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THE PRIUE OF WHEAT.

Thy prico of wheat at Chicago touched (ho
loweat point Iast month that it has dovo in six
years, and with tho oxcoption of 1887, the
lowost in a record of twonty-seven yoarsin that
market. “Tho range for Chicago No, 2 spring
wheat, during July, waa from 76 to 80} cents
por bushol. This shows a low prico and ateady
value, tho oxtremno range of prices during the
month boiog only 44 couts. Tho lowest point
touched was 76 couts on July 13 and tho highest
$04 on July 21.  As compared with provious

ycars, the pricos last month show ns follows
for No. £ spring wheat at Chicago i —
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From the above it will bo seon that prices
ranged lowor in July, 1837, than in the same
month this year, while tho lowest point touchod
in July, 1589, was only 1} cent higher, but
the top range in July that ycar was {4}
conts higher than for July of 1892. Compared
with tho previous five yoars as shown above,
the differonce in pricos July this yuar is not so
great as might gonorally bo supposed. Osly in
two ycars in tho past six years, has tho July
range of pricos at Chicago been materially
higher than during the samoc month thia
year. .

1t will bo seen that the lowest ravge as given
abovo was in July, 1887, Lut in tho following
month of tho 8ame year, wheat touched o still
lowor point. Thus in August, 1887, wheat
sold in Chicago nt GG} conts. Tiis was the
lowest prico tauchied in that market in twenty-
soven years, Io the twenty years provious to
1551, wheat sold at above $1 por bushel duriog
at least a portion of tho month of July in overy
onc of these years, oxcopt in July, 1850, whea
the range was from SG] to 963 cents. Since
1883, therefore, wheat prices appear to have
reached » pormanently lower plane, provious
to 1853 prices having generally ranged above
$1 per bushel at Chicago, and the coutse of
prices in that market will indicate she genoral
tendency of values clsowhere. In tho years
1868 aud 1867, wheat sold at ubove $2 per
hushel during several months in cach of these
years, and in Moy, 1867, it reached $2.85 per
bushel, This wus tho highest price in twenty-
seven years. The following will show therange
of prices at Chicago during the month of July
for a scries of years :—
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Though the rangs of prices is given only dur-
ing the wonth of July in the years named, it
may bo rewarked that this will indicato to
gomo oxlent tho gonoral values throughout tho
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your,  Provious to 1834, wheat was considered
cheap ab any time whon it touched bolow §1
por bushol, but sin¢e then it has beon most of
tho timo wnder §1. Tho cereal foll to helow
€1 per bushel on the fiest,. day of September,
1881, and did not again roach above §1 until
tho cornor in wheat at Chicago in Ssplember
of 1888, Lhus ranging continually for five yoars
below §1. In owch of the last throo months of
1588, and tho first four months of 1889, wheat
touched above §1 at some timo during tho
month. It then dropped below $1 for w full
year, until May, 1890, whon it ranged from 90¢
to S, Again in August and the three follow-
ivg months of 1890, it touched above $§1, hut
the lowest rango was below $1 in ench of thoso
months, The highest in 1500 was $1.07 in
August and tho lowest 74} cents in February,
In 1801 wheat touched above §1 in sevoral
months, the highest being $1 16 iu April, dur-
ing which month the rango was from §1.02¢ to
$1.16. ‘The lowest during 1891 way 85 cents
in July,

During tho present year the range of No. 2
spriog wheat at Chicago in oach mounth to dato
has boen as follows :—
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Wheat hos therofore not beeu within 9 cents
of $1 por bushel so far this ycar, and last month
was the lowost monthly range for the year.

T CoMmercial has frequently been asked
of Iate for an opinion as to tho probable conrse
of wheat prices for the new cereal year. Well
now, this is a very delicate inatter te handle.
e would be self confident indeed, who would
attempt to answer such a query., Tug Com-
MeRCIAL happened to be neurly correct in its
moderate progoostications concerning wheat
during the cereal year now closed, butit would
e foolish at this carly date to attempt to re.
view prospects for the ncw coreal ycar. As
prices arc now on a fairly low basis, the out.
look to this extent is favorable for dealers.  A$
the present time, howover, thece are fow cir-
cumstances 3pon which to base predictions for
very high values during the crop year. The
outlook so far as it can nbw be ascertained,
would indicate » continuance of ruther low
values. But there is a great deal of wheat to
hatvest yot, and the final result of harvest in
the northern what regions, will have an impor-
tant bearing upon the conditions ruling prices
for the future,

The winter wheat crop in tho United States
has been harvested, and tireshing returas arc
rather disappointing in some scctions, bu. it is
calculated that carlicr cstimates will be ap)
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proximated, ‘Tho Pacific coast states aro not
doing yuito as woll as last year. Iarvesting
is progressing in Svuth Dakota, and tho yiold
is lnrgor than last yoar, whilo tho ucroage is
nlso 10 por cent. larger than last year. Min.
nesotn and North Dakota each have promise of a
considerably lighter crop than last year,but if
liarvest comes through all right, tho quality
will o muels betior, which will makoup largely
for the decrcasod quantity, ‘LTho two Dakotas
and Minncsota are expected to give 125,000,000
bushols of wheat, as comparod with 160,000,-
000 Inst year.  Oatario has secured a fino crop
of wintor wheat, and is likoly to finish harvost.
ing a good crop of spring wheat. Though this
continout will cortainly not producs the cuoc-
mous crop of last yoar, it will have o faircrop
of botter quality, providing the hard spring
wheat regions get through with the harvest in
good condition, The deercased yiold in
Awworica this yoor, as compared with the ex.
traordinarily large crop of 1801, will be nnulo
up by the better prospect tn Faropoan wheat
countrics,

MEN FROM THE STATES,

Ono of the features in connection with immi.
ration to Manitoba and tho territorios of Wes.
tern Canada this season, is tho large number of
poarties of delegates who have come from tho
United States, with o view to looking over our
country us a, possible futurs homo for thom.
sclves and their frionds A fow parties camo
on this ceraud last year, but this yoar ono party
after anothor has arrived and mado tours of tho
country., These partics have numbored from
half a dozen or 80 up to as many av forty pore
sons in a single party. ‘Lhoy come from the far
castern and bordor western states, principally,
Maiue, Now MHampshire, Vermont, Michigan,
Minncsota, North Dakotw, S)uth Dakots, No.
bravka, Kansas, otc., being ropresented, lo
every case tho delegates have declared them-
selves thoroughly pleased with the country,
and many of thew have taken up laud at once.
Others have gone home, duclaring thele ivton-
tion to return as soun as thoy can straighten up
their affairs and arrango to move hero,

An u reault of the visits of a fow partios of
delegutes last year, a largoe number of settler
have come from the Dakotas and other parts of
the United States this yoar, and bpext
scagon we may cxpect a wmuch larger iu-
flux, ax a result of the many partics of delegates
who havo visited Westero Canada this summer.
A party of delogates from the state of Michi-
gan, who last weck completed a tour of inspee-
tion through tho country, have mado the fol-
lowing report :

“We arrived at Winnipeg an July 26th, at
which place we 1aid over until the 28th., The
Manitoba provincial exhibition was then open
and was visited by us. Tho cattlo and horees
were beyond our expectations, the former fat-
tencd on prairic grass wore superior to much
stali-fed stock that we have scon. Tho other
oxhibits were a credit to the mew province,
Wo arrived at Calgary on July 30th, Tho crops
west of Winnipeg 328 miles were very good.
The Portage district, which we passed through,
was ono of the best we havo ever acen, tho
wheat, barley and oats all n Ylaronb\y perfect
as to quality and quantity. ¢ Brandon dis-
triot was also very good ; on our passage wo
saw many ficlds of grain of 50and 100 acrcs,
mapy miles of grain as far as tho cye could



