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the %veck foilowed ccnslderabiy 0.11 the good
opcîluîig aîîd yleling liîly occasianally to
mai10>' pressure devcloued ail tic wlîole ail
advnîeng unevenient. Ont Moîiday thc aid
stock chauîgeti biande lit tlie saine prime 311,
312, the tîeîv stock tint dit) golîîg lit, 310.

No sentional chiangea ccurreti durlîig the
weck, but yesterday'a closlng wvas ut about
Rowest lîrîce, bcluîg 2O0î. 210fi.

COTTONS.

An lucreasiiîg volume ai business lit CaL-
toit stocks le a icature ai the local Ex-
clînîge. The increîîîeît iii îot iterliaps ob-
servable as belîîg regular wveek ai ter wveck,
but slîows wlicii langer lucriods tiîaî a wcek
arc talion as tic utilte for nîaklng a camnpa-
risoît. Tic cotton mîarket anîd generai situa-
tiaoi lias aise mati> pboints ai literest lit tic
lîresent tinie. 'l'lie sîmînniers ai tic Southî-
crii Unitedi States, buylng spot cotton

at or 1 cent llgiier tlian tic parit>' witli
New York futures, corticrcd tue cettati inr-
ket for tlîo present. Paylîig freon 01 ta 74
meuta for spot cottan as againsL 0.08, tue
ririce cf New York futures,, tice arc tryhig

nl tlîrc or four wveeks to la>' lu a wvRiae
year's suppi>'. Tite nortiiern mille are te
saine extent~ foilowing tlîelr exniuîue. Tiiore
ls Qlue a very large buyiiig demand wicli
le stcadil>' pusliing tRuc lrice ai thc rav Ina-
teriai higher le tic litumediate neigliboriîood
of tRie catton district. As yct tRie New
York market le npatbctic. Europe caniiot
bu>' at tRie Seutliern miarket becauso it dan-
net do sa an a parit>' witi lis own mar-
kets, yet its aloofuces front Uic huylng
movement lias ne cffect an those activciy
trading. Thiese iavlng tRie conviction tint
tiioigi tliLs year's croit were a large otie,
wvlic it 1V î net, it would rail short ai tie
enormous demaîud tliis year, are tic seilers
holding Lrmiy and tic buyers advancii
their bids. Tite, crap in Texas, Louisi-
ana, Mississippi, Alabamia, aîîd Georgia wvill
aniaunt tliis year tu 1U,000,O baies, aîîd AL
le beîng beiti largel>' b> tRie farîners lu ex-
pectation ai 8c a pounît as prîce. Mlan>'
Texas bankers have lssued letters te farsa-
ers soliciting slipments cf cotton te ho
ield at an advance. Sauthere merciants

aiso are taking ativantage ai tRie situation
and are banking up thîcir cotton. Tlîey feel
thnt tRie> cati prefltabiy liaRd it aîîd are
seliing sparingiy eveui on advances. Actual
andi prospective incrense in tRio price ai
raw cotton mniglît or miglit not increase the
value ai cotton securities, but tRie incrcnsed
expert trado makes iL a certaint>' tinat tlîcir
position le strenigthening. Exports af cot-
tan manufactures lu tic cight montis oi
18919 are S16,861,022, against S12,877,088 in
tRie corresponding moîîtis of tRio let year.
Dominion Cotton stock, ai wRîicli tRie Rigli-
est price laut wueek ivas 100, soRti at 101
and 1001 ce Friday. On M.Nondal, forenoon
175 eliaros solti at par ànd lu tRie afternoon
50 sliares al, 18. Tite Tuesday prices wvcro
OS; 08, 99, tus last belng Uic Rowest price
of ils range cf tic week. On Tuesday Mon-
treni Cotton ta thc amount ai 75 siares
said at 145,1 140. Dominion Cotton adivanc-
ed ta 100 ce Weducsday wvhiRe MoreRants'
Cottoni sold at 137J

TORONTO STREET~ RY.

It is ne doulit a sort ai anomaiy, to fiud
gooti securities, andi this ac among tic
rest, bcing traded lu an lower bases tufs
wcek tRiai Rast wveek, while tic carnings
show equaill wvell. Borroecd moncy, b>,
wluîc stock le carrieti, cati ho got at pré-
.sent oui>' by ldgii rates ai luterest. Mlien
once, Riawever, depreciation la hegun, It dues
not stop at a reasenabie point, btut saine.
times gees a goti dciii further, because a
failing market weakeus confidence. Tice
btockr soRti clicaper imay ho as valuable or
even more se. than wvhen it sold ilier, but
first irom ncccssity, then ircm scntimnîct, It
fails, vlth tight meney. to comnianti tRuc
sanie pricSq. Toronto, frein thmese causes
wvhicli have told on tic whole market, lias

last a poaint or two lu ciîangieg baude thts
woek andt Il, le for iuîvestors le a botter bic-
uion. Tie coniuparatively, uat absoiutely,
Rowv pitlia Ifîrlco Rias reaclied, cati bu used
ad[vaittagtousiy scati. Sentlimient la lit hure-
sent radicalh Riopefui, anti ia>' weli bu
wltii su nucli gotîcral jîrosperit>', aîîd wvill
b>' ativances mastore Rîigii values as fuir as
exlstiiîg rates fer inoiy wlll ahlow. lDe-
aides exlstlng rates are soinewiiat abuaor-
nial andi are giv!îg signe ai bccoining casier.
As the>' decliue tu a normîal coniditioni, stock
prîces, stop b>' stop, or uuriaps aIl at once,
wlitl returui te tlîcir aId or perliiips to
lilgber registers wlieîi thc Investors catu take
pîrofit if tic>' xvil, or if sa disiieseti, n
tale this profit lut the sliale cf ivestiicii1
wlici tue>' purchasux. 'l'ie prices ai the
past wvcek gave sîuhcîdld opportuittes for
roturiis augmnteti by Uic low figures at
judiclaus lInvestîiieît lut fRis lrst clas se-
curlty. his la obvlaus b>' ntitclng tliat
wvhie tRie previaus wcek s higliest lîrice wvas
1131, il, soiti oit Frîda>' ut 11î, ant Monda>'
frontî 1121 te 111j, ant Tuesday 111j, on
IV ditesday 111h tu 111j, and cii Tiîurstiay,
at 1114 ta 1101, atîd olaseti at 1101 te 111.

HALIFAX RAILWAY.

Thec reception tlîus stock lias mieL with titis
wcek kas bocen ail Impravetinent an tint ai
tue wveek before, andi titis belg given tu
larger offcrings ai Uic stock, loaks as if H-a-
lifax wvas risiuig in favor. Tuesday comment
on tic selling containti a maittake as tic
recension thont wvas oul>' af 1 point anti even
102, flic prîce tRiaL day, -%vas 3 in alivance
cf Ulie prevîcus wvcck's record. Volume of
business comxccted wi tic Halifax train
wvas iuaterinil>' augmnenttil b>' Friday's trans
action lu Bonde to Uic ainxiunt cf S500J,
whiclî solti at 10tit1 Thtis stock bcîng traduid
ii at a prîce s0 near par gives as reture an
lnvestmneut tie fuR dividenti ai 5 p.c. If
ait Investar eaui geL iL beiow par lie coulti
bo able to soit it wcll. Sales aixiuntedti s
wck to 135, andt tliq ranîge vas 1031 tu
102.

MONTREAL GAS.

TRuc stauincli clînracter ai this securit>'
wvas slîown iast week ii a lîrice noaL mdi>
kept up. IL lest 2 poinuts schiing at 193,
the prevlaus weck's lîugliesb beisig 1915. Hnv-
Ini; au tRie cletuotits ai a succesafui enter-
prize anti goti reputatian as a sauui levest-
ment, iL cau trace ail tRie wveck's recmosins
to Uie Rii rates for momîey wluiclu lias ai-
fected ti Lers. Tie coinpauy iii strictiy a
busliness one. Tie securit> le as sounti ns
business princililes andt practice eaui ae It.
Ne investor ieeti iesitate ln takinig up sanie
ai lIs stock as iL le cffcrcd. sales tRuie
ivcck woe not large anti iere made svlthin
a narruwv range, iL doused ycsterda) at 190
tu 1110k.

COMMERCIAL. CAIlLE.

Thuis stock compares ver>' favorabl>' with
tRiaL ai otRuer Rigii Rriceti stocke on Uic
markeL, At titis Rate day Uic public de not
nced te bc infarmed tlint tlîc Commnercial
Cablc Conmpany' le a ver> uscivi one, but it
made hast week twe announcemeiits wvRicRi
cannot but straug>' enforce tisi kuowledgc.
Ouc wvas, "Wc are ndvied tRiaL on acceunt
ai violent storme dail>' messages for ail
places ii Madagascar, except Majtunga wvill
ho subjeot to dela>' f ram Octoher te Ma1.rdi"
Tie otlier nnonecemcnt was "Tie Siberlan
]and hnes; are Interrîîpted. Messages for
Japan route via Nertluern, are anly accepteti
at sender's risk-. Tite ensteru lea wor<iîîg
wvitu normai delny IL will not ho puihuici>'
imnterestiug to sa>' tlnt anc af tRuc direct-
ors ci tRie Commercial tJabie Ca le tRie Mr.
Hosmer, genoral manger of tic C.P.R. teie-
grahie sys em "vhio lias titis wvcek been ap-

poinet tei bard af directors af tlils
raiwy ltRe stock_ 50 shuares wveretrans-
fcrred on Frda at 182, a llan a i tier

50 at 181j, cuL ci speculation, tiere le ait

ail Uies tRIO pos.aibility aof vldo fluctua-
tions ln pricca. Ont any suddon dccllnc it
le a puLCIMSo, ast Chango lit stîtîiOnt l1 the
market would ultlmiateiy affect thfs se-
curity.

OTHEII BUSINESS.

Considerable ather business, tRio dctails ai
whiclî wlll bu rounîd ln thie accamipanylng
.range excmpllficdl more c.r lesu tiîo charao-
tcrlstic prevaliîg ln the forcgoiîîg, vîz.:
vîguraus resistancau to gencral depressiati.
Rates arc noL expecteti tu resuine inimedi-
ately a normai and casier scalo. Thecir in-
cidenice le bcitig much aineiioratcdl hoth by
individuai and goverrinont action. Mlonlcd
corporations blng full of confidence, are
miaklng tlicir fluide avallable fur general use
anticipateti payments by United States au-
thorities wvlll relove tRie situation tili mat-
ters adjust thoînscives. In, none of the otlier
mîsceilaneous stocks spoken of le t1iera any
feaitire tbat eau wlth good reason cause un-
casiness to hoilders or lntcnding boRdiers.
Tlîey arc gooti securities andi sound Invest-
monts. Tlîey as wvoii as those more fuR),
treated cf have actcd ver>' weil ln the cir-
cunistances, and if lower ln prime, are ail
tRio botter for taklug Rîoid cf lu view of re-
action that cannot be long deiayed.

ROYAL ELEOTRIC.

Theo sensation af Uic past -.cck as regards
the - above compas>' was the action of
Mossrs. Blcque, Morrice, Cowvans, Hait, Thi-
baudeau, andi Brunet, thec mlnority stock-
liolders lu the Chiaiebi> Co., ln wvhicl tic
Royal Electric andi Mr. Rodolpb Forget belld
thé majorit>' of tic stock, in lssuing to Mr.
Brunet (practicailly thoemseives) 1250 shares
in culer te retain tho control. It le hard
ta heilove that an>' body' cf representatîve
business men wvould descend ta sucl tactlcs,
and thc question naturaiiy occurs If their
action la logai, as they dlaim, then wvbat
protection have large shareholders wvio con-
trai thc stock of an' eoînpany, and contrai-
lng saine, naturaily wvish to control tic di-
rectorate agaiust tbe unscrupulous acts of
gentlemen cf sucli calibre. The cool ciTron-
ter>' cf trying te vote 500 shares af the
stock ta oite cf thenîseives under the pro-
text tiat it was a gif t for services ren-
dereti, Is an indication cf what tbey are
prepared to do. If the courts uphold thecir
position, wvbat le ta bieder tiiese gentlemen
vctiug tiiesseives the balance of thc stock
"for services reedered."1

Mr. Beiquels expianation publisicd ln
st nlght's Star, je so filmsy and weak

that oue can hardiy lîelp tbiukiug It ivas
nover serîously lntcuded as sucd. Here wve
have thc Royal Electric Co., bcavy share-
liolders, Rîeavy creditors, anti large custoîn-
ers, of thc Chambhi> Ce., wv1at more reason-
able ta suppose tlîat they, wlth Uic help af
their presideet, should wis h ta secure con-
trol ai tRie stock cf tlîis company if tlîey
could jo se, logitimately. But that their
reason for wvishing to scc'jre the contrai ý%vas
accarding te Mr. Beique, that thoy miglit
cancel Quit:r ccntract wviUi flic Chambiy Co.,
for thc suppi>' cf pwer, ls so chuldish that
ne persan possossed cf one single atam of
common sense wouid listen ta it. It would
ho intcrcstlng ta Rcuow what ?Mr. Marrice.
wii prldes humself ont his business mtegrit).
rcaily tiîinks cf such tactics. We are luduccd
tu think: tîtat lic Is lioartil>' ashamed tlînt
lis naine le associated wltlî tic business.

To aur mmnd tîtere an ho ne question
about the illegalît>' cf Mr. Bciquces action.
and it le unfortunat, tliat lic siculd sec fit
ta nadcpt stîcl questienablo mctlieds te ah-
tain luis cud.

A letter froni a sharebolder lu both coin-
parties, which appearcd ln this norniug's
Gazette and whlch we reproduce here wvll
ho rend with Intcrcsti>y hoiders cf Uie
stock.

13, 1800.


