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Trhe annual report to Coilgress of United States
Treasurer Foster shiows the total receipts of thie
Governient for the past fiscal year to 11ave becît S42,.-
S8,260, aîîd tle tutal (lisbutrseltieltts $41I5,953,Sc06. lOr
flic current fiscal year thxe receipts aîîd exPetîditures
are estin'ated as follows :
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il cnstoîiis .......................... $ic>;,eo,oîxî oo
lii iîîterîîal revenuie.................... iGs,oo,<joo uni
iii îiiisieellaiieoiis souîrces................. 2o,0(o.*ù" où
il postal service .................... ,y)3'>350 44

Total estiuilated r .eiîe...... ........ -4633Z36-350 11
tige civil estaliishluent............... .. Zlos.Co,ooo où
Ille îiilitarv establishmuenit..... ...... .... 490oo0,o où
tlle niaval establis1iiiîut................ 31 ,<(oooa ou
tlle liiaii service ...................... 9(,000,0(K0 00
penlsiotis .......................... . 158,0oo c Go

inherest on1 Ille public deb-It............... 26,(-.ooo e o
postal service......................... ý,3-36,35o 44

Total cstiîîîatedl exPeiiditllres ............ $161,336,350 4.1

'M'e last ceiisus af the United States showes tîat flie
aînowtt of raw cattoîi tseci iii the mîaniufacture of
standard Cotton goods (exclusive of special hiles suchl
as wvebbing, tapes, haose, etc.) ini 1890 wab $1,1 17.945e
775 pouiîds, agaiiîst $7 5 0,3 43 ,9 31 il' XSSo, beiiig au
increase Of 48.99 Per cent. Mie incrcasc iii the valise
of the fiiiislied produet uvas 39).5 i per cenit. blhewilig
that value in the nmarket lias fallen off, for tlic per
cent. of increase in -%altie of product silice iSSo wvas
less tîtau that of the ram, inaterial used by îîearly tet
per cent. The large increase of factories iii the Souýli,
praînioting greater conxpetitioii, doubîless accaîîiits, for
cheaper cotton. Trhe total value of te cottoîî product
lin hecMw Eîîglaiid States iii iS9o wvas SiS,112,453 ;

in thle Middle States S4O,664,476 ; il' the Sotteriî
Sats$41,513,711 ; iii the Westerni States $4,691,0S4-

Vie perceittage of spixidies cnsployed inracdfroin
MSo ta 1890 iii the Southx 186 pqr cent., anid in Newv
Eliglaîid 01ul1Y 24 per ccint. In Ille W'est llte iilcrease
was S6 per centt.
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VALVES OF BRITISH 1-NSURANCE SHARES.
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laic.... ...... 550,000~ 20 =ic Xi, taý t
lIs........144,0001 50 6 25»12 2=2, 2.

it.& For. Maritie. 200,0001 20 4 23i Iq'.è 1
aledoiliaii .. ....... 90,00ej 25 5 3 5 30!4..omîtuercial Unîion. 250<,000 S0  5 35 3 1
mploycrs' Liabt'v. iSo,coo~ 2t 1 2 4%s S.
uzrdiait F. & L 1,oo0,000 100 .50 103, 92
Mpcrial Eire...... 300,030 20 5t....... .
aticasiaire .... ..... 2172, 9 sùl 20 2 9~ 6'.,ý*
lv. & Lois. & GI. 2.iS,640o st'ck, 2 121.4 -i 6 ýt .1
ondoiî Assurance- 44S,275< 25 1212 j15 52
A1,o.LIuC. Pire 185,200 25 1 28., 220. 191. î

,on. éd Laise. Lire. 20,000 10 2 4!4 4
lan.chtester Eie... 0s,00 -0, 2 1 l'.# 7.7'

toffli lirit. S, MeIr GS7,Soo 25 6.4 593,J 49'-- 4
Ncotlhc-rli :A5SUice -300,0w0 100 10 7; 7,ý,i 71
\Ornicli Uion. 1,;2,000 ioo i 2 974! 96 1<&
Palatinîe Iisiraice 120,0D0 10 2 ...
'aoeiix lîirc*..... .................. -91' 2.i4 27
Quctlî, Liverpool iSo,o35. ta
ROYal...............2S9.545 20 6 Z!4~ 54'
1% t ", 1 -&-- t.Z<A) - 3,Ù 20 i 4 -! 41<

,Çtazdard Lite . 120,000. 50 82 55 3 54:: 5
SttePiC......37,5(00 10 < 2 >q. 2j

SIn Pire .... ...... 12.5,00a0' Io 4 S.*) a 457a 1V
1~ srn~M s i t' 514 1
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LETTER FRont TORONqTO.
kdlor S~~A~î~ANI) FINANEî CîIIICoNîe.n-:

At this ý,casoiî or tige year, whlîeî liusiiîess should be excectl-
iî;glv- good, I fiud liposi ei]Iîllirv aioiig li re aii'l lire agelîts, tuiat

ttic lîea iad ail ruport bus.jîîess as excecilingly <jill aiid col.
.cilib I0 lie slou auid dîfficuit to Iinake To tlic agetts

tlîroughoîit. Illce< vutry whn ]lave of late exkiicdliard luick,
il. will lie gratifviiig In ka~rts, tlîaî îîeir broîliers iii tu citv are
îlot iliore fortuiiate thiii tlîev, .îlthlîogli 011 hIe î>risilCille tili
".distalit fields look, greeli,," UIl ontsidle agcsit ie guidîer Ille
îimpression thatIllie unîe in Ille city lias a buig tIv.tiîtage over
Iiiii. Speakziii-, froixi lonîg experictice, 1 slild say tliat ini a11
branchecs or buîsiness evcrythlug is beiug cue)ltedu( oit a COuISZr-
vative niîd cretful scale, whlicli tu iî iîiind iîîdicates a retuiril
of prospcrity witli the comîing oft ie iicw year W'lîeîi 1 niotice
uIl large isicrcaise iii acctiuîilateul wcaltlà iiu titis counîtry dulrisîg

tige past few ycars. 1 do tiot tel aîîy grcat aixe~.bout tlie
fture of tItis cainda of anis, ai feel sure Iliat. %% ih UIl returu
of Conftidenice, wliil lins certaiil bceîî lackiiig ini lte peuple
Ille last fecw ycars, Ille îîîonlev wçîictî is lockeill in lule batiks
at Ille presclît lingec will lic u itlidrawu for invstissenit, -sud once
thaI gels mbto circulationî. ilt will certaitily have tie effect. of
startinig againi tige wçlieIs or prosperily tlirotîglioit hIe l)oîîîi-
iliont. Of coîirs-V WC have litre as cîseuherer certain agentls wlio
-ire blowiîîg coîîsiderably abolit wvhat Ile are doulg, bultwlîose
record for sUeC«ss wvilI liot bear inivestigationi. 1 tîîercforc <10
îlot propose tu, rerer ta siels, but railler o thiosze wlio, iiîay lie
coilsidered tlle imore rcliable mulers of tige professioli.

îIr. Murton of tige Couada Life, ndf presidcît, of Ille Ageilts'
Associationi, reports busii:ess aï fair, but. siys afîvr a period, or
liard luiLk lie bas Iately picked iii two or tlîree goodl rislks. Mr.

.Magjril ot thîeamine comîpanly kueps ont ls ev-cî wvay doiug fairly
well, but -lot sayiuig înluch about il.
'Mr. lleiiîdersoui, foriiicrly of Toronto, but îîow represeiitiig

hIe canada 1,ifc lu -Michigan, is, I :nn1 gladl to leatri, mleeting
wit'i snlccess iii that Statc, .1iid l.ias aloul dlefill:v made ulp lis
iliid tl erîuaîicitîy locale lucre.

Mr. Croinar. otîIle New Vark .ire, lia-< <lotie faiirly Wveil tItis
vear, buit lalely report.% buîsiness solliewha.t slow act ]lard in
close. Mr. llravlcy, of Ille saie collipaliv, is sticiig to, !is wvork,
iii first rate sliajîc aîid evcrY 11iow aîId agaiti cre.s a 'lice risk,
whliclî il. is lltîcesa; 10 may 15ecs rgn to tutui as. a iew lisait
at, tige sii

Mr. MlroIi lle old reliable of tige 1Eîtit--lble, ks Ploddisig
adong, a.ud( liape)s betore hIe year closes to Leup ip lus past
record. -iltlioligli 1Icarai lie lias ide witli inalîl iapoîtiîîî
tlis ycar ini linviigi soîne large rs dcclilied.

Mr. %Icliityre oftIlle Su, f ys Illit tbis k by far ige liest ycar
they have hlad ilu lus igec,, altlio:gli lie ton of ].ate lias round
it. more difficuit to close Ibusiliiess tli;lieet oe

Mr. Lovell of hIe Northi iulricaii cvtdeiitly foiulid business
dulli lu Toroiite, as 1 learii lie lias takeuil a tnp tI) yolr City wviîl
;t iope ta fiid lliuigs bettcr gicre.

Tige 'Mulual L.ifes Ontario agency wmîl] close tige Vcar wiîli
abut thte maie volumue of bniîs slat, aid at îiigiit rc-arraui-
gelsiclit ottite agecliy is bei:g unlel.

Il appears lias silice Ille <leath or M.r. 'rli,,f. I:Crgisoîil wlvho
ilad colitrol of ilîrc or four States for tli lc îuî Lire, lIt
Comîpany l,_ ias<lcljet to divide iie tcrrilory, aîdin lookiig over
îlicir ageuicy staff 1o fill UIl vacaulcy, tige Compîîlimîentî was paid

Mr Tioia erritt or tilt agcucy litre iii <.teri:ig liit NZortl-

cris Iidialia, -with MIN'qurtr aIPt Va c. *lis seulesiamî
lias just, returnedl front Ncw Vork., wlivre lie Caîuîî)lecl Ile

.îramsm ici£ts bY .1ctceptiig lit appoiiiîuiieiit. au1 wticli boUa tie
canîpauy aniti lîmel oret lie coiîgratulaledl. I. %vill lie gr1

ti la tobr. MeIrritt ta knlow tt il, lraviiiug Torontto for lis
îîeW past, lie carnecs withi lili, tie best wislies for hi% futurTe


