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Montreal Markets.

fout—~Tho market has boen somewhat un.
sottled durivg the woek. Opouing on Monday
with o sumewhat better feeling in sympathy
with tho advance in wheat, it has sinco drop
ped back again to tho old status, and at time
of writing is as dull and depressed us ever.
During tho past day or two, however, thero

Tias been o little better enquiry for local
account, and one or two good rized sales of
stropg bakers have been mado at current ratoes,
ranging from $3 75 to §3.99 for fine to choice
grades.  Oiher salos have transpirad at $3 25
to §3 60 as to quality. Iu the present state of
the market, prices must bo considered moro or
less nominal as one salo appesra to be no cri.
terion for the next.  In stinight rollers there
has Leen some business direct from tho mlls
west of Toronto for account of Quebee, St
John, N.B , and St. Johns, N.F., at $2.50 f 0.
b. point of shipmont, and in some instunces i
is suid this figure has been shaded.  Oatario
atraight roller is now ae cheaﬁ as American it
not cheaper. In this matket the sale is ro
ported of 2 cars of straight roller at §3.124 on
track, while sales have been made of broken
lots delivered at §3.20 to 83 30.

Qatmeal-—The market is yuict and steady,
and we quote it: Rolled and grauulated $4 35
to &4 50; Ntandard, & to $4.15. lu bags,
gruouisted and rolled $2.10 to $2.20, wnd
standard $1.95 to $2.10.

Feed—There has been a liltle more coquiry
for biao, and the market is tiem at $13.25 aund
$13.50 for car lots,  Sa'es have transpired in
tho west $11,25 to §11.50 f.o.b. Shorts are
quiel but steady ut $1G.50 to $17.50, and
moullie at $20 to £21,50.

Wheat—Tho markes is quict and casy in
sympathy with the west, Mauitoba No, 2 hard
being yuoted at 79¢ to §0¢; No, 2 Uppor Canada
red and white wioter wheat 70c to 75¢ ; No. 2
spring 036 to 70¢; but these prices arc purely
vominal. Millers are paymng farmors Gle to
63c per bushel for red winter wheat as to posi-
tion.

Oats—The market iseaid to have eased olf
somewhat, No. 2 white being obtainable at Juc
per 34 1bs, afloat, acd No. 2 mixed at 392 ufloat,
but buyers hold off.

Barley—The maiket is quirt and said to be
firm at 425 to 43¢ for ferd, and 48¢ to 558 for
malting.

Cured Meats—There has been a fair demand
for Cavada shorl cat mess pork mostly of &
jobbing character with sales reported at $21 to
$21.50, round lots being obtzinable al a shade
under the iusid: figure. A good country
enyuiry has been experienced during the pa ¢
week, and higher figures in some instances
have been obtained owing to the few days
longer time that have to Lie jcanted for relmns,
To lard there is no particuls chavge, sales of
compound having been made at $1 8), and in
soipe ipstances $1.83 has been accepted. Ia
smoked meats competition is said to be met
with from Hamilton and Torunto firms,
although prices are faitly well sustained. Do
tween the home and new export trade, how-
ever, curers state that supplies will be ncoded
between now and the olose of navigation.

Butter—Regarding creamery, businessin the
country has been pat through at 2l to 2lje
duriog the past few days, but it is said that
buyers buve withdrawn the outride ﬁg\)ce owing
to essier cables from: Eogland. Prices here
will be ruled from this out by the course of the
Eoglish wmatket, aod should the late copious
rains there increase the production to the ex-
tent expected, the recent high prices will not
(¢ maintained on either side of the Atlantic.
During tbe week afair businezs has heen done in
creamery and western, trading in Eastern
Townships being curtailed by the limited sop-
ply. Thers is quite a lot of butter stilt held 1
the west in cold storage, but it is not for s‘ale,
as it has been purchased for Montreal and Eog-
lish account. -
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Cheese—Finost weetern colored going out by
this week's steamers, cost from 94 to U4g, f.0.h,
and finest weatern white 9jc. ‘I'ho scareity of
colored of conrse accounts for tho premium,
For tinest Quobeg colired goods 9}e has beer
pald, and 9 to 94s for finest white, Uadnr
grades rauge from 8§ to 81.,

Yiggs - Salus reported of ordinary run of s ock
at 114c in round los, strictly choico in singls
caso lots selling at 12¢ to 12§¢, with culis
at 1Qe.

Wool - The firmness of the I§iglish market
appears to have created a heatvhier teeling hery,
aud holders ure decidedly fiemer than they
were a wveek ago. A fow y.13s of Caps are he-
ivg wade to cover thoe immediats vequirements
of the wills ut 14 to 134e, aud the wickey has
a btotter tone all rouand, uud bad it not beon fos
the demcralized tose of the Amorican market,
prices here would have been le higher thaa they
ate.  We yaote prices as follows;—Cape 11
to 154¢,Seoured B, A wool 28¢ to 3Sc, Canadian
fleccy 19e to 20¢, and Northwest wool 12¢ to
e s to grade.

Hides, ete —~The deop of jc in light hides to
denlers which weat into force fust week hag
been follywed by o decline of j¢ to faciness,
sales having been made of No. 1at 3¢, to Que-
bec farmers,  Asthough afl light hides meet
with fair sale, heavy hides still move very tard-
tly, and are daticelv to dispase of.  Calfskinszee
quiet aund uachanged at 7. Neveral good
w23d lots of lambskius have changed hands uy
40¢,  Wo quote prices of hides wod skins as
follows: Nos. 1, 2 and 3 hides to tanners 5,
4 and 3¢ «aad to dealera 44 3y and 2)e for
Nos. I, 2and 3. Culfskins 7¢, Lanbsking 35 to
10¢, —1'rade Bulletin, dunly 28,

Cutting of Prices.

A great hubbub has beon raised in the Cava
dian dry goods trade during the past month on
account of tha cutting of the prico of staples
by certain Toronto houses.  I'we Iry Guuls
Review eaplained ia its June issue, how at leant
thres of the Toront) houses were se lug do.
mestic staplos at a very small advance on cost,
Somo jobbers claim that it is foolishness to
adopt such methods, when the cost of se g
thiese goods must be at luast 10 per cent.  Tne
cheating one'self out of all prots is called mer-
contile sunicide and absurd short sightedness.
But a3 mentioned before this uew method
promises to becomo apprent. .

‘The Montreal houses have taken a haud in
the matter, aad bave decided that this cutting
mu.t be stopped. At a mceting held last week
they decided to interviow the Candiun Culored
Coiton Mills Co, sud sce if the supplies of
thase doing the slashiog could not be st p d.
But before considering this new feature, a
history of the new practic2 may be found ia.
tercstiog. .

It is not over 13 or 20 years since thurs way
a peaceful, (et and profitable trade 1w the
Cauadiun dry goods market. The jobbers wero
seliing gonds ot Jarge advaunces ou cait, and the
manufacturer wasalso haviog a p ofitable sea
son. Bat a prictice was iut vduced, which
was Lthen intended to accomp ish much gond,
which has aiuce beoa theciussof much troable
Cash discounts 02 Cavadinn stiples at that
time were 24 to 3 per cenr, but payments not
being vety promp-, some of the houses decided
10 give an all round cash discount of 5 per ceat
in order to ensure promptet return:. It cer-
tuioly stimulated cash payments, and thus ac.
complished the parposs for which it was ijutro-

ed. .
dul‘;udt after 1578, when tite National Policy was
introduced, domestic manufactures muitiplied
with great vapidity, and competition increased
accordingly, then p ofits began to go down, as
both jobbers and retailers found it more impor.
tant 1o know how closu domestic gaods could
be bought. Slowly and steadily the margins
narrowed, uotil the jobbers woke up to the
realization that if staples wereto be sold at 10,
15 ot 20 per cen’ advanco, this 5 per cent ca .h
discount stoed io the way -of making o fair

profit on theso lines., Tho keonert sompetition
began about 1584, asd has continued eover
since. ‘The conscquence was that discussion
took plase at various times, anl a wmost im-
poctant one was when the dry goo1s s+ction of
the Loronto Buard of Trada in May, 1861, de-
cidod to make an attompt ) shorten credits
and lessen cash discounty, 131t thers wore difhi
cu tiosju the way. Caldecott and MoeMaster
of the Torouto Dy G ods scctlon wore soat by
Moutreal to coufer with the trade thare. It
was of n2 uvail, as 19 agreement could be ar-
rived at.  Qae Montreal dey goods ho'to ab
solutely rofused lo have anything to do with
the meeting, which was held to discuss the

natter.  Tae reformers were bilked in
theiv cftorts to secure unison of torms
in  both  Toronto aad Montreal quota-

tions, T'hoy were also naible to securo unison
in this city, because 016 house absolut ly re-
fused to alopt waylhing less thas a five par
cent. cash discount. S> the five p rcent re
mained aud 87 dil the long ceedic system.  Quae
house got around the ditliculry by zclling staples
at 69 days net.

Now another phase of the question must bo
mentioaed. A Loronto house eigit yesrs ago
bogan to Lok aout fos a way to tacraase thaie
trade, as all good business men do. Somo
waster spirit suggested that they soll theic
staples at a smuall alvavce on the mill prives;
and by adoptivy this plan they are zaid to have
secured good paper ‘ust whon they noeded it
most, and al o to have secured maay excelleut
custoumers who were tukey with tho new way of
doing bu inss, Theic is no drubt that the
houso who first adopted this wmethol of doing
business have found it 42 aaswer thoir purposc.
Bus iu this care theic gain was sunicone’s luss.
About six moaths age the managec of the staple
department of this particalar hause Lsfe their
cmploy aud eatered the empliy of another
house, assuming the manigement of tho stap'o
department, and under his guidance this house
has been seiling staples at prices which do not
plense its compeatitors.  Other Toroato houscs
are falling into the same method of doivg bLusi.
po3s whea focced to, and the advance asked for
Canadian staplzs is only 5 per cent with many
of the best retailers. Nome of tho ‘Foroato
houses are sclling temporarily with 1 L1]s profit,
in ocder to maiatain theic share of the staple
trade. Ocher Torcnts houses and mast of the
Montreal houses are makiog vigorous protests
against the now mstlods, an ! that brings up
the poiut which was mentined before, naniily
tue action of the Mimireal houses in the mat.
ter.—1ry Gloods Hevwee,
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At Brockvills checse market, on July 28,
2,900 boxes of cheese wero offered and all sold
a 9fe for white and 93¢ for colored. A% King-
ston 400 boxes were offeved nad all soll at
05 16¢e.  These are high prices,
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