cJused with all accounts pald, and a
L.ge cash bulance is carried forwary,
a9 will pe seen by the treasurer's re-
port. . Bawlil having proposed to
erect o uew exchange buliding, yvur
councit entered into an agreement
with him by which we have secured
uaproved accommodation, aund cou-
trul ol the market report service In
the bullding. This agroement bas
alreagy, ana wili, no doubt, to a great
eatent in the future, result in financial
penetlt to the exchange. The ar-
rangewont made Is, as to reatal and
occupation, in conjunction with the
board os trade.

puring the souson nearly all the
chartered baunks represented in Win-
nipeg bhave Jestablisped  branches at
country polats. ‘These agencies are a
great conventence to business men, and
proof of tbe faith that Canadlun fin.
ancktl men have in the progress and
development of the natural resources
ol the Northwest.

Government  reports show that
some 28,000 immigrants bhave
arrived In Manitoba and the
Norvhwest  Territories during the
past year, 1898. A8 most
of these ars faTmers, we may reason.
ably hope that In the near future our
ammual oxport of wheat will reach
100,000,000 bushels, which will tax
the trausportation tactiities of all rall.
ways, present and prospective.

FORT WILLIAXM NAVIGATION.

Your secretary wus airectea to in.
terview the minister ol public works
at Ottawa, asking the government to
provide means tO extend tle season of
navigation at Fort Willlam, by keep-
ing the river there clear of Ice, to
the last possible date. The result was
disappointing, a8 the minster of pub.
lic works falled to grasp the ldea out.
hned in our representation that at a
small expenditure the river could bz
kept open untll the date that the
Sault river and canal freeze up, thus
allowing targe quantities of grain to
go forward by boat which otberwise
must remain 8% Fort Willlam until the
following May, or be shipped all rafil
to the seaboard at o heavy loss to
ghippers. Our meinbers were anxious
to have Fort William harbor kept open
as long as the barbor of Duluth. The
ninister of public works seemed to
think that it was contrary to the will
of Procidence that any such attempt
should be made. At the present time
a proposiiion 13 ander consideration by
which millions of dollars would be
spens to improve harbors and rallways
in Ontario for the purpose of retaining
the grain trade to Canadian ports, yot
the small amount required for im-
provements at Fort Willlam bhave
been refused. I trust the Dominlon
government will deal with thls mat-
ter during this year In a more prac.
tleal way than they have dealt with
it in the past.

It has been a pleasure to me to act
as your president during 1898: and
before vacating the chalr I desireto
express my appreclation of the honor
conferred upon .me, and the uniform
courtesy and good-will extended to me,
durlng my term of office, by every
member of the exchange.

I wish you all & prosperous and
h.ppy New Year.

REPORT OF COUNCIL.

The reading of the presldent’s report
was lollowed by the annual report of
the council of the exchange, read by
Mr. C. N. Bel), secretary of the ex-
change. Extracts from thig reportarve
given belows

NEW MEMBERS.

Five new assoclate members were
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added to the roll durlng 1898. The
counci! strongly recommend that meln-
bers take o more active Interest In
Increasing the number of assoclute
members. The advantages to the ex-
cliauge of an inereased ussociato men-
bership are so obvlous as not to re-
quirg comment. Oue assoclate member
upon tuklug cop residence in Wlaai.
peg paid in the bajance necessary und
becsne an active member.
ARBITIRATIONS.

Several cuses ‘of dispate  between
members were voluntarhy submitted
for declsion to arvitration tourdsand
in all cuges the awards were accepted
without appeal belng taken. In one
case tiie councll wag asked to require

a member to arbitrate, but it had to -

reject the dewand as It could uot find
that a reusunuble ground for compul-
sory arbitration had been advaunced.
In another case where a compulsory
arbitration was made, the couucil re-
quired both parties to the dispute to
submit thelr difference to the commit-
tee on arbitration for settlement and
the award mate was prowptly accep«
ed by both lNtigants.
SEED GRAIN SAMPLES.

At the request oi the rallroad com-
panles and by agreement with the
provincial department ol agriculture,
the exchauge again undertook and
carrlied out the work ol providing
railway ageuts throughout the pro-
vince with samples of good seed grain
for purpose of securlny special rates
of freight on consiguments of seed
grahn” ’

EXPORT GKADES OF GRAIN,

At tho request oY the Trunk Lines
associntion the exchange designated
us the grades of Maunitoba grain to
le exported all rall through New
York tho lollowing grades, viz., 1 hard,
1 ang 2 northern, 1 and 2 special
Manjtoba wheat and 2 white and 2
mixed oats. In connection with the
grades o special wheat the commit-
tee of the western grain standards
board hay been requested to select
samples of wheat which: has been
dried and declare such samples to be
of commercial grades and named
“special.”

The report of the council contained
coples 01 correspondence between Mr,
K. Muir president of the exchauge,
and Mr, Robt. Kerr, of the C. P. R,
traffic depurtment, re a ‘‘stop over--
charge made by the railway company
on graw shipped by members of the
exchange te points east of Port Ar-
thur. Iv substance the-claim that
this charge was an unfair one was
disputed and Mr. EKerr, ou behalf of
the company,stated that no change
could be made as it was the conten-
tion of the company that grain put
into Port Arthur elevators Jor .treat-
ment and subsequently shipped “all
rall” is in ‘transit and should be sub-
ject to the customary stop over
charge for grain and flour in transit.

The report also dealt with other
business transacted during the year
and included reference to the rentof
new apartmeats, grain inspection at
Duluth insurapce at Fort Willlam,
the death of Messrs. 8. W. Farrell
and R. 8. Alexander, both members
ol tho exchange, crop statistics for
the N. W, T., legal weight of flax
seed, tho keeping open of Fort Wil-
liam, equalization of duty on oatsand
oatmeal, the securiug of Jower freight
rates on flour from Winnipeg nilis
to the Kootenay country and Paclfic
coast points. -

On motlon of Messrs. F. H. Thomp-
son aud S. A. McGaw, both the above
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repurts were adopted and ordered to
be priuted iu the annuwl report of the
gacnange.

The vrensurer’s report was theu
raad, shiowing the exchange to be in
a flounshing condition iinancielly. It
wits adopted with the other reports.

Tho election of ofilcers was vhep
proceeded with. ‘s

Mr. Hurrly was elected president of

the exchauge by acclamarion. The
. othor olficere elected were Messrs. V.
‘L. Parrish vice-president, tacclama-
tion), C. N. Bell, secretary-treasurer,
(ncclumation).

The councif was then clected as fol-
lows: Messrs. Johm Love, R. P. Rob-
lin, J. K. McLennan, S. Spink, W, Mar-
s, I, \W. Thompeon, S. A. McGaw,
Stepher. Nairn, alex. Reld, R. D, Mar-
tin, Robert Mulr.

Arbitration committec—Messrs. L. A.
Tilloy. D. G. McBean, A. McBean, 8.
Naulrn, H. 8. Patison, W. A. Walker,
Robert Muir. EE

un motion of D. G. McBean, seconded
by Mr. R. P. Roblin, it was resolved
to grant $30 each to the Winnipeg
General and to the $t. Boniface hos-
pitals.

Mr. R. P. Roblin moved, seconded by
S. Spink, that It is the opintoun of this
pxchange the annual dues should be
1educed from $20 to $15. After some
discussion this motion was defeated.

CLELEBRATING TUHE EVENT.

‘Che opening of the handsome new

grain exchange bulldicg was duly

celeprated on the cvening of the day
of the annual wmeeting of the
exchange, \when retirlug President

Muir, vl the grain exchange, and Pres-
ident Nanton, of tho board of irade,
Invited the members of each of these
podles to partake of thelr nospitality.
A large pumber of the best koown
men oI the city gathered at thoe ex-
change bunding in the evening, and
alter hand-shaking ana cougratula-
tions, a number of interesting ac-
dressec were listencd to in the board
room. President Nanton welcomed
those present on bebalf of the board
of trade, and Mr. Muir did the same
on behalf ot the grain exchange., Ad-
dresses were made during the evening
by Messrs. R. L. Richardson, BE. L.
Drewry, W. W. Ogiivle, 8. A. McGaw,
AManager Whyte, of the C. P. R., and
N. Bawlf. Music was aiscoursed dur-
ing the eveuing and refroshments were
also provided. Altogother i most en-
joyable evening was spent.

Dry Goods Trade.

‘A big strike in the velvet district
of Germany is reported. The weavers
in elght factories have struck in
Lupen. Belgians from Verviers aro
replacing the strikers. About 8,000
men are affected.

Prosperity always stimulates the
demand for silks, and the present
wave of better times that is sproad-
ing over the country ls no exception.
When timee are good the use of sllk
is’ largely extended. Now It is more
than ever used for a variety of pur-
poses. Skirts and linlngs now absorb
vast quantities of silk. This has heen
quito n season for sllk remnants.
and the retail stores always like to
have a good supply of them, as they
never fall te attract customers.

Values have lately been working
higher iv the United States on gray
cotton fabrics, and now the finigshed
goods are being advanced in price.
Buyers have shown more confidence
of late and have been liberal pur-
chasers of supplies for spring, Jobbers
are opening spring styles in prints
and glonghams, .



