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The annual report to Congress of United States
Treasurer Foster shows the total receipts of the
Government for the past fiscal year to have been $4235.-
$68,260, and the tutal disbursenents $415,953,506. For
the current fiscal year the receipts and expenditures
are estimated as follows :—

From CUSIOMS sevese sovees vacsascorsssancnes
From internal reveniC. coeeees covesnvece aunn
Yrom misaellaneons Sources...oeeveeeres eass
From poustal ServiCC.eiee. coseseearacansncnns

£19%,000,000 00
163,000,000 0O
20,000,000 00
£0.339.350 44

463.336.350 11
$10%,¢00,000 00

Total estimated revenuesS . .oeovee e coeevnes
Por the civil establishment. oo coieercoiann
For the military establishment..... ... ..

49,000,00 0O
For the naval establishment ... .oooiaiians 31,000,100 GO
For the Indian servicC.eee cevees taveee e aenans 0,000,.0 00

FOr PenSioNS.ceecucteaeevaeesonasanacones &
For interest on the publicdebt..ooioiaiiiaee,
For POstal SErVICE veeee veeeancorevaranoccns

13%,000,€0¢ GO
26,L00,000 CO
$0,336,350 14

Total estimated expenditures............. £401,336,5350 44

‘I'he last census of tiie United States shows that the
amount of raw cotton used in the manufacture of
standard cotton goods (exclusive of special lines such
as webbing, tapes, hose, etc.) in 1S90 was $1,117.9435,-
775 pounds, against $750,343,981 in 1880, being an
increase of 48.99 per cent. The increase in the value
of the finished oroduct was 39.51 per ceat. shewing
that value in the market has fallen off, for the per
cent. of increase in value of product since 1850 was
less than that of the raw material used by unearly ten
per cent. The largeincrease of factories in the South,
promoting greater competition, doubtless accounts for
cheaper cotton. ‘T'he total value of the cotton product
in the New Englaud States in 1Sgo was S181,112,453 ;
in the Middle States $40,604,476 ; in the Seuthern
States $41,513,711 ; in the Western States $4,691,084.
The percentage of spindles employed increased from
1850 to 1890 1n the South 186 per cent., and in New
England only 24 per cent, In the West the increase
was S6 per cent.

VALUES OF BRITISH INSURANCE SHARES.

- 23 |z 1801 1592,
a" &%¢
CoMPANY. Capital paid :‘gg = Sajtlighest LowestaNow. 29
wp. 25_; g2% ) High't
(3
£ 1 £ 1sl e 4|z
AMANCE 2evs ooaees] 530,000 20 2L 1L oG 1ot
Atlase... eeee oo o] 144,000, 30 6 25t 222 24
Bt & For. Mariue.] 200,000] 20 4 2385 19%] 22
Caledonian.. ...cen go,coc| 23 5 35751 30N cevaes
Commercial Union] 230,000 50 5 33 3t 33
Employers® Liabt’v.| 130,000; 10 2 I a3
Guardian ¥. & L..] 1,000,000! 100 | 50 | 103 92 100
Tmperial Fire ... 500,000 20 E3 0N EETOTTY EXTPTTR
Lagcashire.... ....f  272,986] 20 2 9t:| 6% 6,
Liv. & Lon. & Gl..| 245,650 st'ck | = 5251 463§ 45':
London Assurauce.. 448,275{ 235 12%] 36 32 35
Lon. & Lane. Fire..| 185,200 235 ! 2% 221, “19' 8%,
lon. @& Lanc. Life.] 20,000 10 2 4% 9 any
Mancliester Fire...f 130,000 2 2 1yl 758 94
Sorth Brit. & Mer| 687,500 25 } 6] 35935 49': 43
Northern Assurance] 300,000, 100 | 10 7738l 71 71
Norwich Union....| 132,000 100 {12 97%! 90 lo3
Ralatine Iusurance.] 120,000 10 2 Jeveeeifeenees) 3%
Phoenix Fire®....loeeo coes’iioiiadoeae] 2010 233 | 250
Q’m;:, Liverpool.. x!g‘o,o:,s_ 10 1 Sy 78)eeeees
0Faliccesaneeaes| 259,545 20 3 62! ':) 33
Sot. U, & Nat. (A)] 238,055 20 ? .;-/}é,\ 53! 6 4%
Sandard Life.....| 120,000 30 {12 55)s  343s] 37
Sate Fire.eoo..n.. 37,5 10 Hoasge 23 2
ST FirCeeee cvvees! 125,000 10 <l aS3al 9374l 10,4
fan Lifees oo ....} 360,000 10 | 73} 16% 1373 16
Usion Assurance. . 180,0305 100 {40 256 ¢ 230 | 231
i ; i

. l‘r.:itn.ally a partncrship.  Shares have no face value,
' Oﬂ:u! £3s shares divided anto five of £ each.
4 Priccof 0'd shares, 8 Price of new shares,

&arresponiensy.

Wodon e hold oursolves responsible fur views ox pressed by Lorrexpotdents,

LETTER FROM TORONTO.
Ldilor INSTRANCE AND FINANCE CHRONICLIS i

At this season of the year, when business should be exceed-
ingly good, I find upon enquiry among fire and life agents, that
they one aud all report business as exceedingly dull and col-
.cetions to be slow and difficult to make. To the apgents
throughont the co utry who have of late experienced hard luck,
it will be gratifying to learn, that their brothers in the city are
not more fortunate than they, although on the principle that
“distant ficlds look green,” the outside agent i+ under the
impression that the one in thecity has a big advantage over
him.  Speaking from long experience, I should say that in all
braunches of business everything is being conducted on a conser-
vative and careful scale, which to my mind indicates a retura
of prosperity with the coming of the new year  When 1 notice
the large increase in accumulated wealth in this country during
the past few years, I do not feel any great anxiety about the
future of this Canada of oms, and feel sure that with the return
of confidence, which has certainly been lacking in the people
the last few years, the mouey which is locked up in the banks
at the present time will be withdrwn for 1nvestment, and once
that gets into circulation, it will certainly have the effect of
starting again the wheels of prosperity throughout the Dowi-
nion. Of course we have here as clsewhere certain agents who
are blowing considerably about what they are domy, but whose
record for success will not bear investigation. 1 therefore do
not propose to refer to such, but rather to those who may be
considered the more retiable mew'sers of the profession.

Mr. Murton of the Canada Life, and prestdent of the Agents’
Association, reports business as fair, but says after a period of
hard luck he has lately picked up two or three good risks.  Mr.
Magurn of the same company keeps on his even way doing fairly
well, but ot sayving much about it.

Mr. Henderson, formerly of Toronto, but now representing
the Canada Life in Michigan, is, I am glad to learn, meeting
wit's snceess in that State, and has about definitely made up his
mind to permanently locate there,

Mr. Cromar. of the New York Life, bas’doue fairly well this
year, but lately reports business somewitat slow and hard to
close. Mr. Brayley, of the same company, is sticking to his work
in first vateshape, and every now and again secures a nice risk,
which it i5 needless to say is encouraging to him as a new man
at the business.

Mr. McBroom, the old reliable of the Equitable, is plodding
along, and hopes before the year closes to keep up his past
record, although I learn he has met with mauy disappointments
this year in having some large risks declined.

Mr. Mclutyre of the Sun, says that this is by far the best year
they have had in his agency, although he too of late has found
it more difficult to close business than hieretofore.

Mr. Lovell of the North American evidently found business
dull in Toronto, as I learn hie hias taken a trip to your city with
a hope to find things belter there.

The Mutual Life's Omario agency will close the yvear with
about the same volutie of business as last, aud a slight re-arran-
gement of the agency is beiug made.

Itappears that since the death of Mr. Thos, Ferguson who
had control of three or four States for the Mutual Life, that
company has decided to divide theterritary, aud in lopking over
their agency staff to fill the vacaucy, the compliment was paid
Mr. Thomas Merritt of the agency herc in oufering himm North-
crn Indiana, with headquarters at Ft. Wayne. This gentleman
Bas just returmed from New York, where he co:‘nplclcxl the
arrangements by accepting the appointment, on \vhxcl_l hoth the
compauy and himself are lo be cougratulnl?d. It will be gra
tifying to Mr. Merritt to kn?w that in lca\:mg Toront‘o for lus
new post, hie carries with bim the best wishes for his future




