
PuinanisranuL, February 13, 1882.

Cotton bas fluctuated violently since lut report, and the leading
markets hava bean the ecene of wild excitement, particularly during the
carlier days of last week. The shrinkage in coat has been mainly in
futures, in whih trading has been unusually active. The financial
fturry abroad and the demoralization of the Liverpool market, combined
with the fear of tight money hore and the failure of several operators,
threw the New York and Sew Orleans markets into a condition of semai.
panir. Tho decline varied from 8 to 22 points dasily, and the market at
the close. though steadier, is very feveristh and sensitive. Spot stock
bas also declined, but has been less affceted tban futures Lower prices
have net atimulated demand for consumption, and Liverpool keeps
steadily below au expert basis. Large lines of 'long" cotton have
been thrown overboard, ana the " horts ' have covered freely, but be.
yond tholiqnidation et paper contracts strehas been ne gain te the
market by the licavy drop in p.-ices. Neither exportera nur spinners
show any more disposition to buy than when prices were 80 points
higher étill and the weight of stock on the market as great. as before the
break. The oldost operators are mixed in their opinions of the future,
and the disposition at the close is te more cautioustrading, te check the
feeling of domoralisation and uncertainty, and prevent further trouble
among the trade, that would be likely te result from a repetition of the
excitement and doecline of the past ten

ted, but consumera are net sufficiently apprehensive of higher prices to
tempt therm to add the expense of carrying ta present cost. Dealers, as
a rule, are as firmn and confident in their views as at any time since last
Jane; but the uuastisfactory demand wears upon the patience of some
o! the weaker holders, ana enables shrewd buyers te secure occasions
smiali conceesions. There is lesa talk of an carly advarce in prices, and
growing concern lest the exhaustion of supplies should be so gradual as to
keep the market stationary until late in the spring. when-as was the
case last year and in 1880-the devolopment of a temporary ecarcity will
b likely to impart an unbealthy stimulus te values that will act against
the interets of dealers about negotiating with growers for the news clip.
Foreign markets close steadier, but unchanged. Prices in New York,
Boston and Philadelphia remain as last quoted.

MONTREAL

MODERATE BUSIEESS IN MONTREAL-NEWS OF GREAT AcTiv
1TY IN Bos-roN.

o. :.,Fren. 1.1, 1882.

Manufacturers have been looking aroun dauring the past !cw days,
but we do not hear that sny great amunnt of busintsa resulted therefrom.
A few small purcels of foreign wool. however, have been taken, princi.
pallygreasy Capo and Australian, to supply immediate wants, at 1qc. î
20ie. The sales reported during the past two weeks aggregato 95 hales
gresy Cape ai from 20c. to 204e., and 60 bales low grade Australian at 24c.
@ 24lc. The loston market lias been unusually active during the past
week, over 3,000,000 pounds having changed bands at steady prices.
We quota prices as follows in the market:-Greasy Cape, 194c. à 201e.;
Australien greasy-low grado-24c. @25c.; and fine combiug 30c. C 31c.
Canada pulled-A. super. 34c.035c.; B. super. 31c.@3.;unaassorted
pulled, 28c. @ 29e.

dotton.

PHILADELPHIA.

GREAT F.UcruATîoss i "FUTURES "-AIERICAN PRICES
KEEPING ABOVE TIHE LIVERPOOL EXPORT BASIS-LOW
PRICES ON THE WHOI.E,'WITIIOU-I INCREASED DEMbAND-

QUOTATIONS.

(From Our O-n Correspondent.}

T HE CANAblAN MANUFACTURER.

The following vere the cILk.ug prics IA bkof Cotton ou tu dates
namcd.

yanway 7014 Fdr.ary fit.
blidii'gi. Low .i\,... ut %iddhngs. Low Middhogs.

New York . 2 . . l u 1 .. .. .11 7-16
New Orleans..... ll .. .11 ...... I . .11k
Mobile ............ il .l1k ...... 11 .
Charleston ........ l. l i- ...... .li.1 1
Savannah..........l .1 .. 10h .... lo.i.1
Galveston . ....... 11 .. .11 ... -.111 .11
Widminigton ........ l.) . . 1 1-16 ...... 1Ili ...... 1013.10
Norfolk ............ lli . .. -- ...... 1lie .... -
Augàsta ........... 111 . 10ï . .. 0 l...... loi
Memnphis. .... ... Il . li ...... 11
St. Louis .......... Ili .. . .1l .. .1 .. ... A 1
Cincinnati......... .l. . 11 il .. I ......

Batmoe .. ... . i ...... 11ie ...... 119 ...... 11à
Philadelphia ...... 12 ...... 11 ...... 12 ...... Il
Boston... ........ 12 .. l .... ,.1li ...... l11

'NEw Tonx, FEn1. 14, 1882.
The condition of our dry goode market bas varicd but little in the

last fortnight, and whatever change developed itself, was pr.ctically for the
bttter. Outbide influences, such as speculative transactions, failures,
&c., had comparntively little effect on this market, and the few unfavour.
able fcatures, vhich do exist, but which at most are oily temporary,
may be entirely ascribed first-to the unusual mildness of Ite first hall
of the wiuter. and, second-to the extra caution exercised by buyers,
vhose heavy purchases last season have left comparatively large stocks

with the majority of retailers. In cotton goode and wocilens a rather
enitrgcd business was aecomplished at first hands. and the
improvement in the latter may be expected to continue for
:som time to corne. Our jobbing trade has not entirely equalled
expectations. haviug Leen spasmodic, and, owing to the unfavour.
able character of the weather, cornparativcly light. The auction season
is about oponing and those engaged in it look for a more prospe:ous
tirre. The last thrtt years bave not proved particnlarly encourag.
inF te this important ajunct of the dry goods trade, and the leading
buses engaged in it during that time have ail expericSced a very
..natorial decline in their business, so much, in fact, tbat one of the first
atone time contemplated withdrawing. Therofore:a change for the bet.
ter i3 strongly hoped for. Biiefly stated, the causes that have been
operating against the auction intercats are as follows :-au improved
condition of themarket, rendering the forcing of large quantities upon
the market unnecessary; the objection of many merchauts to offering
theirgoods at publie sale, wbere the: nutit %.bjcct to the obnoxious
" Peter Funking " system ; ana their preference of disposing of surplus
stocks privately, either by meanus of "drives" or closing ont largo
lots to the leading retailing or jobbing establishrments.

The cotton market continues in a forcrish state and tas steadily de.
clined ; but the position of wool is rather more favourable. Demand
for the latter is light, but interior supplies are light also, and holders
express confidence in values.

For staplo cotton goods there has been a fair demand and more ac.
tivity was dcveloped in brown sheetings and shirtinge, denims and
ducks, the leading makes of which are sold ahead and moving in fair
quantities in the execution of back orders. lu this respect the market
is in better shape than usual at this time of year. and values of snob
are steady at carrent quotations. For bleached cotton, however, the re.
quest is irregular, and low grades rule duil and weak, concessions being
occasionally made te stimulato the demand. White goodas seem fairly
active with agents, and there is a moderate inquiry for quilts and otton
towels. The condition of print cloths has improvcd somewhat, the de.
mand at present being more active at 3le. for G4i64s. and sic. for
56xOs. Stocks have ocascd accumulating and this week exhibits a
ahght reduction, the quantity now held outside of printers being
1,121,000 pieces. Prints were less called for than anticipatod, and thé
busimess f the past two weeks is disappointing. Shirtings, furnitur
prinis, Turkey reds and mournings are the only descriptions for which

Vol. L. NO. 4.]


