason were appointed scrutineers.
Mr. Varker, by request of the President, then
read the anrual report as follows ¢

seconded by
jr., and James

STATEMENT

OF the wesult of the business of the Banh for the
vear ending May 315ty 1557,

The balance at credit of pro-
fit and loss account May 31,
1886 was, . .

Profits fur the year, after de-
ducting expenses of nan-
agesmcnt, interest accrued
upon  deposits, providing
the nucleus of an Officer’s
Guarantee Fund, and wiit-
ing off bad and doubtful
debts.,....

e $75,351 73

96,868 13

. S172,249 36
A;}g;o.prmted as follows :
ividend 3 per cent,, De-
cember 1, 3886..... ....$37,5¢0 0o
Dividend 3 per cent., June
1,1837 .0 vee vennnennenns
Trausferred to rest account

190,000 0O

Balance of profits carried for-
ward to next year. ..., .. $72,249 86
700249 5
GENERAL STATEMENT, MAY 37, 1857.
Liabilitics.

$1,250,000 00

Capital ,.......
Rest

150,000 0o
Dl)\'ldo:lld No. 24, payable 3
nne 1, 1887 Ce e 37,800
Folitqer d divide un- 31,300 90
claimed ... il 211 §
R%servcgl fur interest ‘due on 5
epOSItS il iviiennae ... $28,377 S3
Reserved for rebate on bills 377
, discounted.. ............. 30,000 00
———— 58,377 88
Balance of profit and Joss s%377
account, carried forward.. 72,299 86

$1,368,359 59

Notes of the bank in
circulation .. ...
Deposits  bearing  in
terest sesieenins o $3,004,883
Deposits not bearing in- 30945 04
terest ..ooiiiiiuiaa.. 698,706,06

672,335 ¢

Balances due to Danks 3:793:592 90

inCanada ...... ...,
Balances due to banks in
the United Kingdom. .

55,221 0o

82,032 74

_56,17l.§n 23
L —~———

. Assets.
Specie [

1€ tiviiiiiiien.en$ BE Sy
Dominion  notes (leg:nls ae 5

tenders)eeee s, oo iainn, 3
Notes of and cheques on 3% 620 0
other banks.......... 261,283 34
Balances due from other
banks in Canada....
Balances duc from banks
in foreign countries.,

77,142 49

30,873 24
Loans and bills discounted 3a0.044 34
Current ...... ........,
Bills dlsccaunted overdue,
. Secured ..., lLl L., $26
Bills discouated overdue, $26,700 a0
not specially sccured
(Old business, lo= -
vVided for) Spro

4,961,319 28

63,845 50

Real esuate...... """ h ndss &
Mortgages  on  real  es- 708 657
tate sold by the bank 16,197 57

ank Premises’s..,...cee. 132,974 73

Other Assets not included
under forcgoing heads

52,757 12

G. W. YARKER,
General Manager.
‘S'ur, FRLUERAL BANK 01 CANADA,
‘Lokoxto, 315t May, 1857.

The Presidert then, after fully reviewinyg the busis
ness of the bank, moved the adopiion of the report,
seconded by the Vice-President, and it was duly
carried.

Oun motion of Mr. Langmuir, seconcled by Mr.
Cronyn, the formation of the Officers’ Guarantee
Fund and its further avgmentation was confirmed.
© The thanks of the mee ing were unanimously
given to the President, Vice-President and Directors,
and also to the General ‘Maunager, Inspector, Local
Managers i other officers of the bank.

In acknowledzing the thanks to the General Man-
agcrand officers of the bank, Mr. Varker siated
that the rest, circulation. deposits and louns during
the twelve months had  respectively incrcased
$235,000, $32,623, $273,776, $335,010, and past due
bills had decrcascd by $88.372, e also siated-the
number of shareholders had increased considerably,
there being now no less than 389 persons holding an
average of $1,600 each.

The poll for the clection of Directors was then
opened and the following were re-¢lected @ H. 1.
Clarke, M.P.P., B, Cronyn, Q.C., Wm. Galbraith,
Edward Gurney, J. W. Langmuir, S. Nordhcimer
and J. 8. Playfair.

A meeting of the Director: was subsequently held
when S. Nordheimer and J. 8. Playfair were re-
clected Presicent and Vice-President respectively.

GEO. W. YARKER,

General Manager.

CENTRAL BANK OF CANADA.

Third Annual Mcoting—Directors’ Re-
port—Statoment--Election ot
Directors, Etc.

The third annual meoting of the sharebolders of
the Central Bank of Canada was held at the banking
house, Toronto, on Monday, the 20th day of June,
1887, Among those present were : D, Blain, H. H,
Cook, M.P.; H. P. Dwight, amuel 1rces, S, H.
Janes, A. McLean Howard, W. B. Hamiuon, K.
Chisholm, J. B. Armstrong (Guelph), D. Mitchell
McDonald, Joseph Simpson, J. D. Hendersor, Hugh
Blain, J. . Bickell, Thomas Carr, W. Spry. James
Brandon, R. S. Cas els, A. Boultbee, C. S. Growski,
Jr., A. Laurie, Frank E. McDonald, A. G. Light-
bourne, W, Weaver, A. Mu'!doonand A, A. Allen.

On Motion, David Rlain, 1iwj., was called to the
chair, and Mr. Allen, the cashier, was regnested to
act as secretary.

Mr. H. P. Dwight moved, seconded by Mr. A.
McLean Howard, that Messrs. R. S, Cassels and €.
S. Gzowski, Jr., be appointed to act as scrutinecss.
Carried.

‘T'he president then called upon the cashier to read
the

REPIRT,

The directors beg to present to the sharcholders
the third annual report, accom: anied by the usual
statement of the a.sets and liabilities of the bank at
the close of the financial year :

Balance of profit and loss ac-

count, 315t May, 1886.
Profits for the year ending 315t

May, 1887, after deducting

charges of management, in-

werest accrued and reserved,

and p-oviding for bad and

doubtful debs .. . s0,201 1o

$51,667 05

$1,465 96

Appropriated as follows :
Di\'lc]’end 3 per cent., paid 1st
December, 1886 ............$12,606 70
Dividend 3 per cent.,, payable
st June, 1887 ... . 13943 40 -
— $27,330 10

$24,116 96
Carried to rescrve fund. .. ....$29,000 co
Ten per cent, written off ofiive
furniture accouNt............ 1,870 co
_ 21,870 oo
Balance of profit and loss carried
forward ....00oeeeeeirnnnnen $2.246 06
——

The balanzc sheet and profit and loss account now
submitted, as compared with a year ago, exhibit satis.
factory evidence of the progress and developmeat of
the bank, and the direciors feel that they may con-
gratulate the sharcholders on the i1esuits of listle
more than three years’ working.

The averagre prid-up capital for the past year was
$450,000. S:nce last annual mesting the balunee of
$143,070 remaining due upon the subscribed shares
has been paid in, and the capital stock of the bauk
now stands at $500,¢09, fully pa d up.

During the year hranches have been establihed in
Port Perry, Sault Ste. Marie, Ont., and at 798 Queen
Street Enst, Toronto, and ro far yvour directors have
reason to be satislied with the business done at these
points.

The hranches have heen carefully i-spected, and
the books, securiiics and other ahirs ot the head
offlice have been carefully examined and veribal by
a committee of the hoard.  The diveciors record
with satisfuction the efficient manner in which the
members of the staff have performed their respective
duties.

All of which ix respectfully sukmitted.

. BLALN, P'resident.
GENERAL STATEMENT,
31st May, 1387,

Liacilitics.
Capital stack paid up. S - 300,000 00
Reserve fund..........3 45000 00
Balance of profits car-
ried forward . ....... 2,246 06
Dividends uncliimed., 473
Dividend No. 6, pay-
able 1st June........ 14.943 40
Reserved lorinterest on
deposit recerpis... 1075 0o
PR 05,323 It
S 366,323 11
Notes in civculation.. .5 409,440 o0
Deposits not bearing
ierest ..o, .. 144.749 96
Deposits bearing inter-
€St o iiictseaaa i 1,502,007
Balance due 15 other ety 93
banks in Canada.... J2d 33

2,421,185 94

$2,987.508 83
—
Assets.

Specie. i e LS 63,675 49
Dominion Ciovernment
demand notes. .......
Notes and cheques of
other bauks ...,
Balances due from other
banks in Canada .
ialances due from for-
eign agents in U.S. . 21,677 27

Balances due from

158,880 ou

109,975 97

agents in Greac
Brtain. ...l oo 10,820 32
Dominion Giovernnient

debentures and stock.

het S,675 00
Municipat debzntures.,

Q15 41

S 434,407 64

Bills discounted and
current(including ad- ¢
vances on call)...... $ 443,764 70

Qverduc debts, secured
Overdue debts, not spe-.
cially secured (cone
sidered good)........
O flice furniture and
safes at head oflice
and branches........

340420 12

8,074 68

16.835 70

2,%03,101 21

3 _2.987.503 83
————
A. A, ALLEN, Cas/icr.
The chairman mov;d. seconded by Samuel Trees,

Esie., that the report just read be adopted.  Carricd,
toved by J1. H. Cook, Esy., scconded by J. I

| Armstrong, Esq., that the thanks of this mecting be

given to the president and directors for their atten-
tion to the interests of the bunk during the year,
Carried.

Moved by S. I. Janes, Esq., seconded Ly J. P.
Henderson, Exq., that the thanks of the mecting be
given to the cashier and other officers of the bank for
tocir services during the past year.  Carried.

On motion by-law No. 7 was passud, fixing the sum
to be approprinted annually by the directors a5 » Te-
muneration for their services.

Moved by James Drandon, Esq., scconded by
Thomas Carr, Esq., that the ballot now open for he
clection of directors for the ensuing year, and that
it be kept open until two o’clock, unlers five minutes
elapse without a vote being cast, when the scru-
tineers may declare the ballot closed. Carried,

he scrutinecrs reparted to the meeting the follow-
ing gentlemen unanimously elected directors for the
crsuing year t~I.  Blain, Samuel Trees, H. P.
Dwight, A. McLean Howard, C. Blackett Robinson,
K. Chisholm and D. Mitchell McDonald.

At a meeting of the board held subsequently D,
Blain, Esq., was elected Prestucnt, and Samuel
Trees, Esq., Vice. President.

A. A, ALLEN, Caslier.



