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ENORMOUS ‘TRADING IN SO PAC. —
TAMMANY  CAMPAIGN  AGAINST
MANHATTAN — MONEY AT 7 AND
AT 8; GOLD IMIORTATIONS TALK-
ED OF.

New York, Nov. 11

London is in an extremely cleerful franie
of mind, All the markets are strong, es-
pecially Americans, which, under the leader-
ship of So. Pac., show gains varying trom
§ to 1 pec

So. Pac. has sold as high as 14, now
quoted at 437. The bopeful feeling abiowd
is smid to be duec to the arrival of remn-
forcements ia South Africa and the belief
that as soon as these troops get to the
front, Boer reverses will be in order.

The papers are busy in discussing the pos-
sibllity ot gold imports, the leading foreign
bankers, as a rule, believe that no importa-
tions will take pizce, as the Bank of Eng-
land and the continental banks will do all
they can to keep gold on the other side.

The Street, however, believes that  some
gold will come this way, the belief beng
created by weakness in sterling exchange,
and by heavy purchases of stocks by for-
eign houses.

The most interesting feature yesterday
was the money market. During the first
hour there were indications that money
would be as scarce as it was last  week.
The first break in rates was caused by the
lerding of $1,000,000 by Central Trust Co.
It is said that this compauy subsequently
loaned $4,000,000 more. During the after-
noor a well known broker offered any parl
of $5,400,000 at 6 p.c. The cexplanation of
the mcrease of the supply of moaney is two-
fold. The Central Trust Co. is said to,
have had deposited with it $1,600,000 by
the Northern Pacific Railway for the re-
demption of the outstandig gencrul mort-
gage bounds. This redemption will begin to-
morrow and i all probability a large
amount of money loaned by the Central
Trust Co. will he called during next few
days.

The other renson is said to bhe that ar-
rangement was said to have heen made by
the National City Bank to Yhorrow $7,000 -
00 in London on ity credit. This story
iacks confirmation.

Tne course of prices today will be largely
coverned by the rates for money. With no
higher rates than yesterday higher prices for
stocks may confidently be expected.

Nor. Pac. earnings first week Nov. show
an increase of $§10,251, and the total earn-
ings from July 1st an increase of 81,278,
23.

New York (noon), Nov. 14.

So. Pac. was again the feature at the
opening, the trading in it was simply en-
ormous, but although London houses were

buyers, their purchases were not nearly as
large as they were yesterday.

The rest of the market opened strong in
sympathy with the higher prices from Lon-
don, but after the first fifteen minutes. a
good deal of liquidation maue its appear-
ance and a  gradual reaction took place,.
However, at no time were there any indica-
tions of tweakness and on the whole the
buying was looked on as bhelter than the
selling. This being especially true of  So.
Pacific.

Reports as to the earmings of the com-
pany continue to be of most favorable na-
ture, and talk of dividends current.

Manhattan was active and stronger on the
absurd wuntention on part of Croker that
the installation of the third rail would con-
stitute a danger to firemen in case of a fire
ic propertics adjoining the elecvated struc-

tute. The Stieet behieves the whole of Tam-
many Hall 18 entenng upon a beat campaign
against Manhattan,  and  also temembers
what a flasco the last campaign ot this sort
which was undertahen by the same  people
resulted in.

Atcluson preferred  was again strong on
good buymng

The undertone of the grangers
good.

The Sticet s bemg treated to any num-
ber of Bull points -... Sugar.

Money opened at 7, subsequently loaned at
8, loans are now bemg made at these  hge-
ures.

There 1s stdl a deal of tadk of gold un-
portations, hut thete are no authentic o
ports.

was  alwo

STANDARD MINING EXCHANGE.

Toronto, Nov 13
Deer Park=—5000, 23
Monte Christo~200, 74.
White Bear—15,500, 33. 5000, .
Waterloo—3000, 134, foon, 133,
Rathmullea—1500, 81, 2000, 9.
Winmpeg—1000, 313.
Fairview—2300, 6.
Gold HHills—gu000, 53.
Golden Star—200, 31,
Van Anda—8000, 8.

TORONTO WNING FEXCHANGE.

Toronto, Nov. 13.
Golden Star—2000, 33%. 1000, 33.
Waterloo—3000, 13%.
Fontenoy—3000, 13.
Rathmullen—15,500, 83.
Morrison—-500, 13.
Winnipeg—2000, 31.
Van Anda—30u0, 73.
White Bear-3000, 33.

Monte Christo—250, 8. 10,000 73.

LONDON CABLE.

O. Meredith & Co.’s Oable gives tho fol-
lowing Lordon quotations:

Grand Trunk, guaranteed 4 p.c........94
ts

1st preforence
“ ond ¢

TORONTO STREET EARNINGS.

Oct. earnings.... $111,465.37 Inc.....$11,815.21
Nov.6, 3,5/117 .. Inc. 2%2.46
7, 45262 “ 416.32
8, 335142 Dec 2448
0, 34048 ol el " 147.20
CE B I X TR Inc. 309 83
12, L5040 88 eveeeeenns s 166.95

'MONTREAL STREET EARNINGS.

Octoberearnings §145,873.20, Inc. $12,458.57

Nov.8, 4,636.12 .... 368.72
7, 481872 ... 323.57
8, 441034 407.81
o 447128 . 174.02
10, 4,499.49 883.11
“O11, 4,923.20 .. 304 51
12, 3HG8.17 ... 220 14
©13, 482460 cereinnonenns “w U 440.60
THE IELYER & RUTHVEN (0.

BANKERS anp BROKERS,
11 St. Sacramont St., - MONTREAL
CORRESPONDENTS :

" SEYMOUR, JOHNSON & CO.
71 BROADWAY, KEW YORK
Members of the New York Btock Kxcbange.
JOHN E. FAIRCHILD, Managor
Telophono 2lain 3003,

Te'ophune Main 2971,

A. L. WHITE & CO.

60 CANADA LI¥K BUILDING, MONTRRBAIL
Representing the (wllowiug Cotapanics:
Ol Teosirid » tiold Mining Co.
fnob It told Minuing Co . Ltd,
City of Parie Qold Vaning Co., Ltd.
Nurthwert Develepwent Co,
Majostie duld Mining Co., Ltd.
Granby Consohufuted Mining & Smelting Co., Ltd.

W cukly rejuets uro received from tho abuve properties
and nny one wiehiog tor tnforuation will receivy samo by
calling weiting or wlephuning to the above addroer,

THe BarTLETT FRaziEr CoO.
OF ONTARIO, Limited.
Grain Exporters and Forwarders,

Buy undd sell G onin for Future Dellvery,

Private W es to Nev Vork Produce Exchange and
Chicag » Bouedd of Traae,

H J. COON, Mana,ing Director.
39 ST. SACRAMENT STREET.
Tolophono Main 1« I8. Wastmount 53,

BARTLETT & SMITH,

MINING AND INVESTMENT
BROKERS,

Mewmbers of Mining Bachange.
STANDARD CHAMBERS,

1581 ST. JAMES STREET
MONTREAL.
Tolophono Maln 2069.-4-~4—
IuSuRAKDE POLIGIES PURCHASED DR Loms‘ HADE Tritton

Ca8LE AODRESS ''MINING.” TeL Max 770.

ROBERT MEREDITH & CO.,

MININC BROKERS,
Stocks bought nind sold on commission
FRANCOIS XAVIER ST., MONTREAL,

J. F. PIGGOTT,

AGENT,
MINES AND MINING
London & Lancashire Chambers,
ST. JAMES STREET,

Tolepliono 3252, MONTREAT.
fion. A. W. Olili,':g!l:}.mu w.? ‘f\?ﬁq'nr
10¢ Investment Company

CAPITAL, $§5600.000.
47 9. Francois Xavier St.,, MONTREAL,

Stocks, Bonds, Mortgages and
Municipat Securitios dealt in,
P.O. Box 557.

W. I. FENWICK,

STOCK BROKER.
(¥ember Montreal Miniog Ex~hange.)
Now York stocks and Chicago markets

dealt in for cash or on
margin.

Exchange Court: 10 Hosoital Strest,

MONTREAL.
invostmont Mining Stocks a
SPECIALTY.
Tolophone Main 30835, Tolophono Up 1867

The ¥xchange News is printed and publiahed
for the Bxchausge News Co. by M, M, Sabiaton,
457 St, Paul Street, Montres].




