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on foot a policy of insu rance to scure the replacemnent at the end of
the terin of the capital that would bc lost through flot selling the
leaseholds, [s flot a direction to accumulate, and ies not corne
within the provisions of the Thellusson Act.

PANfTlNER8HIlP--CO%'VFRSION INTi' COMNP%NV-JtUSiKDITRik 1 CF C(RT-EUý
CHIANGE OF TEST' rORS IN rERrST IN A KIRIES SIM4E Ii.t N A COM V.Asy

it re Aforr-ison, Jlorrison v. ilopri.çoti (19oi ý i Ch. 7oi.
testator wvas interested in a partniership business. which it wa';
proposed to convL.rt into a limited company, on the ternis thlat the
executors of the deceascd partner shcald accept in exchange for die
intcrest of the testator a certain number of shares in the coinpany,
which the executors %vere flot authorizcd by the %vill to hold. The
executors were prepared to carry out the arrangement, and appliud
to t .~ -, ourt ta sanction it, but Bïuckle>,. J., hcld that the CoIirt
had no jurisdiction so ta do, the proposed arrangement being in
effect cither a sale ancl an investment of the ,rocceds in unautho r-
ized securities, or an exchange of property of the testator, for other
property wvhichl the executors were flot author -cd to hold.
CHAIRITY.-iORTMIAIN-1sVÀunt «1FT FOLLOWMHIV GIF csOF EIfE

In ri, Roger'son, Pird v. Lee (icgDiî) i Ch. 715, it is decchkd by
j oyce, J., that %vhicre a testator makes anl invalid gift fullowed by i
valid gifý af the residue to a chiarity, the charity, takes the vu-ho1e.

WILL--CoS-CT'crOK- RU IN SIIPLIFVS VASF.

hi1 ri 3'oumaul. ( 1901) 1 Ci' 720, is a case Which turnS on1 the
conistruction of a wîll. l'le testator gave certain frcehold cstatc.s
to trustees uponl trust ta managre arc: .eceive the rents and profltý;.

and, after paymrent of nccssary- repairs and outgoirngs, to p)ay

thiertŽout to each i lÀs cight first cousais £C60 per antnurn for thecir
live;c, and to pay the residue of the rents and profits iaif yearly to
\V. D)ouglas fur is lifé, Rnd aitcr the dcccasc of the anntuitants
and \V. D)ouglas to ronvcy the estates, t,.gcte.ir wîith any, accumula-
tion of rents in their hanoùs, ta elle right hecirs of \V. Douglas. AIl
the atnuitants were deati e\celt t-x andi they, relcased thcir
initetrest ta the trustees andi \V. D)ouglas. The trustces, with Uthe
consent oi \V. D ouglas, hat.i :greed t,-- seli the landi, andi the
question was, %,'hIctlier W. Douglas %vas entitleti ta have the pur-
chase mnoney paiti ta himn. Thîis, oi course, depended on the cxtý t
of hiý e3tate in thor !antis, andi joy"'e J., h2id that by the oiper.r


