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Tho desiro for simplificatica has led to the
Elaclng of velvots, velvoteens aad plushes un-

er ono schedule at 30 per cent. Silk
velvets woro at 30 per «cent bofore,
but all othors were at 20 per cent.
The desire to simplify was noexcuse for raisio
the duty on cheap goods. In tho interests o
tho consumer of the cheaper olass of goods the
duty should have been kept at 20 per cent.
Thees goods are not made in Canada and there
is no protection required. The Montreal whole
salo dry goods men have suggested putting vel
voteons at 25 per cent. %elvewens and silk
velvots should be kept togother for purposes of
haviog brief schedules, and these dry goods
men have asked for this, honoo they are quite
inconsistent in chauging their demande.

The same people havo asked that dress gaods
remain at 223, 25 and 274 per cent, fustead of
having, as under the now ratos, unfinished
ﬁ)ods at 22} and finished goods at 30 per cent.

oro again we disagreo, and believe that the
Government's classifications are an improve-
ment, They are simpler aad muro wotkable,
They })laco a higler tax oa tho goods on which
most foroign Jabor has bcan expended. This
latter principle is ono which, as we have main
tained in previnus issues, should affect our
tariff more than it does. Wo are glad to sece
that it obtains moze in tho new tariff than it
did io the old.

Just here it might be mentioned that the
dry goods men of Loronto and Montreal have
passed resolutions disapproving of the classifi-
cation of brusscls and tapestry. Here again
wo do not entirely agrco with them,

Cloehs, maotles, eto., ate in the samo posi-
tion as ready-made clothing exp'ained above.
A nporthern merchant writing to a Toronto
daily says : Among the items io our entry was
ladies’ capes, storling cost, £10 6s, cqual fifty
dollars, for duties ; weight, 36 pounds, at 100
per pound, and 20 per cent. on fifty dollars,
which equals $13.50. Under the new tariff,
324 per cent. on fifty dollars, cquals $18 23.
Dress goods, sterling value, £36 2s 104, value
for duty in dollars, §273. The amouat of duty
collected under the old tariff, at 274 per cent.,
would be $75.07; under the new, at 3 por cent.,
it meauns $81.90. Tho first examgle would seem
to indicate that perhaps the ready made cloth-
iog people may fare better under the now tariff
than they erpect, The paper referred to in
speaking of this letter editorially, quotes
auother example where on an importation
of 34,000, the total diffcrence in duty was 70
cents,

But it was in cottons that a most decided
chaoge has taken place. Last fall a drop of 5
per cent. took place in all lines of bleached and
in the better numbers of uobleached. Now the
changing of the duties has been made the occa.
sion for a further reduction. The old duty on
unbleached cottons was 1 cent per square yard
and 15 per ceat ; now it is 224 pr cent. The
consequence is that these cottons have declined
from 7 to 10 per cent., and that much benefit
will fall to the consumor. T4e old duty on
bleached cottons was 1 cent per square yavd
and 15 per cent., while now it is 25 per ceat,
This has caused the manufacturers to drop 7
pir cent on an average on all lines. This
scems to prove that the cotton manufacturers
have up to the present taken nearly full advan
tage of the tariff. That is what the tariff is for,
of courze, but what we object to is their doing
it and then denying it—not directly of course,
but indirectly.

The specific duties on sheotings, drills, ducks,
cheesecloths, cotlon, or canton flinaels, un-
printed, have been changed to a stright ad val-
orem duty of 30 per cent, Denims, drills,
tickings, ginghams, plaids, flaunclettes, cot
tonades, jeans and all similar cottongoods have
been reduced from 20 per tquare yard and 15
per cent. to 30 per cent. straight. The prices
on colored cottons have notchanged very much
asyet. A few special numbers in liniogs have
come down, and flannelettes are sure to come
down this week ; otharwise the manufacturers
have made faw changes. Prices are weak, how-
over, and orders are being held in anticipation

of better quotations. [he chaoge in colored
goous cannot possibly amount to 6 per cent, on
an average, although one number in linings has
beon dropped 12§ per cont. .

One lino poouliatly affcoted by thoe tariff is
printed cantons, All lines that cost less than
15 cents jn the States will bo lowered, and all
that cost over that will bo raised.

Tho only class of manufacturers who have
dono any gonuine kicking are the manufactur-
ers of cheap grades of woollenc, Tho/ have
sent a deputation to O.tawaand have stated
thoir casp very foriibly. They have also mony
sympathisers in the trade who freoly express
the opiaion that unless their protection is in-
creased, many of them will be forced to tho
wall.—Dry Geods Review.

Haple Sugar Facts.

Maple sugar this apring bas boen charanter:
ized by ono p.ominent feataco, and that is the
luow range of values as compared with provivus

seasons.  For thisreason, although the output
bas been fally equal to preceding onoe, thero ie
not by any means tho samo quaatity of stock
accumulation.

Values on No 1 maple sugar, for instance,
opened last apring ut 9c and nover wont below
7c. This year they opened at 70, and good
maple sugar can now be had at 6:.  This, no
doubt, athe bottom figure, and the fact of a
range of 1 to 2¢ lowor all round is largely ac-
countable for the increased consumption, which
has provented acoumulation of stock to the
samo oxtent as in previous yoars.

Remarks regarding sugar are equally appli-
cable to syrup, which also ranged on tho aver
ago from I to 2¢ per 1b wood, aud 5 to 100 pr
1b tin lower this year than lart.  Last spring,
for jnstance, thore was carried quite a large
quantity of stock, a big parcontage remaining
in firat haunds uasold.

The secason of production is nov over, as
Montreal dealera have boen advised by their
country correspondants in the townships that
the last lots are on tho way, A protty good
idea can therefore be arrived at of what re
maips in first hands.

From data received from reliable informants
in differan: sections the accommodation on this
account is gencrally conceded to be much less
than that of last year. It is expscted also that
it will be further cut down, as the lower range
of prices is expected to lead to a continuation
of the improved movement already noted this
spring.

With regard to the quality o” the offerings
both of maple sugar and syrup, it is with regret
that we record that the experienco of dealers in
Montreal goes to show that there is more and
more mixiog every year. The low cost of brown
sugar is, of courae, a great temptation to adul
teration in this respect, but it is alxo noted
that in the case of syrvps, where, of course, it
doss not enter, the average is not nearly so
high as it was, cempliints being much move
pnmerous of thin, watory syrop-  As to any
remedy or method being adopted to obviate
this, it is diffizult to suggest any practical one.
Of courae, in cases of gross adulteration the
law does take cogoizance, a3 in the case of one
dealer who was fiaed by the Recorder of Mon-
treal; but the best and only wayis for the
mannfactarers themselves to bo conscieatious,
If their product gets the reputation of being
adulterated, the body, as o whole, will find
that it reacts against their monetary iaterests
in the long run indirectly. Hinesty is the best
policy.—Toronto Grozer.
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The Toronto street railway has begun suit
in the exchequer court to recover from the
Dominioa the sum of $50,000, the amouat paid
last year by the company as duty upon steel
rails imported by them from Eogland. The
company claims that these rails should be free
of duty the same as rails for railroal com-
panies, and that the governmeat cannot _stly
mako discricination botween kinds of traffis,

The Sun Lifs.

SUMMARY OF THE ANNUAL REPJRT FoR 1803,

New Lifo App\icatio:u—recoived
during 1893...... ..... ..... $9,539,165.83

Increaso over 1892 ....... .. 072,698,73
Cash income for year onding Jlat

Dee , 1593 1,240,483.12

Increnssover 1892 .. ... 103,016.5t1

Assots at 31st Dacambor, 1893, .. 4,001,776.9)

Increaso over 1892..,....,.. §08,076.02
Resorve for Security of 1..oy-
Holders......0v.. .0 cieenaias 8,533,264.67
Increaso over 1802 . ...... o 544,984 20
Su¢plus over all Liabilitles, exoept
Capital ...... .....ccovvieees  851,005.05
Surplus over ail Liabilities and
Capital Stock .......... ..... 288,505.65
Life Assurances ia torco 1st Jan.,
ISV co e e .27,799,756.61

Inorease over previous year . 3,808,709.87

The rapid progress bolog mado by this com.
pavy may bo scon from the following stato

ment : —
Not Assets, Lifo Assur.
Year. Income. besides ua- ances in
called capital. farce,

1872 $48,212.93  §98,461.95 $1,061.350.00
1876 102,822 14 265,044 04 2,414,061.32
1880  141,40281 473,632.03 3,807,139.11
1884 278,37965 R30,807.24 6,844,404 04
1888 524 273 58 1,536,816 21 11.931,316 21
1892 1,134,867 61 3,403,700 88 23,001,0406.6¢
1893 1,240,483.12 4,001,,,6.90 27,799,756 51

A YRAR OF PROSVERITY,

Thoe year 1593 was, in some rospity, tho
most satisfactory which the Sun Life Assur.
ance Company of Canada has yot experisuced.

Tho summary on the opposito pago will show
that not only is the financial position of tho
Company eminent1y satistactory, but that gains
of a very substantial and gratifying charaotor
have been made in every department of the
business.

The iucome from premiums, iaterost and
rents amounted, afcer deduocting re-assurances,
0 $1.249,483.12 —or over $4,000 for ¢ ary work.
ing day of the year—an iocrease duriog the
twelve months of $i5,615 51. Aun addition of
nearly $600,000 has been made to the assota,
bringing them up to $1,001,776 90. The Com.
paoy has thus been able to add to its acoumula.
+*,as more than fifty-five per cont. of the life
premiums received during the year, a fact
which speaks for itself. The surplus also shows
a substantial increase, aod now amouats to
$288,595.65 over all liabilities and capital atook
This showing is specially gratifyiog in view of
the fact that profits ate now divided yeatly on
o large proportion of the Company’s policies,
and the undistributed surplus cannot, there.
fore, accumulate as rapidly as under the old
system, when everything was reserved until
the end of the quinquennial term.

The assets ars in excellent condition, About
eighty five per cont. of the investments conaist
of muaicipal uebentures and first mortgages on
real estate valued at considerably over six mil-
lion dollara. The remaiuder comprises loans
on the Company’s own policies, the Company’s
head office building, and minor items. The
real estate held as the result of forecloaure is
only about two per cent. of the ontiro asets,
aund even this small amount has been deoreasing
year by year. The return received is as aatis.
factory as the security, the rate being 5.83 per
cent. on the average realiz d assets,

Grain and Milling Items.

The farmera of some distriots receivo a good
deal less for their wheat than is paid in Mani-
toba. By a Nebraska paper we notice that the
highest quotat'-n for wheat is 35 conts por
bushel, [his 18 at a point about the samo dis-
tance from Chicagn as Manitoba is from Fort
William, so that the freight rate to Chicago
should be if anything lower than the Manlboga.
rate. The highest quotation for oats at the
Nebraska point was 23 conts and corn 22 conts,




