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ÎHE SHAREHOLDER AND INSURANCE GAZETTE

Cables for Sanding Family Letters. The Course of Gold in 1911. Copper's Feast and Famine.

President Vail, of the Aimerican Telepione, writes in '/he Bankers Magazine. "ve continue to hiear about a prospective copper

Thle cabl siuk Preiiisiihary figures of alte Direcor ot hlee Mini mdi- fatlieae, phris lle I!>zgi;werijiI/o
liecbe situasion is like tat of fle teiagraphi. cate a'total doniestic goid outlut of $96,233,528 it 1911, The fact is tliat tîtere is lia dear.tit of copper yet.

is a class of pereniptory business vhich muîst against,$96,269,ioo it 1910.
receive instantaneous flash service. But we believe A r t le Bureau ut

there~coriigt isiiae aad larg amutwIhnwgosblaluthereis alarge anout whcl nuow goes by ail, but Statistics, the imports icedî91 conprised gold valued at 1ooooooooo pouuds to insure te ordinary smoolh

wlîich would tuake use o! a non-urgent cable at reduiced in,~,ool foreign. ore, $29,300,ooo iu foreigIu bul1lion, running of trade. At Ille begiiumuig Of 1912 tlle aCtUal

4. We have set ourselves the task of discovering $5,750,000 in United States coin, and $10,050,000 in visible supply was about 248000,000 pounds.
lusiness and winning it over to the use of the foraigu coin-a total of $56,250,co0. The gold exPorted

A man goes home Saturday evening after the iu 1911 mis yalnad ai $5ooOO0 it tlestic ore, $8,o5o,-
toil and worry. lis family is in London. He 0 in doinestic iull, $30,000,ooo in United States RAILROAD EARNINGS.

caxi'write a letter which will reacli thent twelve Coin, and $2,250,000 in foreigu coin-a t6tal 01140,800,-
days later. But liere a las is a chance t send tein o. fle excess or iports or exports as abouPt i o t D o t

titat saine latter (for thirty %vords will cointuncicate a $ t5,5otal0, itciuiug a înarked change fron te con- earings for the third d seek o February
-real faîniy message ), and il îvili be iii their biauds 011 ditions intg ta1, viîen te exccss of imiports over exporta AADA
Tuesday utorning. We believe thal a large proportion iaas $447,696, and aiso froin tîosa in 199 Men the ex-
of lta socal and business messages ill takAe use of ces or eports mas $88,793,855. 1912 ... ...................... $2,127000
a systen whicli provides communnication bl!f tay tlie gold imuported in 1911 pas nainly in tva e ld a..........................î,68î,ooo
between lte instantaneons tire and Ille telayad slow- for o ore aid builio , a , caille chiefly front

1i1ovillg m'ails. It is our lhoie to capture 90 per cent. MIexico, aititougli considerable gold is receîv'ed front Increase ................. $ 446,000
of tîte word traffic, that now goes by inail. 'lhat is te Canada every year and sutaller atnutits f ront the Cenl-GRN UIZ
goal tow'ard wîich ve are inoving. traI and Souh Anerica cotutries, and i195 a large

Witit few exceptions, te cable systai of te world quatity ogola ttas iportef$6,25,0 . The ld exports 1912.......................... 818,729
is to-day coiiipleta. thegreat trade routes are coverad. eonsisted Iargely o! gold coin andi tyct cltiefly ta Cali- 191............................... 748,988
As titat Irade develops, otlier uas will be laid t ina- ada, althougli s1ws aller s ip ents vere aiso t$i8e 0
dlia increased traffic. But they wio duplicate existent France, Soutin Aiti ein, th West dies Und japae. screase................$ 69,741
dyes. Two gre t trîde ragions are still left on the CANADIAN NR'£HiRN.

niap, of lte world for the fîtture t0 develop. Oua is
'iberia and Mancturia. Tae ohter n Sowtr Aterica, Simmons and the Pine 1912 .......................... 323,500

t of te equahor, nol tortT of il. If our busiisess no d........................... o224,200

It free ta deîe1op i, ,00its of 0oo and tiooo, inssead Exchange

of in fragmtents of , ottr tnation cat taka possessiont of *Oua day Simultons saw a pit e and rereadeered tAee h Ibirease ................ $ 99,3
lte trada opportuuity iu Southt Auarica. \ Cauv lead adage, " Sec a pin, picup il wp, and a2i daY logo ousl
Tuie sorld. Weavr beloieiveck.' H stooed 1r per ohp pin ois otn

Industrial Insurance.
7he Independent.

To a very large nuiber of persons industrial insur-
ance is tmerely a naimte. Wlen its plan and scope and
developiment cone to be fuily understood,-htowever, it
is impossible to ineastre the true philantlropy il signti-
fies, or to overestîtiate the power for good it exercises
amiîong the very poor. Industrial insurance is a refuge
for people of al] classes and is an aid to ail tliat is best
in lte progress of ltnanity. This kind of insur-
ance calls for the etploymtent of ait armny of
inuit and women to spread its doctrines,
and to collect the small weekly preittinnits tliat
enter into il as a distinguishing feature. It appeals
to and leclps the tiother, lte fatlier and the children of
ail ages. It provides a burial fund and becautse of il
lte Potter's Field is by no0 means the end of lte life
struggle. Tlie weekly or mtlontlhly wage provides lie

émtîiun in fractions that are possible to the very poor,
those low down i lte social scale, throtgh î ts

tcy, are enabled in the hour of tribulation to main.
taheir position atnong tieir fellov workers, and il

nishies a safegutard at a tiue wlien il is niost wanted
whiole trend of induistrial insurance is toward the

:hest type of charity, whicl is to provide a safe and
-tain way for lte deserving to lelp theiselves. In
.strial insurance of nîecessity carries att uplift in it!

rain. Independence and reliance are guaranttecd by i
to those wlto avail theiselves o! it. and the coupaniei
who are devoting themrtselves to inlustrial initsuranc
are deserving of ail hontor and ail praise.

Eat or be Eaten.
(Wall Streel journal.)

2 f Jamtes J. Hill's statement ilta l the law o
ould linger with that other law of lte ' sur
ittest i until long after every stattîhe lia

v," Judge Freemttan, vice-president ani
e of lte Texas & Pacific and Interna,
Northern railroads, said

of conmtercialismt mecants at ail tites tl
survival of lte fittest. 'ite idea is better expressed i
Lj*4ittl e'verse wiich goes-

In church t and in state, it is rule or be ruled
In courtship or tmarriage, it is fool or be fooled
It logic and law, it is nick or be nicked;
In ganbling or trade, it is trick or be tricked;
ju treaty and war, it is beat or be beaten
In the struggle for life, it is eat or be eaten."

tuinbled off and rolled into the gutter ; lis eyeglasses
fell on the pavement and broke ; lis suspenders gave
way belind; he burst the buttonhole on the back of his

shirt and nearly lost his new false teeth. But lte got
lte pin.

Soie people wlo try to econoliize on their advertis-

intg expenditure find it about as profitable as Simutons'
lucky ( ?) pin.

WEEKLY CLEARING-HOUSE RETURNS.

Week eilintg V eb. 29, 1912 .. . .$43,837,148
Corresponding week, 1911 .. . 41,153,099

Corresponding week, 1910 .... 36,305,931
lOIIN KNImtT, Manager.

QUEBEC.

Week ending Febl. 29, 1912.. 2,613,039
Corresponding week, 1911 .... i,93,390

F. W. Russnrr,, Manager.

HAM1ILTON.
Week entdintg Feb. 22, 1912..... $2,872,632
Correspontdin'g veek, 1911..... 2,013,153

Corresponding veek, 1910.. ... 1,624,818
G. W. HaaîNr, Manager.

BRANDON.
lVeek eltdiltg leei. 22, 1912 .. 494,601

S Correspouiditîg weak, 1911 ........ 370,594

t C. MU ARNOLD, Mantager.

CALGARY.

tVeek eîîdîîg Pcb. 22, 1912.. 4,561, 148

Correspondfing wveek, i91l i..3,009,034

Fý. G. CagRAa, poMngr

VANCOUVER.
Week andiîg Feb. 2'2, 191 2... $11,19,67S

(Žorrespottittig v<eek, 1911....9,502,261

LCorrespotding week,i 1910.7,916,775'
B. LoCXWOOD, Mantager.

s

viC'ËQRIA.
Week audiîtg rPcb. 20, 1912. . . $3,131,359

r-. Il. LÀUt-Nv, ManRIagtr

- -

itG. T. R. EARNINGS.

t'raffte earîîiîgs o! Ille Grand 'iîîk Railway froîn

t1 ebruary 15tit. Io 218t., 1912

L912.................. .. ........ Ï 818,729
uî................... ..... * 748,988

lucrease.... 22,192....... $ 69,741

CANADA PERMANENT.
MORTGAGE CORPORATION.

QUARIERLY IVID Dr

NOTICE is iereby given tbat a di,
of two and one-quarter per cent.
current quarter, being at the rate f

NINE PER CENT. PER,

on the paid-up Capital Stock
poration, has been declared.
same wil be payable on and a

Monday, the First Day ot

next, to Siareiolders of record at
of business on the fifteenth dty of Ma

13y Order of the Board.

GEO. H. SMITH, Secretal.

Toronto, February 28t11, 1911.

EASTERN TOWNSeIPS RA
-1

Dividend NL

Notice is hereby given that a L
aut the rate of nine per cent. (9 p.
annum uîpoi the Paid-up Capital St
this Bank ias been declared for th
months ending 29thi February, 1912,
that the same wili be payable at the
Office and Branches of the Ca
Bank of Commerce, ivith whici is
the Eastern Tovnslips Bank, on ai
Monday, 25th day of Marci
ShareholCers of record of 29 th F
1912, lte date upon which fite
of Sale between flie Eastern
Bank and the Caiadiai Batnu.îmerce becomes effective.

By order of the Board,
J. MAGKINNON,

General M
Sherbroo e Que. February 20tl

: 1 , 1912


