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ted, but consumers are not sufliciently apprchensive of higher prices to
tempt them to add the cxpenss of carrying to present cost. Dealers, as
a rule, are a8 firm and confideat in their views as at any time since last
June ; but the useatisfactory demand wears upor the patience of some
of the weaker holders, ard enablee sbrewd buyers to secure occasiona
small conceesions, There is Jess talk of an early advaree in prices, and
growing concern lest the exhaustion of supplies should be so gradual as to
keep the market stationury until iate in the spring, wben—as was the
¢ase 1ast year and in 1880—the dovelopment of a temporary ecarcity will
be likely to impart an unbealthy stimulus to valucs that will act against
the interests of dealers about negotiating with growers for the new clip,
Foreign markets close steadicr, but unchanged. Prices in New York,
Boston and Philadelphia remain as last quoted.

MONTREAL.

—

MoDERATE BUSIEESS IN MONTREAL—NEWS OF GREAT ACTIV
Iy IN Bosrox.
Moxturan, Fen, 14, 1882,

Manufacturers have bcen looking sround during the past few days,
but we do not hear that any great amjunt of businces resulted therofrom.
A few small purcels of foreign wool, however, have been. taken, princi.
pally greasy Capo and Australian, to snpply imiediate wants, at 193¢. @
203c. The sales reported during the past two weeks aggregate 95 bales
greasy Cape ot from 20c. to 203c., and 60 bales low grade Australian at 24c.
@ 24lc. The Boston market has been unusually active during the past
week, over 3,000,000 pounds baving changed hands at steady prices.
e quote prices as follows in the market :—Greasy Cape, 193c. @ 20}c.;
Australisn greasy—low grade—24c. @ 25¢.; and fine combing 30¢c. @ 3lec.
Canada pulled— A. super. 84c¢. (@ 35c¢.; B. super. 31¢.@ 33c.; unaassorted
pulled, 28c. (@ 2Yc.

@otton,

PHILADELPHIA.

Great Frucruations 1IN “ FUTURES "—AMERICAN PRICES
REEPING ABOVE THE Liverpoor Exrort Basis—Low

PRICES ON THE WHOLE, WITHOUT INCREASED DEMAND—
QUOTATIONS.
(From Our OQun Correspondent.)
Puiuaosrenza, February 13, 1882,

Cotton has fluctuated violently eince 1sst report, and the leading
markets havo been tho scene of wild excitement, particolarly during the
carlicr days of last weck. The shrinkage in cost bas been mainly in
fatures, in which trading has been unusually active. The financial
flurry abroad and thodemoralization of the Liverpool market, combined
with the fear of tight money bere and the failuro of several operators,
threw the New York and New Orleans markets into a condition of semi.
pavic. Tho decline varied from B to 22 points daily, and the market at
tho close, though steadicer,is very fevorish and seositive. Spot stock
basg also deolined, but has been less sffectod than fatures, Lower prices
have not stimulated demand for consumption, and Liverpool keeps
steadily below sn export basis. IL.arge lines of *long™ cotton have
been thrown overboard, and the * shorts " have covered freely, but be-
sond theliguidation ot paper contracts therehes been no gain to tho
market by tho heavy drop in prices. Neither exporters nor spinners
show any more disposition to buy than when prices were 80 points
higher «till and the weight of atock on the market as great as beforc the
break. Tho oldest operators aro mixed in their opinious of the fature,
and tho disposition at the closo is to more cautioustrading, to check the
{eeling of dornoralisation and uncerdsinty, and prevent furthar {rouble
among the tradc, that wounld be likely to result from a repotition of the
excitoment avd docline of tho past ten duy=.

—

The following were the clce.ug prices of vpot cotton ou the dates
pamed.

Janwaoy 7013 Febraary 128,

Middiings. Low Mic'uogs  Middhings.  Low Middhogs,
New York . . I 1Y e .13 eeee 31 736
New Orleans..... .113 A3 114 oo 113
Mobile covevevenen. 113 1y ... 114 . 113
Charleston, ., ...... 113 T 3 T 113 ... 11
Savannsh....o... 11 6.16.... 10% 113 .10
Galveston. ........ 113 Loy L 13 11
Wilmington. ....... 11} n1e...... Ui ... 1018.16
NOHOIK. ¢ areerrnne 13 - 1 . —
Augasta........... 13 103 SR {15100 § DU 108
Momphis. .... ...1] . g P § & DR 1
St. Louis.......... nuy ... n .. ng o ... 11
Cincinnati......... | DY U 11 d1g 0 L 103
Baltimore. ........ M ....-. T N Ng ... 113
Philadelphia ...... 1. S 1y ... 12 ... 13
Boston... ........ 2 L. ng ... 11 ... 114
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New Yorx, Fen, 14, 1682,

Tho condition of our dry goods market has varicd but little in the
last fortnight, and whutever change developed itsclf, vwas practically for the
better. Qutside influences, such as speculative transactions, failures,
&c., had comparntively littlo cffect on this market, and the few unfavour.
able features, which do exist, bat which at most are only temporary,
may be eutirely ascribed first—10 the unusual midness of the first hall
of the wiuter, ard, second—to the extra cantion exercised by buyers,
whose heavy purchases Iast seagon have left comparatively large stocks
with tho majority of retailers. In cotton goods and woollens & rather
cnintged  busiuess  was accomplished at  first hands, and the
itprovement in the Jatter may be ecxpeeted to contipue for
some time¢ w corse. Qur jobbing trade hiae not entirely cqualled
expectations, having Leen spasmodic, and, owing to the unfavour-
able character of the weather, cornparatively light. The auction season
is about oponing and those cngaged in it look for & wore protpezons
time. The last thres years have not proved particalarly encourag-
ing to this important wdjunct of the dry goods trade, and the lesding
bauses engaged in it doring that time have all experienced o very
snatevial decling in their business, so much, in fact, that onc of the first
atone time conterplated withdrawing. Therefore)a chspye for the bet.
ter ia strongly hoped for. Biiefly stated, the causes thot have besn
operaling against tho auction intercsts are as follows :—an improved
condition of themarket, rendering the forcing of large quantitics upon
the market unnecessary; the objection of many merchants to offering
theirgoods at public sale, where they wae sabject to the obnozious
« Peter Funking ” system ; and their preferenco ot disposiug cof surplus
stocks privately, either by wmeans of ** drives™ or closing out lsrge
lots to the leading retailing or jobbing establishments.

The cotton market continues in a foverish state and bas steadily de.
clined ; but the position of wuol israther more favoorable. Demand
for the Jatter is light, but interior supplies arc light also, and holders
express confidence in values,

For staplo cottop goods there hdsbeen a fair demand avd more ae-
tivity wns developed in brown sheetings and shirtings, denims and
ducks, the leading makego? which aro sold ahcsd and moving in fair
quantities in the execution of back orders. In this respect the market
is in better shape thban usual at this time of year. und values of such
are steady at carrent quotations. For Lleached cotton, however, the re-
quest is irregular, and low grades rule dull and weak, concessions baicg
occasionally made to stimulato the demand, White goods seem fairly
activo with ngents, and there is a moderate inquiry for quilts and cotton
towels. ‘The coadition of print cloths has improved somewhat, the de-
mangd at present being wore setive at 8¢ for G4xGis. and Sic, for
56xG0s. Stocks have ccased accumulating and this wcok exhibils s
slight reduction, the guantily now held outside of printers being
1,121,000 pioces. Prints woro less called fortban anticipated, and the
business of the past two wooks is disappointing. Shirtings, furniture
prints, Turkey reds and mourings are the only descriptions for which



