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TIIE PVLP WOOD SUIILY.

C ONSI I )1ERING the woniderful growth of the pullp and
îîace* inîdustries iin Maine and Ncwv Hampshire, there

realiy should not bu another btick of spruce Iuîîîber sawed on
the .Xndroscoggisi River. 'l'le spruce forests of that watersiîcd
should bu reserved for pull) and paper. ln faci, the immense
pulp and palier establishments now cected on A idroscoggin
waters would of themrselves alone consume each year ail the
sprucc wvhicli should bc cut in thie Androscoggin basin. The
saw mills are Icss expenSive buildings, and can be moved or bu
dismantlud at much lesbs saicr;ice thaîa cati the pull) and paper
imills. The î,ulp mii arc shortsighited if they dlo liot secure any
blocks of land fur sale on the Androscoggin at aoa1 cost.

Thelî saine niay be said of the Connecticut River Valley.
'l'le fille Pullp and paper mili establishments at Bellows Falls,
Turner's Fails, Hioiyoke, Mt. Tom, and other places, should
control Ai the ç.I)ucu growth on Che Connecticut Valley, which
is largeiy confiried t0 the hecad waters of that river, in Coos
County, N. I., and ini Essex County, Vt. The amnount of spruce
w'hich shouid bc cut ini this valley each ycar would flot be
grenter than the total wants of the pulp and paper milis on the
river, witii the addition, perhaps, of one or two more paper
establishments to displace saw milis at important watcr powers.

The prescrit price for spruce pulp wood is based on a
d&pression ini spruce luniber, and a iow price for spruce logs.
Uiîder the demand or a suries of prosperous ycars in ail kinds
of manufacturing, thie price of spruce lumber wiil advance, and
with it the price- of spruce pull) wood. Uîîdoubtcdiy the
presenit price of spruce forest lands ini New England is --t ils
minimum for niany ycars. It is iow water in the spruce busi-
ness. The ilood tide must bring incrcased demaîid and higher
prices. Ilcieice, the pireserit is ail.opportune lime for capitalists
interestcd in the pulp and palier industry t0 niake tlicir invest-
mientS ini thc riidly dimniishiîg areas of spruce forest ]and in
New England.

Froin present appearnces there wiJi be imposcd by the
(anidiarî Governnîent an export duty on pullp wood. %Vu do
îlot think tie Catindians will place an export duty on saw logs,
because that would afrect the Amierican duty' on millions of fect
of Catndian sawed Iltibur. But to place ani cxport duty on
pull) Wood wouid carry out the theory of the Caiîadians that
hiîîjer cost pulp> wood to United States nianufacturers would
iiiduce tlîern to migrate 10 Canada and erect factorics aiid
buildings ticte. \gaini, ie placing of ant export duty on puip
wood -.vtuld only subject the Canadians t0 auli iiicrcased
import duty by the Aniericai G overnnment ou sucli wood pull)
as they desire 10 ship) iîîto the Uniited Sites, whicli is flot an
iiiuliort.-iit faictor.-Americ.til 1111),:r Trade.

UNITED STA TES M4ARKETS.

Nkw \*uiav -The palier business moves nloiig sluggishly,
with very uittle lioticceall change, from week to week. Al
pirospects of the liolyoke îiiiils shutting down for even a lcw
wecks tbis sutimer are Said to have disappcared. The iiews
meni continuc ini tleir cld ligie. Offly in book auîd maîîilla
paliers docs there ippeir ta lie a fair business coing.

The nl.ITrkCt for grounîd Wvood is fairly active. The pricc
holds good nt $ 12 to $i. L fo.l. at the puill miill.

lhure is a fair bîusinîess doing nt snîatli Profit iii foreign sui-
pites anîd soda finres. l'races renaisi unchanged. Furcign
sulhhite, lîlcaclicd, No. 1, 3.30 10 3.75C.; No. 2, ;.2oc.; uli-

bleaclied, 2.30 10 2.75C. Foreigni soda fibre, bleachied, is
quoted ai 3c.; ibleaciîed, No. î, 2.î1oc.; No. 2, 2c.; doîiiestic
suiphite, iîblenclied, is quoted ai 1 1,4 to 2c ; doniestic soda,
bleacli cd, 1 78 to 2c.

lit chcicais tiiere is a slilht improvenîcut upol the streiîgtlî
of thie report thât niakers ini Great Britaiii have apparently conie
to an agreemnit. Ini the local nmarket bluacli ias scarce at
1.75c. Cauistic soda was rirmn at i.yoc. anîd aikali wvas un-
chîauged at 90c.

UJNITED STA TES FOREIGN TRA DE.

T liL Treasury Lepartment statstics shuw thai during tu
month of Marci the imports of wood pull)i> m the

United States anîoutîted 10 2,6S6 tons, lîaving a value of
$54.643, against 4,001 tons, valued ai $92,70.; in the corre-
sponing mnîtit of 1896. The total for the iiinc mnînnîis enid
ing with Marci ivas 35,652 tonts, valued ai $661u,438, as corn-
pared wutlî 31,553 tons, vaitued at $759),4S8, iniported during the
like period of the prcvious year. I)uriîîg the pcriod covered by
these statistics tucre wvas a falling off in the: imports froin Ger-
many and otiier European countries anîd an increase from
19,428 tons, valued'at $2S.5,712, 10 2c),9 SS tons, iîaving a value
Of $4 2 1,S4 1, fromn Canîada. The statistics show that tiiere ]lis
been a licavy reduction in the value of wood pulp imported,
but tuai Canadiati pulp lias hî'Ad ils value better titan the
average. The exports of paper anîd manufactures or papier for
Marci show an increase of $7(),oao, as counPaIred with 'Marci,
189', For the nine monthls euîding with Mari the total ex-
Ports were $2,215,217, being ail1iiicruase Of 13 per cent. over
the corresponding period or the prcvious fiscal year.

A ItINT FOR CANA DIA NS.

%Vu c arn from our couîheîîporary, Th'Ie Papier Zeitung, that
the Guriîîan niîechauîical mnilis have addressed a petition to the
(;ovcriimcnt railway autiiorities, praying for (i), a reduction of
the railway rate on wet î)ulp niade ini Gernîany, and (2), an
incrcascd rate on dry pulf> front Norivay and Swceden, so thai
competitioli may bc niade miore difficult. The reduction oui
wut pull), il. is coiîtended, wvould îlot oniy benefit the mechauîicil
niilis, of which lucre arc 524 at work ini Germauîy, but the paper.
makers also prefer wet pulp, as it is casier to work. Our cou-
tcmporary, Iiowever, pointîs out tlîat the production of nmechaîii-
cal pulp in Germany is îlot sufficient to cover the requiremeilîs
of thie palier milis, -.nd dia, to iuîcrease the freiglit on Scandi.
îîaviaîî pull) would simply bc to niaike iaper dearer, whicli would
bc a very serious malter. Our coîîteuiporary, tiierefore, tlîiîks
tha thc unionl shiould coilceiltrate their efforts ini getting a
reductioîî of the rate for wet pull), and Ici the <luestiai. of ai)
incrensed rate oui dry Scandunavian pulp alone. Could flot the
Canadiaîî railwaiys bc induccd 10 reduce the freiglit rates upon
Canadiail ;îuip for expori? Tie iuicrcascd business ouglît to
compeilsate tlîcm for the reductioui in rates.

B3RITISH MARKETS.

I.o~în~.-Ter lias been an umproveunt iii shiippiiîg
ordcrs for chenicals, but the huonte trade is about the sanie as
lasi month, içith the excepU-on thuat caustic soda shows a test-
dcncy to risc in pricc owing t0 the dcnîand.

The wood pmull) markcet lias flot changed since lasi report.
Prices for ail gradcs are wchI niaiiiaincd, but very little business
is doing, willi tic ex.ceptionî of niclianical pu1j.s, in which somte
large couitracts hiave latc>. becen bookud for Catiadinn.
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