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Till animal accoutîts of thc llUC.
Mulonn"s PUy ,

5011 s :Bay Company were prefflîîtcc
at a Court held in London 711 7t ilîst.

T1he report showed a profit of $SSowhicli with
$126.500 brotighit over front last year mde a total
Of $455,000 available for <lividettds. A dividend was
declared of titirteen shillings per share, which wiil
distribute $325.000, leavinlg $î 30,000 to be carritvd for-
ward. The report detaîls the changes i» prices of
varions furs in which the Hudson Bay Comnpany does
a large and highly profitable business. Soute have
dectined in value heavily, as bear, fox, nîink, and skunk,
while beaver, marte,. Otter, etc., have advanced. Tite
land accouints, int spite of the utifavorable conditions of
traide, were better tlian tlto.seof 1894. For instaliinents,
interzst, and 'reuts te receipts were $zo7,6oo, which
is about $i,52o more than iu 1.;94. Tlie farni laidssoid
in year tS95*96 were 9.299 acres for $62.410, and « 44
town lots for 31,6.5S. The sales of fart» iandsi 1u 894-95
were 3,431 acres, realizing $23,200, ani town lots for
$37,324- We are much gratifted at the iîîcreased sale
of farmu lands, the total average sold last year bting
more than double those disposed of iii previous year.
If that rate of increase caui be inaintained, te North
West probleni will bc n:uch sirnplified. The directors
regard tht poeiîion of the cou:pauy as butter that: ever
before iii respect to taking advaxîtage of aniy revival of
trade that :nay arise where its operations extcend. fixe
report is signed, Donald A. samîtîli Govertnor, who
presided at theCourt, or anîtual mneeting, and whosc
naine is a synonynt for ail thal is honorable in trade
and finance, as il is aiso for princely nmunificence and
bospitality. Canada is proud to have the services of
Sir Donald as High Conunissioner.

Two decisions receutiy giveit by
'Titctttli"tnj Courts iîî ruiglaîtd scetu quite contra-

<iictory. lit otte case ail ittsolvclt's
creuditors sued to attaci a policy of itîsu rance a-, part of
bis ei4tate. The action tvas itot taken tîtil lte policy
hand bceni retîewed by te insolvcîtt payîitg a preininni
after lthe dlate of lus beiîtg declared insolvent. The
Court <leci<Ied that lthe policy ltad expired hy effluxioti
of lime. attd the pavntcent of lte preintint by lte ins-1
vettt waus a tîew contict wholly apart fronît the estate,
witich liai ben liatîdeil over to, the creditors, andl beiîîg
a :tew coittract il w~as tiot covereil hy thecir lieu oit his
estate. I si totîter case, the questiont arose as 10, whcther
a policy wvas a conttinuons cottract witiclt was maintait:.
td int force by suîccessive pretîinis, or whittier il was
nîerely a yeariy O11e expirittg absolutely oil lte day te
anuial preiniiiiit feui due, tittless ltat prerniu werte
duiy pajid or an extension forttîaily gratitei. Tfli policy
Itoider hiai died a few~ days after tiîe preiiuuii fell dute,
anîd Weor it iadbe» otifieil of its falliîîg due,
as liad bec» lte mile of the inisuriug Company. lu this
case the Court decideil thai the policy was a continu-
outs contract, a:td biail ot cxpired, as was cotutended,
oit lte dav te intimai prcîniiiu lad failen due, and
lthat lte ;,tort delay of a few days, iti course of which
the insured persoît dicil, was owing to lte Comnpany

îîot iviiv. notificd itini iutint e. 1s hoth casesthle
ainourits at issute were suîall, so, probabiy iliere 'will
be no0appeai to, a Itigier Court,

Jan rEuit l>RXoI tr lte last getteral eleclion ini
Comrnesbton England a scierne for Old Age Pen-

OldAie rnl«o.sions was daitgled before the elec-
toraIe. 'lie whltoe question is la be cuiquired int
by a Royal Commission, witicu doubttess wiil coilect a
large body of expert evidence Ihal will throw light ou
wlit is a very obscure question. Tîte Poor Law of
Eîutglaîtd cornes dowtt front davs wuu' the grealt but
sUlent revoliîiotiary social forces of lthe country neces-
sitated soute organization of the kiîtd. The ccclesias-
tical framework, wlticlt bail made somte provisioni for the
relief of lthe poor, had bectu shakeit almost t0 muin.
The olil order of vassalage attd scrni-serfdlorn was wcil-
nigb broken up iu thosoe changes conuing onin l the
latter days of the Tudors, the heipiess poot had becu
sonxcwhat cruelly deprived of ane rcsource witbout any
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